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STATE OF ALABAMA .
COUNTY OF _JEFFERSON _

- 1

‘ REAL ESTATE MORTGAGE

THIS MGRTGAEE,m-demdmmdi_ni;ﬁnfh 2lst d:roff . March , 1991 by and between
- Joe/ N. Rose DBA Rose Hume Builders

(hereinafter referred to as *'Mortgagor™) .MCGH}NIAL BANKIOF :

(hereinafter referred to as *‘Mortagagee™). .
- Witnesseth:

WHEREAS, Mortgagor is justly indebted tn’ Mortgagee, and hereby eﬁecuter this Mortgage to secure the '
payment of _en Thousand and no/100 - b Dotars (¢ 10. 000, 00 )

as evidenced by promissory note of even date herewith and payable in acq:nrda:!me with the terms of said note,

’

]

WHEREA S, Mortgagor may hereafter become fusther indetted to Mortgagee as mey be evidenced by promissory nota(s) or otherwise, and i is the intent of the
s hereto that this mortgage shall securs any and all indebtedness(es) of Mortgagor o Mortgages, whether now exisiing of hereafter arising, due of 10 becoms
due, absoiute of contingent, liquidated or unliquidated, direct or indirect, and this mortgage is (0 gecure nnlnnlythcindehmduﬂuvid:mdbyﬂumhﬂaimhuu
specifically referred 1o, but any and all other debs, obligations or liabilitles of Mortgagor to Morigagee, now exigting or hereafir arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by nols, open mpn:;:[lmcmem, guaranty, pledge or otherwise.
d

 NOW, THEREFORE, Mortgsgor and all others executing this mortgage, in consideration of the premiscs, and to securs the payment of said indebdedness
evideaced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinsbove peneralty referred w0, and the
compliance with all of the covenants and stipulations herein contained, has bargained snd sold, and does herchy grant, bargain, sell, alien, convey, transfer and
: mortgage unto Mortgagee, it successors and aasigns, the following described real estate; together with buildings and improvements thereon (herei sometimes

called the *'real estate’” or the “*mortgaged real estats™), lying and being situated in the County of Shelby
State of Alabamn, and more particulacly deacribed as follows, to-wit: !

Lot 66, according to the Survey of Timber Park? Phase III, recorded inm
Map Book 15, page 11, in the Probate Offic&_nf Shelby County, Alabama.
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together with all awards reccived through eminent domain, and payments upon any insurance policics covering the real estate, and all rights, privileges,
tencrpnis, and appurtenances thereunto belonging or in anywise alpperlaining to said real estate including easements and rights-of-way appurtenant
thereio dnd all gas. steam, electric and ather heating, cooling and |.gihling apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to ihe real estate and improvements located thereon, all of which shall be decmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thercof. unto Mql:-rt%afegé}ils successors and assigns forever. And Mortgagor convenants
rl

with Morigagee that it is lawfully seized of the real csiate in fee simple and has a t to scil and convey the same as aforesaid: thal the real estate
is free of aﬁ encumbrances except as herein set out, and Mortgagor will warrantand forever defend the title 1o the real estate unto Mortgagee. its SUCCESSOTS

and assigns. against the lawful claims of all persons whomsoever. i
THIS MORTGAGE IS MADE, however, subject o the following covenants, conditions. agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreerment herein contained, together withiany other indebtedness{es) which Morigagor may owe 10 Morigagee,
it being further agreed that any slatement. any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide. maintain and deliver lo Mortgagee po]ic%:s of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from lime to time require in companics, form, types, and amounts, and shall assign, with cadorsements salisl'actmz 1o Mortgagec,
and detiver to Morigages with mortgagee clauses satisfactory 10 Morigages all insurance policics of an kind or in any amount now or hercafter issued
with respect 1o the rcahstal:. Not later than the first day I‘ultnwinlg the expiration flate of any and all such insurance policies and al any Umc upon request
of Mortgagee, Morigagor shall furmish Mu;i‘gugte certificates of insurance issued by insurance mn}inn‘:cs satisfactory (o Mqusa?:: showing that the
amount and type of insurance required by Morigagee hereunder is in effect. Ali'renewal policies, with premiums paid. shall be delivered to Mortgagee
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|  atleast thhrj{ (30) days before the expiration of the old policies. If any insurami:e. or any part thereof, shall cxpire, or be withdrawn, or become void or
| unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
| by which the insurance may thea be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mnﬂga&or shall procure
¢ and deliver to Mortgagee new insurance on the premises, sktisfactory to Mﬂﬂﬁﬂﬁh Ir Mnniaﬂﬁor fails to procure and deliver such new insurance,
| Mortgagee may, but shall not be obligated 1o, procure same, and upon demahd, Mortgagor shall reimburse Morlgagee all such costs ¢xpended with
{  interest on such advance at the rate sel forth in the note secured hereby. Mortgagor shall pive immediate notioe in writing to Mortgagee of any ioss,
| injury or damage afTecting the morigaged real estate caused by any casualty or, occurrence. Full power is hereby conferred on Morigagee 1o settte and
| compromise ciaims under all policies and w© demand, receive, and receipt for all monies becoming payable ibereunder and (o assign absolutely all
| licies to any holder of the note or to the grantee of the real estate in the event of the foreclosure oF Lﬁis mortgage and security agreement of other

ransfer of title to the real estate in extinguishment of the indebiedness(es) secured hereby, In the event of loss cover I:Py any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed 10 make ai:aym:m or such loss directly to the Mort-
gagee instead of to the Morigagor and the Morigagee joindy, and the insurance proceeds, after deducting all costs of collection, including reasonable
atlormeys’ fees, maf- be applied by the Mortgagec at its option, either as a payment on sccount of the indebtedness{es), secured hereby, whether or not
then due or payable, or ward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof. . Ii

P e "

(b) Thai together with and in addition to the mumt;'lf payment of prim;ij»ll and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requir by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing |
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morlgage, and ground rents, if any, plus one-twetfth (1/12) of the tly premiums for insurance that will become due and payable 10 renew
| the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnnj,aﬁct. e amount of |
such laxes, assessments, ground repts, end premiums when unknows, shall be Estimated by the Morigagee. If the amount of funds eld shall excesd at |
any time the amount deemed necessary by the Morigagee (o provide for the payment of {axes, assessments, g‘mund rents and insurance premiums as §
| theéy fall due, such excess shall be repaid to Mortgagor or credited lo Morigagor as Morigages may deiermine. If the amount of the funds held shall not §
| besufficient at any time to J:a waxes assessments, ground rents, and insurance premiums as they Falt duc, Morigagor shall pay Lo Murt%nqcc any amount |
|  neccessary to make ]u: the deficiency upon notice rom Mortgagee o Mﬂﬂg&gr reﬂu:sting payment thereof. Upon payment in full of a | sums secured )
| by this mortgage, Mortgagee shall promptly refund to Morigagor any funds held. ‘

{c) That Mortpagor shall pay and discharge as the same become due all ta:Les and assessments that may accrus, be levicd, or assessed upon the rzal ‘
| estate or any part thereof, which may be or become a lien prior to this mortgage or have priozi in payment to the indebtedness(cs) secur hereby, or |
upoti Mot gee's interest therein or upon this morigage or the indebted ness{es) or evidence o indebicdnessies) secured herchy, without regard Lo any
law heretofore or hercafter enacted imposing payment of the whole or any part(es) thereof upon Morigagee, upon the passage of any law imposin the §
! anmcnl of the whole or any part thereof upon Mortgagee 01 upon the rendering by an aﬁp:llatc court of competent durisdlctiﬂn that the undertaking
y Morigagor to pay such taxes s Ianlly inoperative, then the indebiedness(es) sccured hereby without deduction s atl, at the option of Morigagee, |
‘ become immediaiely due and payable, notwithstanding anything contained in' this mortgage or any law herctofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit aty part thereof or any interest therein to be sold for §
“ any taxes or assessments; and further ahall furnish annually to Morigagee, prior o the date when they become delinquent certificates or receipts of the |
| proper offices showing full payment of all such taxes and asscssments. !

.22 3. That the real estate and the improvements thereon shall be kept in goud condition and no wastc committed or permitted thereon.

. I
. . 4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this murtﬁage and adapted to the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Morigagor. In the event of any breach of this covenant
. the Mortgages may, in addition 1o any other rights or remedies, at any time thercafier, declare the whole of the indebtedness{es) secured hereby immedi- |
“ately due and payable, :

Y akn

|
' 5, That Morigagor agress that the indebtedness(es) hereby sccured shall at once become due and payable and this morigage subject (o foreciosure
‘as provided for herein, at the option of holder hereof, when and if any statement of lien is filed pnder the statutes of Alabama relaing to the licns of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard (o the existence or nonexistance of the debt, |
or any part thereof, or of the lien, on which such statement is based. |

6. That Mortgagor shall mmw with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and alt legal requirements shall be fully complied with by Morigagor.

|

7. That if Mortgagor fails to-insure the real esiate as h:rcinab-w:J:rrOﬁdch or to pay all or any part of the (axes Or assessments levied, accrued or
assessed upon or against the real estate or the indcbtedness(es) secured hereby/ or any interest of Mortgagee in either, or Fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become licns superior to the hien of this mortgage, Mortgagee may, at its Option, IN5ure
the real estafe and/or pay said taxes, assessmenis, debis, liens and/or ch I"and any money which Mort shall have so paid shall constitute &
debt to Morigagee additional to the indebtedness{ea) secured hereby; shall gecured by this mortgage; sha the interest s¢t out in the note here- |
inabove referred to from date paid or ingurred; and, at the option of Morigagee, s | be immediately due and payable.

I

8. Thal Mun%agur agrees that no deley or failurerof Mortgagee lo exercise any option to declare the maturity of any indcbtedness(cs) secured by
| (his morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any pastof present defaull,
| and itis further agreed that no terms or conditions contained in this morigage can be waived, altcred or i:ha.n%hﬁd't:?}ﬂcpt as evidenced in writiﬁg. signed
{ by the Mortgagor and by the holder hereof, and the procurement of insurance of the payment of taxes or other liens, debts or char by Mortgagee

shall not be taken or construed as'a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the faiture of Morigagor
| to procure such insurance or to pay s h taxes, debts, liens ot charges. ;

9. That if Mortgagee shall be made & party to any suit involving the title 1o the real estate and employs an attorney to represent it therein, or if Mori-
- Fagu employs an attorney 10 assist in setding or removing any cloud on the litle to the real estate hereby conveyed that purports to be superior Lo the
- | . [ien of this mortgage in any respect, Mnﬂga%pr will pay to Mortgagee, when the same hecomes due, such attorney's fee as may be permitied by law and
~ I as may be reasonable for such services, and 1 such fee 1s paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
v B 1o the indebtedness(es) secured hercby, and shell bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
| to and shall be at once doe and payable, ' |

10, That all expenses incurred by Mortgages, including attorney’s fee, in comnpromising, adjusting or defendin against lien claims or encumbrasces
:qu tto be flxd:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebtedncss{es)
ercby secured. s

f 11. That Mortgagor agrees o Pe? a reasonable attorney’s foe as may be permitted by law to Mortgagee should the Morigagee employ an attorney to
‘ collect any indebledness(es) secured by this mortgage. ;
12. That notwithstanding that the m‘iﬁpm:nt of awards hereinabove referred to shall be deemed to be self executing, Morigagor, after the allowance
of a condemnalion claim or award, and the ascenainment of :
‘ thercol, shall execute, at Mortgagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
! demnation clajms, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal suwn of this
| mortgage and any advances made by Morigagee 23 herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
| note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mﬂﬂglgh ’ i

the amount duc thereon, and the issuing of a warrant by the condemnor for the payment

| §3. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby sccured, or in the performance of any of the terms
‘ or donditions hereof, Mortgagee may procesd 1o coliect the rent, income and profits from the estate, either with or without the appointment of &
|  receiver; any rents, income and praﬁu coltected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the samc, including any
' real estate commission or attmneg‘: fee incurred, shall be credited first wo advances with interest therzon, then to interest due on the principal indebtedness,
‘ and the remainder, il any, to the principal debi(s) hereby secured. i
14, That it is Further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment |
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
| wise, in accordance with the agreements and covenants erein contained, or shoitld defanlt be made in the payment of an mechanic’s lien, materialmen’s
. lien, insurance premiums, 1axcs Or ASSESMENIS NOW, OT which may hereafier be, levied a ainst, or which may become a lien on, the real esiate, or should |
defzult be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
| interest thercon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of szid indebtedness(es), be and become immediately
due and paﬁ&ht: and the hotder of the indebiedness(es) hereby secured :Ifaﬂ have the right to enter upon and take possession of the real estate and |
after, or without, taking‘such possession of the same, sell the mortgaged real estate at publi¢ outcry, in front of the courthouse door of the county whetein
the real estate is kocated, 1o the highest bidder for cash, either in person of by suctioneer, after first giving notice of the time, place, and terms of such sale |
by publication once & week for three (3} successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy, §
the Merigagee or any person mnducth said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estaie 50
l purchased m the name and on behalf of Morigagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer 1o make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigags may be foreciosed by suit in
any court of compéetent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then hotder of the indebtedness{es) |
hereby secured, may bid at such sale and become th:a‘pyrchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
appliéd (a} 1o the expenses incurred in making the salé and in all prior efforis to effect collection of the indebtedness(es) secured hereby, including a
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reasonable atiorney’s fec, or reasonable attorneys’ fees, as permitted by law for such services as may be. of have been, nccessary in any one or more of
the foreclosure of fhis mortgage, of the collection of said indebtcdness(es). and of the pursuit of any cfforts theretofore direcied o that end, including,
but without limitation to, the defense of any proceedings instituted by the Martgagor o anyone iable for said indebtedness(es) or intercsted in the
mortgaged real estate to prevent or dela{.'by any mezns, the exercise of said power of sale on the foreclosure of this morigage: (b) to the payment of
whatever sum or sums Mortgagee may have paid out or become liable 1o pay, in carrying out the provisions of this mortgage. together with interest
thereon; (c) to the payment an sarisfaciion of said indebiedness(cs) and interast thereon specifically referred to herginabove 10 the day of sale and any
other indebiedness(es) secured by this morigage; and (d) the balance, if any. shall be paid over to Mortgagot. or Mortgapgor’s successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation to see (0 the proper application of the purchase money,

, ! ;

15. That in the event of the enactment of any law by the State of Alabama afier the date of this morigage, deducting from the value of the real
estate for the purpose of laxation an lien thercon, or imposing any Iiahi.li:ir dpon Mortgagee, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now i lorce far the waxation of mornigages, or debis secured by mnﬂgapbcs. or the manner of collection of any such 1axcs,
so as o affect this ngu;tga%:, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagos fails 10 pay such
obligation or is prohibited by law from makmghsuch payment, the whole of the principal sum sccured by this morigage, together with the interest Jue
thereon shall, at the option of Mortgages, without notice to any party, become immediately due and payable.

16. That should Mortgagor become insojvent or bankrupt; or should a receiver of Mortgagor’s property be appointed; or should Morigagor n-
tentionally damage or atiempt Lo ICMOvE any |ml:rmrcmcnu upon said mortgaged real estate; or s ﬂulcf it be discovered after the execution an d%.livery
of this insirument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof’ or if a homestead claim be set up 0 the
rea) estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or hnld:rs_ﬁr said indebtedness(es), to correct such defects in the ttle or to remove any such lien or encumbrance or homestead claim, or (0
correct any error in said note or this insirument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness{cs), or any part thereof, shall have the option or Tight, without notice or demand, to declare all of said indebtedness{cs)
then remaining unpaid immediately due and payable, and may immediatcly or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as suc Mortgagee, or other holder or holders ﬂfr‘ said indebiedness{es), may elecl.

17."That no right, title or interest in or 10 the mortgaged real estate, or n:;; part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by 2 lien at any time prior 1o the payment in full of the indebtedness(es) secured bereby without first obtaining the prior writtent consent

and approvat of Morigagee w ch consent ang approval shall be within Mortgages's sole discretion: that in the cvent of any violation of this provision,

the entire unpaid balance of the indebtedness(es) secured hercby, together with all interest thereon, shall become due and payable immediately at the' |
aption of Morigagee without notice to Martgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without sty of excoution §.

] -
a

or other process and failure of Mortgagor to pay all monies to Mortgagec sccurcd by this mortgage shell be an act of defanlt entitling Morigagee to fore-.
clos¢ (his morigage in accordance with the tetms hereof. - ! —~ PR

e "}

18. That it is the intent of the Murlgagnr and Mortgagee 10 secufe an llil::l all indcbtedness{es} of said Mortgagor to Murtgﬁgc;.-.'.‘mw cniﬁin‘% ar.
a oes

herenlier arising, due or 10 become due, absolute of conlingeat, liquidated or unliquidated, direct or indirect, ana t is mortgage is intended and

secure, not only the indebtedness hereinabove specifically referred lo, but also’any and all other debts, obligations and liabilines of said Mortgigorte §:

+

said Mortgagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, or any pari thereof, al any tims before gctual
catisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidénced by promissory noté; open atcount,.
endorsement, guaranty agreement, pledge agreement, or otherwise; (hat it is expressly agreed that any indebtedness at any time secured hereby may be
cxtended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise gltering. varying or

diminishing the force, effect or lien of this mortgage,; and this mortgage shall continue as a first lien on all of the rcal estate and other property and |

rights covered hereby and not expressly released until all sums with inferest and charges hereby secured are fully paid; and no other security now cmstin%‘
of hereafter taken 1o secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution 0
this mortgage; and no security su scquently taken by Morigagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the sacu?tx given by this mortgage; and 1 security for the payment of said inldebmdn:ss{:s} or any part thereof shall be taken, considered and held
as cumulalve, ;

19. That Mortgagor agrecs for itsell and an and all persons or cORCerns claiming by, through or under Mortgagor, that if it or any one¢ or more of
themn shal] hotd possession of the above describ real estate or any part thereof subsequent to foreclosure hereunder, it or the partics so holding possesston,
shall become and be considered as tenants al will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to

surrender possession upon demand shall be guilty of forcible detainer and shall be lisble to such purchaser or purchasers for rcasonable rental of the |

real estate, and shall be subject to eviction and removal, forcible or otharwise, with or without process of law, and all damages which may be sustained
by any such tenani as a result thereof being hereby expressly waived. i

20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
ceal estate, and neither do nor neglect, nof permit 1o be donc, anything which may diminish or impair their value, or the rents provided for thercin, or
the interest of the lessor or of the Mortgagee therein or thereunder. 1

21. That Mortgagor shall furnish to Mortgages within
of Mortgagor, such financial records as the holder of this mortgage may rtﬂui;: including, but not limited to. an annual statement of the operation of
the real cstate which shall include annual siatements itemizing the income and expenses, an iterdized rent roll, together with a complete financial statement
of Mortgagor's assets and tiabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplable to

Morigagee or at Morgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no expense 10 |

Mortgagee.

49, That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreemcnt of consiruclion loan agreement {“agreement”), the terms and provisions of said agréement
are hereby incorporated by reference as part of this mc-rtMgaga as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement between Mortgagor and Morigapee, shall constitute a defauli hercunder entitling M% e to excrcisc the remedies
provided herein, including the right to foreclose this morigage in accordance with the tcrms hereof; that cach FU ADVANCE advanced by

I
Mortgagee lo Mortgagor is being advanced in accordance with an agreement dated M and is secured

by this morigage.

21. That in the event this mortgage is second ang subordinatc o any prior mnrt.gaghe{s} and in the event the Mortgagor should fail to make an
payments which become due on said prior mortgage(s), or should default in any of the other 1erms, provisions and conditions of said prior mortgage(s
oceur, then such default under the rior mnﬂg&rﬁsfshaﬂ constitute an event of default under the terms and provisions of this mortgage. and the Mortgagee
herein may, at its option, deciare the entire indcbiedness(es) secured by this mortgage immediatcly due and payable and if payment is not lprﬂmpﬂj’ made,
ther: declare this mortgage in defaull and subject to foreclosuré; provided that the Mortgagee herein may, al its oFtiﬂn, make, on behalf of Mortgagor,
any such paymenis whic become due on said prior mortgage(s), O incur any such expense or obligations on behalf of Mortgagor, in connection with the
said prior morlgage(s), in order to prevent the foreclosure of said prior morigage(s), and all such amounts s0 expended by the within Mortgagee on
behalf of said Morigagor shall become a debt to the Mongagee an shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum ltﬁal "ate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee (o all of the rights and remedies provided herein, including, at Mortgagee's oplion, the right Lo foreclose this morigage.

for any amount il may have ¢x ended gursuant io the authorization of this morigage, including without limitation, sums spent in paxncm of taxes,
assessments, insurance or other icns an Ltk 1
shall be null and void: otherwise it shall remain in full force and effect. |

!
24, That provided atways that if Mortgagor pays the indebtedness(es) securcd by this mortgage, and reimburses Mortgagee, its successors end assigns,

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived

Y
petthified by law a reasonable atiorney's fee for the collection thercof.

26. That no detay or failure of Morigagee to exercise any option hercin gi{:n or reserved shatl copstitute a waiver of such option or cstop Morigagee |

from afterwards exercising same or any other opiion at any time, and the ra}rmcm, or contraciing to pay. h{ Morigagee of anything Mortgagor has herein
agreed (o pay shall not constituic a waiver of default of Mortgagor in failing o make said payments and s

morigage on account of such failure of Morigagor. |

77. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or scrved, and shall not be deem ed to have becn given or served unless in writing and forwarded by registered or cer tified |

mail, return receipt requested, addressed as follows:

|
To Mortgagor: Joe N. Rose DBA Rose Home Builders

3013 Alan Shepard Road
Hueytown, Al 35023

|
|

1928 1st Avenue North
Birmingham, Al 35203
Ll :

' o Mortgngee: My Colonial Bank

————— L p— e e S

) days after the close of each fiscal year !

interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance |

lhr‘:ﬁb _and as io such debts the Mortgagor waives all nghts of exempiion under the [aws and Constitution of the State of Alabama and agrees to pay as |

all nof estop Morigagee from foreclosing this

o
-
-r
- o

—amr
-

—
-
-_—
L
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- k.

words used herein to designate the Morigagor shall be construed to refer to the maker of this mortgage, and all covenants

28, That singular or plural
ght and privilege herein reserved of securcd

and agreements herein contained shall bind the successors and assigns ol ihe Mortgagor, and every option, ri
0 Mortgagee shall inure to the benefit of its successors and assigns.

ision or provisions of this mortgage shall not render any other provision or provisions herzin

29, That the un:nfnrccahiliq o1 invalidity of any prov
d arc in addition o those

contained uncnforceable or inva id. All rights or remedics of Morigages hersunder are cumulative and not alicrnative, an
provided by law.

N WITNESS WHEREOQF, the undersigned (has) (have) sel {its) (h;s} (h=|r} (their) hand(s) and scal(s), on the day and year first abowe written.
JOE N. ROSE DBA ROSE HOME RUILDERS

| wrTnesSES:
\ e
\ (SEAL)
|| ﬁ (SEAL)
!I ' P (SEAL)
\ LHB/wp ll
|
| !
‘ .
i

STATE OF ALABAMA i

COUNTY

i
. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
I

me, acknowiedged before me on this day that, being informed |

whose name(s) (is) (are) signed to the foregoing conveyance and who (is) (arc) known 1o
the day the same bears date. .

of the contents of the conveyance, {he) (she) (they) executed the same vuluptaril}r on

Given under my hand and official seal this the day of | , 19
| I
ol | . - —
! _ | | Notary Public
: ; R I
-‘]I 'I ...;':{-': l!riL;lE'EiiELl:';‘ 'ﬂl'*'
l i Cr T'Ii“ -+ J”"'L‘I'
}  STATE OF ALABAMA | e bt e Y THIS -
¥ 3 TFUMINT WAS FIt i
AP _IEFFERSON ' COUNTY | 9]' ap
i i - |
: | R-1 AMil: 05 e
| I, the undersigned,’a Notary Public in and for said County, in said State, hereby cerlify that : e = ,, *
(L - ‘-‘\. -"-‘

ey T - am oy L i - ) . . ‘
3. Joe N. Rose DBA Rose Homg-Bijdders i .. DTSN
AaRE e e - W PROGATE : X _—

I . ' :
Qwner o Rose Home Bui lders is gigned\_m the forcgoing 4
(n knowledged before me on this day that, being wformed of the contents of the conveyance, he, as such dificer . §

1 whose namé as

—-— '

conveyance and who is known 10 T0E, Ac _ _ _
and with full authority, executed the same voluntarily for and as the act of said corporation. - L;:"‘ R
'-‘_'N N 1__-1:.':-_ .

od official seat this the 21SL day of SEI-ENAEN

Given under my hand a

This instrument prepared by: _&;_e_p]]_ej]_T,._Hﬂ_dEﬁS

XP%¥ Colonial Bank
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