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MORTGAGE  #49281118

. q -
THIS MORTGAGE ("Security Instrument”) is given |on MARCH 19 .
16 91 . The granior is HENRY A.PAINE, ITI AND JANICE GODFREY PAINE, HIS WIFE

| ("Borrower”). This Security Instrument is given 1o
BANCBOSTON MORTGAGE CORPORATION
, which is organized and existing
under the lawsof  THE STATE OF FLORIDA .

ol whoso addressis 7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256
(“Lender”).

Bomower owes Lender the principal sum of EIGHTY FIVE THOUSAND NINE HUNDRED FIFTY AND NO /100

Dollars (U.S.$ 85,950.00 | ). This debt is evidenced by Bomower's noie
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid carlicr, due and paysble on  APRIL 1, 2021 . This Security Instrument
secures to Lender: (@) the repayment of the debt evidenced by the Noie, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect the security of this
Security Instrument; and (c} the performance of Borrower’s covenants and agreements under this Security Insunment and
the Note. For (his purpose, Borrower does hereby mortgage, grant and convey (0 Lender and Lender's successors and

assigns, with power of sale, the following described property locatedin  SHELBY County, Alabama:
; . i

{ - - i
::-.-l LOT 10, ACCORDING TO THE SURVEY OF HARBOR TOWNE, AS RECORDED
=™ N MAP BOOK 13, PAGE 74, IN THE PROBATE OFFICE OF SHELBY COUNTY,
| ALABAMA, SITUATED IN SHELBY COUNTY, ALABAMA.

Subject to existing easements, restrictinnag get back lines, rights of way, limita-
tions, if any, of record. ’

O The proceeds of this loan have been applied inn the purchase price of the property
::I described herein, conveyed to the mortgagors gimultaneously herewith.

¥
:._E |
co i
g ;
§ |
a2 !
which has the addressof 2323 BUCKINGHAM PLACE ‘ , HELENA .
e [Sizoor} ! {Cy]
Alsbama 35080 .. (“Property Address"

To HAVE ANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
>~ the improvemenis now or hereafter erected on the property, and all casements, rights, appurienances, renis, royalties,
ﬁ mineral, oil and gas rights and profits, waser rights and stock and all fixtures now o hereafier a part of the property. All
replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Insirument as the “Property.” !

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grani and convey the Property and that the Property :s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claime and demands, subject 10 any
encumbrances of record. 1

Tiis SECURITY INSTRUMENT combines uniform covenan for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute a aniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and:agree as follows:
~ 1, Payment of Principal and Interest; Prepayment and Late Charges. Bowower shall prompily pay when due
the principal of and interest on the dobt evidenced by the Note and ahy mpaymmandla:cchamﬁdmmmeﬂnm.

2 ' Funds for Taxes and Insurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shall pay
to Lender on the day monthly pa;nnmtsmdu:nndﬂ'dwﬂmc.ufmltheﬂumispaidin full, a sum ("Funds®™) equal to
one-twelfth of: (a) yearly taxes and assessments which may amain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called * w items.” Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future escrow| ilems.

, The Funds shali be held innninstimﬁcmﬂwdepusitsnrmmtsufwhichminmuﬁmgumtc&dhyaradaal
or state agency (including Lender if Lander is such an institution). (Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Punds and applicable law pesthits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent X
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest o be paid, Lender
shall not be required {0 pay Bomrower any interest or earnings on the Funds. Lender shall give to Bomower, without charge,

If ihe amount of the Funds held by Lender, together with the future monthly payments of Funds payeble prior 10
lheduedalesnfmcmmwitcms.ﬂuﬂaxmdthcmnuntrequimdmpayﬂmmwitmnswhenduc.mcaxccssﬂmllbe.
at Borrower’s option, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amnumufmeFundstwldbyunderisnntmfﬁcicmmpayd:cmmwimmswhmduc,amwsmupaymmwﬂw

Upon payment in full of all sums secured by this Security Instrument, Lender sha!l*prnm;xly refund to Borrower
any Funds held by Lender. If under paragraph l9mcﬁopulyumlduacquhtdbylmder.unduslmuapﬂply,mm
than hn!nediatclyptiqrml!lemhufﬂw?mpcrwmiqwqumiginqbylmdcr.anyledsheldbyl.end:rauhetimeof

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note, second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to inteyest due: and last, to principa! due.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aiain prioaty over this Security Instument, and leascpold payments or ground rents, if :hng

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bomower: (8)
WinmﬁngmﬂwpaymmtofﬂnobﬁgﬂhnmmwmeHeninamanmmpmblcmlsndm(h)mnmingmd
faith the lien by.mdefmdaagninnenfmntonhelicnin. legal proceedings which in the Lender's opinion operale 10
mvemmcmfmmmofdwﬁmwfufeinnnfmypannfdwlepﬂtﬁm(c)mumﬁmnmcholdcrnfMIimm
wmtmumcmmmwmbmﬁm;melhnmmwwmmL If Lender determines that any part of
thePro'pmyismlbjacttnalwnwhichmyannhipriuﬁtynvﬂﬂlisSecuﬁtylnmmLLmdermygiqumwn
notice identifying the lien. Bormwﬂ'smllsaﬁsfyﬂwlhnmmkaunemmmdnwncﬁmsmfmhabmemﬂm 10 days
of the giving of notice. |

£, Hazard Insurance. Bomrower shall keep the improvements now eﬂsﬂngmhemﬂermmdmﬂwﬁw
immedngainstlmshyﬁm.hamdsincludedwidﬁnﬂwm'aandedcmcmgc"mdanymlmhazarﬂsfurwhichlmdﬁ
requires insurance. mmmmmubemainmimdinMamnmmdformepﬂindsmmwmmum The
hmmamecﬁﬂumnvidimuwmmmmubechmnby Borrower subject to Lender’s approval which shall not be

when the notice is given. , -

Unhssummwumhuwimminwﬂthig.anyapplicﬂiuuufproowdstnprimipmmnllnmannr
pomponeﬂwducdawufnnmmmlypaymcnmmfemdminpmngr@hslandanclmngcthcammmmfuwpaynnmts. If
under paragraph 19thal‘-‘mpenyisacqiﬁradhchnder.Bmowa‘srightmmyinmmmepoli:imandpnceedsmﬂﬁng
frumdanmgetnmmampimmﬂwmﬁﬁﬁmmﬂlmmummmmMﬂemsncuredhythisSecmity
Instrument immediately peior 10 the acquisition. :

. Preservation and Maintenance of Froperty; Leasebolds. Bormower shall not destroy, damage of substantially
cmpmw,mmwmmmumnﬁ;m. IfthisSecurityInmmnmisunnleamm.
Bmmwauhallmmplywiﬂ:ﬂwmviaiomdthelem.mdHBmmwﬂmuhﬁfmﬁﬂemmerly.mwumm
fwﬁﬂaﬂmﬂmmmﬂmhﬂuwmﬂmmwinmiﬁng.

1. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1f Bomower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significandy affect
Lendcr'sﬁghuinﬂmepen}r(mchuamedinginhmhuptcy.p-ohate.fu'comhmnaﬁmm'mcnfmlawsm
mgulaﬁuns}.ﬂwnummaydoﬂMpuyfuwhawvuismmmmemﬂwvﬂucnfﬂmepcﬂyandlzndﬂ'nﬂshu
in the Property. LGdct'ia:ﬁmmayincludepayingmymsmumdbyalicnwtﬁshhasprimityuvﬂﬂﬁs&mn‘iw
InmrumanLappwhminmmt.pnyingmnbhmﬂ‘femmdmwingmﬂmﬁopmymmakempaim Although
Lgndumayukemﬁmundﬁmhw;hlhndudmsmthﬂemdnm. :

requesting payment.
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If Lender required mortgage insurance as a condition
Borrower shall pay the premiums required to maintain the i in effect until such time as the requircment for the
insurance terminates in accordance with Bomower’s and 's wriilen agreement or applicable law.
8. Ingpection. Lender or its agent may make reasona entries upon and inspections of the Property, Lender
Mﬁmemﬁuuﬂnﬁmeﬁummminm' specifying reasonable canse for the inspection.
9. Condemnation, The procesds of any award or claim damages, direct or consequential, in connection with
apycmdcmnaﬁmnroﬂmmldngnfanypmofthehapmy. for conveyance in lien of condemnation, are hereby

assigned and shall be paid to Lender
shall be applied 1o (he sums secured by this Security

making the loan secured by this Security Instrument,

In the event of a total taking of the Property, the
Instrument, whether or not then due, with any excess paid to wer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the secured by this Security Instrument shall be reduced by
ﬂwmntofdwprooedsmulﬁpﬁedbythefdlowingfmﬁmt(a)ﬂwmtﬂmmumnfuwmmmdiunmdiamly
I;:ifm%emking.dividedby(b)metahumkctvﬂmnfﬂ;ehwhnmdimclybcfmﬂwmking. Any-balance shall be

d 10 Borrower, b

IfﬂmPropmyisabandmedhyﬂmw,mif.aﬂﬂmﬁcebyMMMBmwummuwnWIdannmoffmm

rqakeanawa:ﬂ‘msmlﬁaulaimfmdmaw.Bmfnﬂzm@pond‘mupduﬁthinwm:afmdwdm:ﬂwnnﬁmis

lnthesunmmumdbyﬂﬂnSemrhyhmunwnt,wMﬂmrnrnﬁtﬂmdue. )

UnlessLGdﬂmnmuwuomuwiseawinmﬁﬁng.myapplic&timnfp’oceedsmprincipalshallnuteandnr
postpmwmeduednmﬂthemmﬂﬂywnmumfmadmmmsmphslnMZmdmngcdmmmntofmhpaymmm.

10. Borrower Not Relessed; Forbearance By Lender Not 8 Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Smﬁitylmuumtwwdbylmdummymmin
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s Successors in interest.
Lender shall mtberequimdmcumnmpmcecdingsagainﬁ;nnymmrininmsiﬂmfmemamndﬁmafm
payment or otherwise modify mmﬁzaﬁmnfthemmsmmdhjvlhisSacurilyInstrmmntbymamnfanydemmﬂmadc
byﬂwuﬁginalﬂmwunrﬂmwu':msmianL Any[mhmambylmdﬂinmisinganyrighmrmedy
shallmthenwaivuofnrpucmdalhemiuofmyﬁghﬂurcmady. -

11. Successors and Assigns Bount; Joint and Several Liability; Co-signers. The covenants and agreements of
|hisSacuﬁlyInstmmmtMbhﬂmdhncﬁtmemmmdasﬁmnfmmw.mbjwtmﬂmprovisions
of paragraph 17, Borrower's covenants and agreements shall be jointnndscvcml. Any Borrower who co-signs this Security
Instbument but does not execute the Note: (a) is co-gigning this ﬁecmity Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay

'."the:umsmmdbyllﬁsSocm'ityInmem;and(c}amsmmunduaManrodemwﬂmyagmemnmd.
modify.fmummakcmymndaﬁmswﬂhmgardmmemuflhisSncmitylnsmunmtmlmNntnwiﬂ:ont

' |
12. Loan Changes. IfﬂwloanmmedbyﬂﬁsSucmity'msmmntissubjocttnalawwhichsetsmimumlmn
nhﬂgﬂ,aru:lﬂmthwisﬁmﬂyhmwnduqmLheinmi;mmhalmnchmﬂmllecwdmmhcmu&wdin
connechion with the loan exceed the permitied Limits, then: (a) any such loan charge shall be reduced by the amount
mradunemechargamﬂsapunﬁmdlinﬁt:and(b}mymmﬂmadymﬂx&dﬁuanwﬂwhich:xmded
permitted limits will be refunded to Barrower. LGdﬂmaydmmmmismfnndbymingmepﬁmipalm .
under tha Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a
prepayment without any peepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
ud rendering any provisions of the Note or this Security Instrument unenforceable according 10 is temms, Lender, at its option,
& may require immediate payment in full of all sums secored by this Security Instrument and may invoke any remedies

AL ermitted by paragraph 19. If Lender excacises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17. :

14. Notices. Mymthamﬂmwermvidudfcrinlhiasmtylnsn'ummslmllhegimbydeﬁvuingitmby
mﬂhrgitbyﬁm:hnmaﬂunhﬁappﬁcabhhwmqtﬁmmomemeﬂm The notice shall be directed to the
Pmpﬂtyhddmsmanyotheraddrmnmowadﬁigmmhynbticemlznden Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any notice
pmvidedforint!ﬂsSucmitylnmmmtshaﬂbadmmdmhawbeengivmmﬁormwcrm*l.mdﬁwhmgivcnaspmvided
in this paragraph. :

15. Governing Law; Severability. This Security Insuur;nent shall be govemed by federal law and the law of the
jurusdiction in which the Propesty is located. In the event that any provision or clanse of this Security Instrument oc the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, J

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
imminitissoldurmsfmed(uriflbmﬁcialinmstianwerissnldnrn'ansfmedandBomwismtamnnl
person) without Lender’s prior writien consent, Lender may, at its option, require immediase payment in full of all sums

- secured by this Security Instrument. Howbvﬂ',dﬁsapﬁonﬂullnmbecxacimdbyundﬁifmmimhmibiwdby
faderal 1aw as of the date of thig Secunty Instrument. |

! Ifundereminesmisapﬁon,l,mdﬁslmllgiveﬂnrmmmﬁ:cnfaccdmﬁm. The notice shall provide a period
ufnullcssmanmdaysfromﬂndammemﬁccisdelivﬁcdnrmﬁiladwhhinwhinhﬂmawumwpayallmmmdby
thig Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this period, Lender may invoke any -
remedics permitied by this Security Instrament without furthet notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borower meets' centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of salk contained in this
Security Instcument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borower:
(a)payslmdaallsmnswhichﬂmmldbcducund&ﬂﬂs&cmnymmmmdﬁwmmdmmdaaﬁm
occumred: (b) cures any defanlt of any other covenanls of Agrecments, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
ohﬁgaﬁmmmyﬂnmmmdbymismmsmntﬂmﬂmﬁnmmmm Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howcvmmisrighnurdnstateshallnmapplyinttwcaseufmluaﬁnmmdn'pamgraphs 13 or 17.

A |
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' NON-UNIFORM COVENANTS. Buorrower and Lender further t‘.{ovcnant and agree as follows:

' 19. Acceleration; Remediesy Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument and sale of the Property. Tihe notice shall further inform Borrower of the right to
reinstate after scceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defaultisnot m::red on or belore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender ghall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon Jhnll sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this Cuunt'f. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order; (a) to all expenses of the sale, including, but not imited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it. i
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent of by judicially appointed receiver) shall be entitled to enfer upon, wake possession of and manage the
rty and (o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and colieciion of rents, inciuding, but not
limited 10, receiver's fees, premiums of receiver's bonds and reasonable attormneys fees, and then to the sums secured by
this Security Instrument. |
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation COSis.
93, 'Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Propesty. '1
23, Riders to this Security Instrument. If one or more riders are executed by Bomrower and recorded together with
this Security Instrument, the covenanis and agreements of cach such rider chatl be incorporated into and shall amend and
supplement the covenanis and agreements of this Secunty Instrument as if the rides(s) were a part of this Security
Instrument. [Check applicable box{es)]

[ Adjustable Rate Rider [] Condomininm Rider 2-4 Family Rider
i
Graduated Payment Rider Planned Unit Dc\rel:opmmt Rider
Other(s) [specify] - !

BY SIGNING BELOW, Bofrower accopis and agrecs tuEtha terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded ?fith it.

.
e -

el U

Witnesses: |
' , / ' (Seal)
! / _
L - ’
- (Seal)
o\l C —=BOTOwer
‘-: c181 OF ALA SHELRY L. ‘
bl ’ L
= [ CLR ! LAY ‘ (Seal)
Lo —_— N S _Ir 1 Dred Tax ——P
&3 (27 |3 Aoriior e |
g WAR 26 PHIZ 4 1 xing o0
5 : D com— L (Seal)
B PrUBNET Y CER e ; _  Borrowss
JUDGE OF PRCEATE T —— £ . WP
| |
. i
) [Space Below This Line Fn:r Acknowicdgement)
STATE OF ALABAMA,  JEFFERSON =- County ss:
On this 19th day of MARCH 1991 I , 1, Frank K. Bynum
a Notary Public in and for said county and in said state, hereby certify that e
HENRY A. PAINE, ITI AND JANICE GODFREY PAINE, HIS WIFE R O P
& ! ' | , whose name(s) ;:..T:;A_.ﬁE"”‘-fl'f:;ﬁgmdmu-.e,
foregoing conveyance, and who ARE known to me, acknowledged before me lhat.' trlin; uﬂ‘unmd of the
contents of the conveyance, TheY executed the same voluntarily and as THEIR : (e a o the day the same

" i
: »
o :

St 11901

bears date.
Given under my hand and seal of office this the

My Commission expires: 11 j20/92 fo e
T e s INC, - RETUR mit GINAL TO o
LENDERS SERVICES, INC. N ORIGINA :

14 GREENWAY PLAZA, SUITE 2000 BANCBOSTON MORTGAGE CORPORATION

HOUSTON, TEXAS 77046-2496 P.O. BOX 44090, JACKSONVILLE, FLORIDA 32231 STALS ALSA4




