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, REAL PROPERTY MORTGAGE
KNOW ALL MEN BY THESE PRESENTS: .
THIS MORTQAQE, Is made and entered Into onthls _ 27 _ day of | MARCH ,1991 7! by and between the under-
i]ﬂﬂﬂd. LYMAN ERIC PERRINE & WIFE ANGELA M. PERRINE - N

. . 1 _ _

(hereinafter referred to as “"Morigagor”, whather one or more) and THAN§AMEHIGA FINANCIAL SERVICES, INC., {herelnafter referred to
as "Moltgagee”); to secure the payment of Thirty—six thousand eight hundr — ** Dollars
($__ 36,874.0] ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Nots.

NOW, THEREFORE, in conslderation of the premises, the Mortgagor, and all athers exscuting this Morigage, do hereby grant, bargaln,
sell and convey unto the Mortgagee the following described real estate situated in __SHELRY ) -~ County,
State of Alabama, to-wit: | ‘ R
Commenice at the Northeast corner of Section 36, Township 21 South, Range 1
West and run South along the East boundary line of said Section a distance . < i- ~
of 394.5 feet:; thence turn an angle to the right of BO degrees 35 minutes o
and run South 80 degrees 43 minutes West a distance of 2,981.6 feet; thence ~ - - '
turn an angleto the right of 08 degrees 46 minutes and run South 89
degrees 29 minutes West a distance of 1,368.2 feet: thence turn an angle to
the right of 28 degrees 26 winutes and run North 62 degrees 05 minutes West
a distance of 257.2 feet to a point; thence turn an angle of 145 degrees 19
minutes to the left and run a distance 0f50.0 feet to the Southeast corner
of the Alabama Power Company lot, and the point of beginning; thence
continue in the same direction a distance of 248.30 feet; thence turn an
angle of 90 degrees 0 minutes to the right and run a distance of 187.00
feet to the Fast R.0.W. line of the Columbiana45h¢1hy Highway; thence turn
an angle of 91 degrees 48 minutes 18 seconds to the right to the tangent of
a R.O.W. curve and run along said R.O.W. curve, (whose Delta Angle is 3
degrees 11 minutes 18 seconds to the left, Tangenﬁ Distance is 149.58 feet,

Radius is 5,374.65 feet, Length of Arc is 299.08 feet) to the Southwest
corner of the Alabama Power Company Lot: thence turn an angle of 106
degrees 39 minutes tothe right from Tangent of said curve and run along
the South line of the Alabama Power Company lot a!distance of 192.70 feet
to the point on of beginning. | = f

Tc:inthar with all and singular the rights, privileges, hereditaments, ‘easements and appurtenances thereunto belonging or In anywise
appentaining; |
TO HAVE AND TO HOLD FOREVER, unto the sald Morigagee, Morigages's successors, helrs and assigns,

"’ The above described property ls warranted free from all Ihcuﬁbranc'?s and against adverse clalms, except as stated above.

'* | the Morgagor shall sell, lease or ctherwise transfer the mnrtgagad property or any part thereof without the pricr wiitten consent of the
Mortgagee, the Mortgagee shall be authorzed to declare, at fs optlon, ali or any part of such Indebtedness immediately due and payable.

.. W the within Morigsge s a second Morigage, then it Is !subordinata o that certain prior Morigage as recorded In

Vol. , at Page . In the office of the Judge of Probate of -
~={ County, Alabama; but this Mortgage Is subordinate to said prior Mortgage only to tha extent of the currant balance
r‘ﬂﬂw due on the debt sacured by said prior Morlgage. The within Mortgage will not be subordinated to any advances secured by the above
'?j describad prior mortgage, if sald advances are made after the date of the within Mortgage. Mortgagor hereby agrees notto Increase the balance
<2 gwed that Is secured by said prior Mortgage. In the event the Morigagor should fall to make any payments which become due on said prior
lBMurtgaga, or should defaut in any of the other terms, provisions and condltions of sald prior Mortgage occur, then such default under the prior
CMorigage shall constitute a default under the terms and provisions of the within Mortgage, and the Morigagee harein may, at its option, declare
€ ihe entlre Indebtadness due hareunder Inmediately due and payable and the within Morigage subject to foreclosure. . Fallure to exercise this
0ptlon shall not conatitute a walver of the right to exercise same in the event of any subsequent default. The Mortgagee hereln may, at Hs option,
Smake on bahalf of Morigagor any such payments which become due on sald prior Mortgage, of Incur any such expsnses or obligations on behalf
"’m Mortgagor, in connection with the sald prior Mortgage, In order to prevent the foreclosure of said prior Morigage, and all such amounts 80
axpended by Mortgages on behalf of Mortgagor ghall bbcome & debl to Morigages, or its assigns additional to the debt hereby secured, and
shall be covered by this Morigage, and shall bear Interest from date of payment by Mortgages, or its assigns, at the same interast rate as the
Indebtednese secured hareby and shall entitie the Mortgagse to all of the rights and remedles provided hereln, Including at Mortgagee's option,

the right to foreclose this Mortgage.

legally upon the real estate, and should default be mads in the payment of same, the Morngagee may at Mortgagee's option pay off the same;
and to further secure the indebtedness, Mortgagor agreas to keap the improvements on the real estate insured agalnst loss or damage by fire,
lightning and tomado for the falr and reasonable Insurable value thereof, in companies satistactory 1o the Mortgagee, with loss, if any, payable
f g to Mortgagee as lts Interest may appear, and to promptly deliver sald policles, or any renewal of sald policies to Mortgages,; and if undersigned

k é For the purpase of further securing the payment of the Indebledness, the Mortgagor agrees 1o pay all taxes of assassments when impoeed

talls to keep property Insured as above specified, or falls 1o dellver saikd Insurance policies to Mortgages, then Morigages, of assigns, may at
Mortgagee's option, Insure the real estate for sald sum, for Mortgagese's own benefit, the policy f collected to be credited on the indebtedness,
loss cost of collecting same. All amounts so expended by Morigagee for taxes, assessmants or Insurance, shall become a debt to Morgages
or assigns, addltional to the debt hereby spaclally sacured. and shall be covered by this Mortgage, and bear interest at the same Interest rate
as tha iIndebtadness secured hereby from date of paymant by Mnrlgaqa? or assigns and ba at once due and payable,

h |
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the Indabtedness, and relmburses Mortigagee or assigns for any amounts
Mortgages may have expended, then the conveyance to be null and void:;'but should default be made In the payment of any sums expandad
by the Morigagee or assigns, or should the indebtedness hereby secured, ér any part thereod, or the interest thereon remain unpald at maturity,
or should the Interest of Morigagee or assigns In the real estale become endangered by reason of the enforcement of any prior fien or

. ancumbrance thereon, o as to endangerihe debt hereby secured, then in any one ¢f sald events, the whole of the Indebtedness hereby secured,
_at the option of Mortgagee or assigns, shall at onoe become due and payabla, and this Morigage be subject to foreclosure ae now provkied by
law in case of past due morigages, and the Morigagee, agents or asal_gﬁs ghall be authorized to take possession of the premisas hareby
conveyed, and with or without first taking poesesslon, after giving eighteen days notice by publlshing once a waok for three consecutive weake,
the time, place and terms of sale, by publication In some newspapar published in the County and State, gofl the same in lots or parcels or en
masse as Morigagee, agants or assigns deem bast, in front of the main door of the Court House of the County (or the division therecf), where
a substantial and material part of the rea) estate 18 located, at public outery, 'Fn the highost bidder for cash, and apply the proceeds of s8ale: First,
to the expense of advertising, selling and conveying, Including, if the criginal amount financed exceedad three hundred dollare, attorney's feas
not in excess of fitteen percant of the unpaid balance onthe loan, and referral to an atiomey not your salaried employes; Second, to the payment
of any amounts that may have been sxpended, orthat # maythenbe nanaam:ary to expend, in paylng Insurance, taxes, orthe other incumbrances,
with interest thereon; Third, to the payment of the indebtedness In full, whether the same shall or shall not have fully matured at the date of sald
sale, but no Interest shall be collected bu'yon-d the day of sale; and Fourth, tha balance, If any, to be tumed over to the Morigagor. Undersigned
further agrees that Morigagee, agents or assigns may bid at said sale and purchasa the sald estate, if the highest biider therefor. Fallure to
exercise this option shall not constltute a walver of the right to exarcise th!b same In the event of any subsequant default.
. ANy Morigagor who co-signathis Mortgage butdoesnot executethe Hu*a: (a) Is co-signing this Mortgage only to mortgage, grantand convay
‘that Mortgagor's Interest in the real estate under the terms of this Morigage; (b) Is not personally obligated to pay the $ums secured by this
C-.Mongage: and {¢) agrees that Mortgages and any other Mortgagor may agree to extend, modHy, forbear or make any accommodations with
: - ragard to the terms of this Mortgage or the Note without that Mortgagors llnunsant.

- . |
IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

Vit g |
A CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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» (Seal)
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'1_
THE STATE OF ALABAMA | L ANGELA LITTTEFIELD , & Naotary Public
CHIL:[m_GOUNTY | in. and for said buunty. In aaltd State, hereby certify that __ r.vm ERI( PERRINE. & WIFE

i . . — ANGETA M. PFRETNE - | , whose
name(s) ln/are kﬁu\;n to me, acknowledged before me on this dﬁy that hn?lng informed of the contents of the conveyancs, they executed
the same voluntarily on the day the same bears date. ] . S

1
1

Given under my hand and seal this | 28  dayof- - .19 Q] .

| : : | [
My Commission Expires: f%; o 3/ 33 Notary Public_
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