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MORTGAGE

|
t and any renewal or extensions of same and any other indebiedn
{except Mortgagors’ home shall not secure any such other indebtédness incurred for personal, {

the stipulations hereinafter contained, the said

1

b do

THE STATE OF ALABAMA

Shelby  County

JKNOW ALL MEN BY THESE PRESENTS: That whereas

WILLIAM J. ACTOR CONSTRUCTION, INE.

become Justly indebted 1o FIRST ALABAMA BANK OF ____.,_______'——dh' Birmingham  Alabama

Yereinalter called the Mortgages, in the principal sum of

THIRTY-

THREE THOUSAND AND NO/1QQ%a#askihdisd

********It##****ﬁ******ﬂ******iﬂ

*i******#*****J*****t*i******

8 33,000.00

variable rate

Aeabfififif note

as ovidenced by one

NOW. THEREFORE, in consideration of the premises an

poses) and compliance with ell of

-

WILLTIAM J. ACTON CONSTRUCTION, INC

hareby grant, bargain, sell and convey unto

Columbiana, Shelby County, State of Alabama, viz:

Lot 12, according to the Survey
in Map Book 13, page 102 A & B,

$31,000.00 of the proceeds of this loar
of the property described herein conveyed tc

R

g ...
FiestAlabame Bank”

RE 106 (6/31)

—
“ T

in order to secure the p
s3 now or hereafter owed b

the said Mortgagen the foli

of The Magnolia
in the Prubaie Office of

have been applie
mortgagor gimultaneously he

ot even date herawith,

(hereinalter called Mortgagors)

owing described real aatate situsted In

] Dollars,

ayment of said indebtednoss

y Mortgagors to Maortgages
amily, or household pur- |

+ M

‘a at Brook Highland, as recorded
Shelby County, Alabama.

d on the purchase price
rewith.
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together with all rents and other ravenues thersof and all rights, Jrlvilegn. sagements, tenements, interests, improvements and
appurtenances thereunio belonging or In any wise sppeartaining, Including any after-acquired title and easemenis and all rights,
iitle and intsrest now or hereafter owned by the Mortgagors in and t'E all buildings and improvements, storm and scresn windows

| and doors, gas, steam, slectric and other healing, lighting, venillating, air conditioning, refrigerating and cooking apparatus, ele-

vators, plumbing, sprinkling, and other squipment and fixtures aits hed or appertsining to sald premises, all of which [hersinafter

1 designated as the morigaged property) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereol lmtn the Mortgegee, FIRST ALABAMA BANK hk

, its successors and assigns lorever.

And for the purpose of further securing the payment of said Indebtedness the Mortgagors covenant and agree as lollows:
|

1, That they are lawfully seized in fee and possessed of said imortgaged property and have a good right to convey the same
as afcresaid, that they will warrant and forever defend the title against the lawful clalms of all persons whomsoever, and that sald

| property s {ree and clear of all encumbrances, sasements end rnntrie?tlnm not harein specifically mentioned.

Current Ad Valorem Taxes, Easements and Reerictians of Record.

2. That they will pay all taxas, assassments, or other liens taking priority over this mortgage when imposed legelly upon said

{ mortgaged property and should dafsult be made in the payment of same, or any pari thereof, said Mortgages may pay the same.
|

8. That they will keap the buildings on said premises ':untinm:lmnly insured in such amounts, in such manner and in such

companies as may be satisfactory to the Mortgagee against loss by fire and such other harards as Mortgagee may speclfy, with

loss, i any, payable to ssid Mortgages, and will deposit with Morigagee policles for such insurance and will pay premlums

'_ therefor as the same becoms dus. Mortgagors shall glve immedlate notice in writing to Morltgagee of any loss or damages to said

premises caused by any casualty. If Mortgagors fail to keap said property insured as above specified, the Mortigagee may insure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The procesds of such

:g insurancs shall be paid by Insurer to Mortgages which is hereby grented full power to settle and compromise claims under sll
i policies and to demand, recelve and receipt for all sums becoming idue thereunder; sald proceeds, if collectad, to be cradited on
| ihs indebtedness secured by this mortgage, loss cost of collecting same, or to be used in repairing or reconstructing the premises

as the Mortgages may elact; all amounts %0 expanded by said Mortgagee for insurance or for the payment of taxes, assessmenis
ot any other prior liens shall become a debt dus said Mortgages additiona! to the Indebtedness herein described and at oncs
payable without demand vpon of notice to sny person, and shall be secured by the lien of this mortgage and shall bear interest

| at the highest legel rate from date of payment by said Mortgagee and at the eiection of the Mortgages and without notice to any

person, the Morigagee may doclare the entire indsbtedness secured by this morigage duo and payable and this morigage subject

K o foraclosure and same may be foreclosed as hereinafter providedj

4. To take good care of tha mortgaged property above dncrihci and not to commit or permit any wasts thereon, and to keep
the same repaired and at al! times to malntain the same in as good rl.nndltinn as It now is, reasonable wear and tesr slone excepted.

I
5. That no delay or failure of the Morigages to exerclee mﬁ opticn to declare the maturity of any debt sacured by this
mortgage shall be taken or deemed as a walver of the right to exercise such option or to declare such forfeiture sither as to p&st
or present default on the part of said Mortgagors, end thet the procurement of insurance or payment of taxes by the Mortgagea
shall not be taken or deemed s a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of
the failure of the Mortgagors to procure such insurance or 16 pay such taxes, it being agreed that no terms or conditions contalned

! |n this mortgage can bs waived, altered, or chenged except as evidenced in writing signed by the Mortgagors and by the Mortgagees.

" ! i
8. That they will well and truly pay and discharge any indebtedness hereby socured as It shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors

to Mortgagee whether now or hereafter incurred. |

I
7. That after sny default on the pact of the Mortgagors, the Martgages shall, upon bill filed or other proper legal procseding
being commenced for the forsclosurs of this mortgsge, be entitied as a metter of right to the appointment by any compeient court

| or tribunal without notice to any party, of a recelver of the rents, issuas and profits of said pramises, with power to lease and

control the said premises and with such other powers as may be deemed necessary, and that a resscnable attorney’s fee shall,

| among other expensas and costs, be fixed, sliowed and paid out of such rents, lasues and profits or out of the proceeds of the
|| sale of said mortgaged property. '

8. That all the covenants and agreements of the Mortgagors hhsein contained shall extend to and bingd thalr helrs, executors, |
| sdministrators, successors snd assigns, and that such covenants and agreements and all options, righta, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or sssigns of the Mortgagee. |

|
. 9. That the debt hersby secured shall at once become due and payable and this mortgage subject to forsclosure as herein
provided at the option of the holder hersof when and if any stetement of lien is filed under the statutes of Alabama relating to
liens of mechenics and materlalmen, without regard to the form and contents of such statement and without regerd to the existence

| bor non-existance of the debt or any part thurmhlnr of the lien on which such statement is based.
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transferred by Morigagors without Mortgages's prior written consenl, a:'ccluding [a} the creation of & lien or encumbreance aub-
ordinate to this Morigage. (b) the creation of & putchase money securit interest for household appliances, (c) a transfer by devise,
descent or by operatlon of law vpon the death of a joint tenant or (d}|the grant of any leasehold interest of three years or less |
not containing an option 1o purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Morigage (o be ||
immedistely dus and payable. Morlgagee ghall have walved such option to accelerate if, prior to the sale or transfer, Morigages |

and the person to whom the mortgaged property is 1o ba sold or transfprrad resch agraoment in writing that the credit of such

person iz satisfactory lo Mortgagee and that the interesl payable on the sums secured by this Morigage shall be at such rate as
Mortgagee shall request. l

1l Morlgagee exerclses such optlon to accelerate, Morigagee shall mail Mortgagors notice of accelerstion. Such notice shall |
provida a period of not Jass than 3¢ days from the date the notice is majlad within which Mortgagors may pay the sums declared |

due. 1f Mortgagore faila to pay such sums prior 1o the expiration of such period Morigagee may, without further notice oF demand |
on Mortgagors, Invoke any remediea permitted hereunder.

l 16. Transler of the Property: Assumption. 1f all or any part ol the mortgsged propecty Or an interest therein is sold ot |

11, Piural or singular words used herein 1o designate the undersigned Morigagors shall be construed to refer to the maker |
or makers of this mortgage, whethar ona or more persons of a corporation. '

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
gacured, (which in addition lo the principal sum with interest, set forth above shell include payment of taxes and insurance, the
gatisfaction of prior encumbrances and any olher indebtedness owed to the Moriguges by the Mortgagurs belore the [ull payment |
of this mortgage} aa it shall become due end paysble and shall in all things do and perform all ecls and agreements by them herein |
agreed to be done gccording to the tenor and eflect hereof, then and in that event only this convcyance shell be and hecome null |
and void; but should default be made in the payment of the indebtedndss hereby secured or any renewals or exiensions thereof or
any par! thereof or should any Interest thereon remain unpaid al melufity, or should default be made in the repaymeni of eny
sum expended by said Morlgagee under the authotity of eny of the provisions of this morigaga oI should the interest of said
Morigagee in sald property become endangared by reason of the enforcement ol any prior lien of encumbrance thereon so as o
endanger the debt hereby sucured, or should a petition lo condemn any parl of the mortgaged property be filed by any suthorily |
i having power of eminent domain, or should any law, either federal or: state, be passed imposing OT authorizing the imposition of

a specific tax upon this mortgage or the debt hereby secured, Or permitting or authorizing the deduction of any such lax from the |
principal or interesl secured by this morigage oF by virtue of which any tax or assessmeni upon the morigaged premises shall ba |
charged agalnst the owner of ks mortgage or should at any lime any of the stipulations contained in this mortgage be declared |
invalid or inoperative by any court of competent jurisdiction or should the Morigagors {ail to do and perform any other act or |
_thing herein required or agread to be done, then in any of said events the whole of the indebtedness hereby secured, or 8ny |
K poriion or part of same may not as sald date have been paid, with interest thereon, shall at once become due and payable and

! {his mortgage subject 10 [oreclosure at the option of the Morigagee. notice of the exercise ol such option being herehy exprossly |
] waived: and the Mortgagee shall have the right to enter upon and také possession of the property hereby conveved and afler or |

without taking such possession to sell the same before the County Court House door in -

] . .
L L ‘l
1 'h-.'" : -

County, Alabama al public outcry for cash, after first giving notica ni[ the time, place and terma of such n?ﬂ by pu‘hlluﬂng once
a week for three consecutive wenks prior to said sale in some newspaper published in sald City, and upon the payment of the
purchase money Lhe Mogigagee, or owner of the debt and morigage, dr auctioneer, chall execute to the purchaser for and in the
nama of the Morigagors a good and sufficlent deed to the property sold: the Morigagee shall apply the procecds af said sale:
First. to the expense of advertising, selling and conveying, including & reasonable attorney's fee; second, to the payment of «ny §
emounts that may have been expended or thet may then be necessary to expend in paylng insurance, jaxes and olher encumbrances,
wilh interest thereon; third, to tho payment in full of the principel indehledness and interest thereon, whether the same shall or
| shall not have fully matured at the date of sald sale. but no interest shall be collected beyond the data of sale: and fourth, the
li balance, if any, to be paid over to the said Mortgagors ot to whomever then appears ol record to ba the owner of said property
The Morigigee may bid and become the purchaser of the mortgaged property al any {oreclosure sale thereunder.

|N WITNESS WHEREOF, h.uhmuntum__l‘!."____hmdmmhmlmthi- 25th _deyof. March 19321

mhnu 1. ACTON CONSTRUCTION, INC. _ (Sea)

(Sesl)
This Instrument was prepared by:
NAME Linda Y. Hammond |
| ADDRESS YTsst Alabana Bank/Real Estate DEPartmient
i
SOURCE OF TITLE .
BOOK PAGE
“_____-_—______._______———_____-———-_———#_-—_-—-__-__-—- — #‘
Subdiviston Lot Plat Bk Page
_———'—'_T —_————
QQ Q 3 T R |
b
l
|
CERTIFICATE
Stale of Alabama) |
. County)
| In compliance with Acl w671, Acts of Alabama, Regular Session, 1877, tllu owner of this morigage hereby certifies that the emount of
indebtedness presantly incurredis upon which the morigage tax of

) is paid herswith and owner agrees that no addilional or subsequent advances will be made under Lhis morigage unless the mortgage tax onsuch
| sdvances is peidintothe spproprinta office of ihe Judge of Probata of f Couniy, Alabama, no Jater than esch Seplember
| hereafter or sn inatrument svidencing such advances is {iled for record in the shove said office 8nd ihe recording fee and 1ax applicable thereto

| paid. : |

] Mortgagor: Mocigagee: First Alabams Bank of |

| Date, Time and Volume and Page of recording as shown hereon. - : ,
| | B |
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THE STATE OF ALABAMA,

COUNTY.

L -

hereby certify that

| . 8 Notary Public in and for said County, in satd Siate,

whose name

signed to the foregoing conveyance and who

known to me, acknowledged before me on this dey

that, being informed of the contenis of the conveyance.

Given under my hand and official seal, this

executed the same voluntarily on the day the same bears date.

day of

Nolary Public.

THE STATE OF ALABAMA,

COUNTY.

1,

hereby certily thal

. a Notary Public in and for said County, in said Stale,

whogse name

signed to the foregoing conveyance and who

' [ ]
Given under my hand and official seal, this

executed the same voluntarily on the dsy the same bears date.

day of

1 that, being informed of the contents of the conveyance,
I
|

THE STATE OF ALABAMA,
Columbilan, Shelby counTy.

N ——d e, e ——

the undersigned authority

: 18

Notary Public.

| L,

hereby certify that William J. Acton

. 1 g

whose name as President

WILLTAM J. ACTON CONSTRUCTION, INC.

forsgoing conveyance, and who ia known to me, atknowledged before 'me on this day that, being informed of tiie guﬁ!‘entl n\f‘ihn =

Given under my hand and official seal, thls

<

‘5 My commission expires: 3/24/93
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1

| of th

| conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said cor
|

COUNTY.

, B corporetion, {s _gigned to the

- Tl -

S1LTE OF ALA. SHELAY CC.
| 1 CERTIFY THIS
NSTRUMENT WAS FIL LG

g MAR 26 AMI0: LT
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known to me, acknowledged before me on this dey |

, Notary Public in and for ssld County, in said State, |
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