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2000 - 215 1.0, Zlst STREEST
. This instriment prepared by _ _Eleanor M. Allen BIRMINGHAM, ALABAMA 55203
/ :

MODIFICATION AGREEMENT
| |
-
-

"THE STATE OF __Alabama = ) ? | ACCOUNT # 00-45010215%
shelby COUNTY } | PM! CERTIFICATE # n/a
|
i . . 1 R
| This Agreement made and entered into on this _18 _ day of _March _.,19_91 ,byand

between ___A. Thomas Gorman and wife, Virginia V. Gorman
|

"]

ey T i

; (hereinafter referred to as “Borrower'), and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION

i. OF BIRMINGHAM, a federaliy chartered savings and loan association (hereinafter referred to as
“Assoclation’): - - |

| |

WITNES$ETH iy

-

| e .
WHEREAS, __ Richard A. Black and wife, Ayme R. Black S

| | | - did on; to-wit:
the 19D day of _ J“I? , 19 /8 , exacute to the Association a mortgage covering certain

real property located and situated in ___ Shelhy ___ County, Alabama " which sald
mortgage s recorded in the Office of the Judge of Probate of Shelhy County,

'\ Alabama . in Real Volume 384 Page 748 |, reterence being hereby made to said

record ‘for a particular description of said property, said mortgage and the note therein described
assumed by A. Thomas Gorman and wife, Virginia V., Gorman
a ned L _ |

-rI_-

Al it i ™t et i

" executed on the 2nd day of May , 19 86, J;Nhic:h said Assumption Agreement is recorded
; on the _30th day of __ May , 19 86* . in the Office of the Judge of Probate of

'+ Shelby Count Alabama ‘- in Real Volume 074 Page _2% and
¥Re-recorded in Real vnlgthe 090, page 488 on 15th Day of September, 19%6

. WHEREAS, the original principal balance due on the indebtedness secured by said mortgage in the
principal sum of $ 46,500.00 __:and SN -
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oa fixed rate mortgage loan.

ml = WHEREAS, Borrower Is desirous of converting said note and mortgage from __an _adjustable
et g

ab
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= NOW, THEREFORE, in consideration of the prérnisés and other value consideration in hand paid by
g% the parties hereto to each other, the receipt, adequacy and sufficiency whereot is hereby acknowledged,
¢ the parties hereto covenant and agree as follows: - | e
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=] 1. That the present principal balance of the indebtedness securing said mortgage is in the
Samount of $ _____40,145.86 L. IR
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2. The Borrower agrees to pay said present prlnclpél balanceof $ ___ 40,145,86 |
in accordance with the foliowing loan plan of the 5ssnciatinn: ST

Borrower shall pay to the Assoclatlon the balance due on said note and mortgage with interest
at the rate of _nine and seventy six/100 percent{9.76 %)per annum payable in equal
i monthly principal and interest installments of $ ___407-89 _with the first such monthly
" instaliment being due and payable on the lstl day of May , 19 91 ,
and on the flrst day of each successive month thereafter to and including the first day of

f 1. - November 1, -~ 2p 07 @ . on which said latter date the entire unpaid balance
“of principal together with all accrued Interest shall be due and payable unless sooner paid.
i
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 Each of said monthly installments shall be appliad'ﬂrst to the payment of accrued interest on
' the unpald balance of principal, and the remainder of said installments shall be applied to the
reduction of principal. i

| 3. That, except as modifled by this agreement, all:of the conditions, obligations, agreements and
i stipulations made in the orlginal mortgage and note shall remaln in full force and effect, and especiatly
L those provisions set forth in sald mortgage In regard to defauit and foreclosure.
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See reverse side . ... T cConversion to fixed rate Revised 1/87




o5 0IN WITNESS WHEREOF, the parties hereto and hereunder have set their hands and seals in

duplicate, on the date herein above first written.

/bm—b.: (SEAL)

Borrower

. = | 4. Thomas Corman

Witness
THE STATE OF __Alabama )"
Shelbvy COUNTY )

l, the undersigned, a Notary Public in and for said t:nunty in said State, hereby certify'that

—A.—Thowmas-German and __yipe '

[sign original only]

e S ] Yoot VM (SEAL)
| | "~ | Borfower

Virginia V. Gorman

_ __ _ ,whose names as Borrowers are

signed to the foregoing instrument, and who are known to me, acknowledged before me on this day, that
being informed of the contents of the instrument, they executed the same voluntarily on the day the same

bears date. _ _ | |l i
Given under my hand and seal of office, this _82__035; of *__22?________*___ .19 / _ R
< | NOTARY PUBLIC EJ.:J /? 3 ~
My commission expires __¥/ = _? 71 ‘
o0 | R  JEFFERSON FEDERAL SAVINGS AND LOAN
(e - | | ASSOCIATION OF BIRMINGHAM , F. A.
- . N ' (“Associatigp™)
L .
F_m BY:
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THE STATE OF ALABAMA ) - o
JEFFERSON COUNTY ) TR ]

|, the undersigned, a Notary Public in and for said_(‘;nunw in said State, hereby certify that

e whose name as Operations SDECW_ President of Jetferson Federal
Savings and Loan Association of Birmingham, an association, is ad to the foregoing instrument, and

who Is known to me, acknowledged before me on this day that, being informed of the contents of the in-
strument, he as such officer, and with full authority, executed the same voluntarily for and as the act ot

the corporation.

Given under my hand and seal of office this
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