| HE'&ULAH MORTGAGE
This instrument was prepared by

Gary S;loléhan,_P.C.ﬁ
1315 28th Street South
(Address) — Birmingham, Alabama 35205

|
MORTGAGE First - = 3]

STATE OF AL ABAMA

{Name)

I
|

} KNOW ALL MEN BY THESE PRESENTS: That Wrereas,

county__ Shelby
Joseph Neil Lopaz. Jr.. an upmarried person _ _
kY -

(hereinafier called “Mortgagors”. where one or more) are justly indebted 10,
' - Mortgage Investors, Inc.

B . 1211 28th Street South

BIRMINGHAM, ALABAMA N |
| . {hereinafter called "'Mortgagee’’, whether one ar*rnure} in the
60,100 »

sumof .. __Eight Thousand Three Hundred Thirteen and Dollars
($ . 8313,60 ) executed by: PROMISSORY | |

- | i
Note executed of even date herewith in the sum of _Eight Thousand Three Hundred Thirteen and

€0/100 Dollars ($ 831360} m
“ payable in ane LL_L,L monthly installment in the amountof $__159.21 _

and .29 installments in the amount of $ _138 21 beginningonthe 18t davof . May 1991
8th Street South

and on the sarne day of each month thereafter until paid in full, payable at: 1211 —
" or at such other place or places as the owner or holder hereof maf' from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this maortgage should be given to secure the prompl payment
thereof. ' '

NOW THEREFORE, in tuhsidératiuﬁ of the pi'r'emis'es, said Mortgagors,
. Joseph Neil lLopaz, Jr.. an unmarried person

- el

and ali others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the foltowing descrnibed real

estate, sitvated in e alielby ' County, State of
Alabama, to—wit:
- See attached legal description o é

'The mortgage - indebtedness recited above includes precomputed interest. . i

L
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If and when this is a second mon gage it is further ungersiood and agreed 1h51, irn 1he gvent the mortgagor fails 10 pay the inlarest and principal .' ',"'L.ﬂ
an said first mortgage sccording to its terms, the mortgagee herein or the assigns, are hereby authorized at 1heir election 1o pay said interest and o
principal ar any part thereaf, and the morigaoor hereby agrees to refund on demand the sum of sums 50 paid with interest thereon at the role of il .‘
% PRr annum,; sptid sums 5o Paid shall be considered & part of the dehit hereby secured and this morgage shall stang 35 security Lherefor,

And shoutd the mortgagor tail 10 pay 1he interest or the principal secured by said first mortgage or lail to comply with any of the terms herein sat™
out the debt hereby secured may, at the option of the morigagee, or assigns! be dectared due and payabile and this mor tgage subject w foreciosure,.
This morigage and lien shatl secure not only 1he grincipal amount heraaf bul atl future and subsaguent advances 1o or on beha! of 1he mnrtgagdrs,
or any ¢ther indebiedness due from the mortgagor to the mongages, whe'nhler directly orf acquired by assignment, and the rea! estate hirein des-
cribed shall be security for such debis 10 the total extent even in excess thereof of the principal amount thereof,

The morigagee is authorized to declare, at it option, all or any part of such i:ndﬁtne::#nrﬁi immediaiely due and payable upon the sale, {ease or

other 1ransfer of any kind or nature of the mortgaged oroperty, ar any part thereod, withaul the prior writien consent of mongagee. 11 assumed,

A escrow analysis will be conducted and assomptionar will assume any EHUI'II;HI}E'. m
R |

The mortgagor agrees notl 10 permif, comymit, of suller wasie, i mpairment or deterioration of said proparty or any part thereaf, and ypon Lthe
failure of the MoI1gagor 1o keen the property in good condition or fepait amd tnainienance 1he FROF LG My demand proper mainienance snd

ihe ymmediate repair of said properly of an (ncrease in the amount of I-E‘Eul'lt};,eﬂl’ the immediate repay ment nf the debl hereby secureq, and Lhe

sook 33dece 967 -
]

1.-nh_1ru ol the martyagor 10 comply with said demand of the morigagee for a period ol 30 days shall constitute a Breech of this morigage and at 1he
option of the mongagee, immediately mature 1he entire amount of principalland interest herely secured and the mortgagee immediately and
vAthout notice may institute proceedings 1o foreclose this morigage. In the case of refusal, neglect or inability of the mortgagor 1o repair and
maintain said property, the mortgagee may at i1s optlion, make such repairs of cause the same 1o be made, and advance money in tha! behali, and
add same 10 e dent hereunder. |.

The within muiigage is second and subordinate 1o th1at certain Prigr mﬂrtgargie as recorded in Vol, — AP Fage “‘“‘“‘H‘H‘ﬂ" the Qffice of ihe
JUF*QE of Probate of Jefferson County, Alabama. In the event thewithin mortgagor showid fail 1o make any payments which become dur on said
proor morgags, o should default in any of the othar erms, provisions ang cufnditmnsc-f saigd prior morigage, then such dafauli undar the priar
morigage snall constitute a detiiulr under the tarms and provisions of 1the within morigage. and the mortgagee hergin may, 2t 115 DpUON deciary

the entire indebiedness due hareunder immediately due and payable and the 1|rwi1hm morigage subject 1o foreclosyre, and shall pear interest froum
the date of default, The aorigages hereir} may. at its option, make, on behsl{ of morigagor, any such payments which become due on said prios
martgage, ar incur any such expenses or obligations, on behal! of mortgagor, in connaction with the said Oriof MOrtgage, in order 1o prevent the
1-.:re~?1nsure ot said prior morigage, and al) such amounts so exoended by the within mortgagee on behal! of rnortgagor shail Gecome a debt 1o the
whhin mortgages, or i1s assigns, additional 10 the deb1 hereby secured. sng shall be covered by this maorigage, and shall pegr interest from date ol
r-*awne:m by the withi_n morigagee, or i1s assigns, and shall be 41 once due andipaa.rable, entitling the within morigagee 1o all of 1he righis and
remedies provided herein, including, at morigagee’s egtion, the right m'fofecl?csa this mortgage,

. ) i . I

it a scheduled instaliment payrment i5 10 Qays late, 8 {ate charge of 5% of the bvardue install ment will be charged but nat Iess than 50 cents nor
more thet $100.00 {or eich late eharge, !

Said praperty is warranted free from all i \cumbrances and against any adversd claims except as stated above.
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To Have And Vo Hold the abowve granted property unto the said Mun'igapJ. Morigagee's successors, heirs, and assiyns Jorever: and lor the
ourpose of turther securing the payment of said indebledness, the undersigned bgrees 1o pay all taxes or assessmenis when imposed tegally
upPon said premises, and should detauit be rade in 1he payment of same, the said Mortageee may 21 Mortagee's pption pay oif the same:

and further secure said ingebrednass, lirst above named undersigned Bgzm;l to keep the improvements on said real estate insured against

loss or damage by fire, lightning and tarnado for tha tair and reasonable insuratle value thereof, In companies satisfactory 10 the Mo Lagee,
with toss, if any, payable 10 said Mongagee, as Mort;oge’s interest may appast, and 1o prompily deliver said palicies, or any renews! ol said
policies 1o $aid Morngagee; and if uncersigned fail 10 keep said properly insured & avove specified, or fail 10 deliver said insurance palicies to said
Marigagee, then the said Morigagee, or assigns, may at Mortgaose's ontion insure said property for said sum, for Mortgagee's own benefit,
the policy if cnllected, 1o be credited on saig indebtedness, less cost of coliecting same, ali amouns $0 expended by said Mortgagee for
taxes, assessrnents of insurance, shalt become a debt to said Mortgagee or assigns, additional 10 the debt hereky soecially secured, ang shall
be covered by this Morgage, and bear interest from Date of payment by sajd Mortgages, or assigns, and be a1 once due and payable.

! Upon condition, however, that if the said Morigagor pays 5aid indebteﬂneﬁ, and reimburses said Mortgagee or assigas 107 any amaunts
Morigageos may have expended tor taxes, assessments, and insurance, and ifnmn:-m therecn, then this conveyance to oe noll and voud.,

Eut should detfault be made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hersby
secured, or any parl therecol, or the interest thereon, remain wnpaid at rna‘h%lriw. tr should the interest of saigd Mortgagee or assigns in sad
properly veconw chdangerad by rason of the enforeement of any pries liep or incumbrance thereon, so as to endangar 1he gebt hereoy
sacured, then in any one of said events, the whola of saict indebtedness heréb-,r securad shall at ance become due and payatyle and this
mongage be subject to foreclosure 85 now provided by law in case of past duE mortgages, and the said Mortgagee, agents or assigns,

shall be aushorized 10 take possession of the premms hereby conveyed, and with or without Hrst taking possession, aktér gving twenty -One
darys’ notice, by publishing once a week for three consecutive weeks, The ml'ne place and 1erms of sale, by publication in same newspaper
putlished in raid County and 3tate, selt the sarre in 1ots or parcels or en masse as Mongagee, agenis or assigns deem best, in 1ront gt the
Coun Houw, door of said County, {or the division thereai] where said prapeny is located, at public autcry, 1o the highest bidder for

cash, ang anply the proceeds atf the sale; First, to the expense of aduenlsmr;? selling and conveying, including attorneys fees atier defauly
and reterral 1o an attomey, Not & :'-alarled employee of the ¢reditor, Second, 1@ the payment of any amounts that may have been expgended,
of 1hal it may then be necessary to expend, in paying insurance, 1axes, or n_[!hEr incurmbrances, with interest thereon; Third. to the paymenl

‘i of said indebiadness in full, whether the same shali or shall not have fully matured at the date of said sale, butl na interest shall ke coliecie

qgﬁﬂ%‘fmﬂjh RO 58 E;W”h the balance, if any, to De 1irned over to the said Morigagor and undEH;?ﬁed {”f‘.ﬂﬂ,ﬁr?ﬂ,‘"?t said
hMorigage, agents or assigns may bid at said sale and purchase said property.|if the hi 1:pideter. thae foke: Mdemgnedfﬁmﬂ
10 pay a reasonable sttomey’s lee 10 said Morigagee or assigns, far the foreclosure of This mortgage in Chancery, should 1he sams? be so

i foreclosed saio tee to be pan of tha det_:-t hereby secured. Interest shall accrue from tha date of detault or other above stated insiance at the rate
stated in the instrument or 12%. - ! :

| - -
IN WITNESS WHEREOF the yndersigned _ —~C=€Ph Nell Lopaz, Jr., an unmarried
person o | |

heve hersunts set __ 1113 signature and seal, this IL_,Z_EL:I‘_]J_,___ day of __March._ - I I
“CAUTION == IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS CGHTR*CT BEFORE YOU SIGM IT"

; (SEAL)
oS e . .

ph N 11 Lopa Jr (STAL)

(SEAL)

_ {SFAL)
THE STATE OF_ALARAMA | e

JEFFERSDN _ COUNTY } | | H

L, THE UNDERSIGNED | , 8 Notary Public in and for 2aid County, in s8id State,
hereby vertity thot __J0seph Neil Lopaz, Jr., an unmarried person _ R
I is e

whote nome signed 1o tha fnugmng conveyance, and who 15, . known to me ocknowledged boiors e an this doy,

thut being informed of the contents of the conveyance e l:l:m:uud the same voluntaiily on the doy the some beors :Iul_lu
, | o

Given uvnder my hond ond official saal ihis _20th duif of
|

] T-I"‘u_

. 19 j.l.............._
Notary Public. *» o

THE STATE NF My Commission Expires: 8/24/93
— ccruu'r'r} ‘
l, — ' ; , @ Notary Public in ond for tuid County, in uaid 3iate,

horaby cortily thot I

BOOK 3341’&% 968

—

whois nome o:x el

o cotperatian, 1% #igned to the foregoing conveyoncs, ond whu.u hnown te mw, ocknowiladged belors ma, on this doy That,

being informed ol tha contents ol sucth conveyance, he, ns such olficas and with full suthority, enscuted the same valuntcrily
far ond ot the act ol sa.d corporation.

ooy S0y den my hendugnd e lisuatbuanisithl dlibe : doy of

19 -
m’im A imﬁ'l i".- &Y :v..!'!i'-’.-f.”. :dl L:I"J-l f_-i y i i‘-'m‘b ﬁiﬁ
- . Motary Public

I'la-

T0

MORTGAGE DEED
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As per volume 310, page 540. Filing date:02/20/78, Lot No. 43 as shown
on a map entitled ruEerty Line Map Siluria 111s" prepared by Joseph
A, Miller, Re?, Civil Engineer on October 5, 1965, and being more particularly
described as follows: Commence at the iﬂtersection of the westerly right-of-way
Vine of Cotten Street and the northerly right-of-way line of 3rd Avenue
West, satd right-of-way lines as shcown oﬂ %he Map of the Dedication of .. .. _
~the Street and tasements, Town of Stiuria, Alabama; thence scuthwesterly
along said right-of-way line of 3rd Avenue West for 200.00 feet to the
oint of beginning; thence continue southwesterly along saild right-of-way
ing of 3rd Avenue West for 90.00 feet; thence 88 dEg. 09 min, gs sec.
right and run northwesterly for 147.06 feet: thence 94 deg. 22 min. 2%
sec, right and run northeasterly for 65,00 feet; thence 2 deg, 02 min.
25 sec, left and run nurtheaster1{ for 30.00 feet; thence 118 deg. 10 min.
48 sec. right and run southeasterly for 158.91 feet t{o the point of beginning.
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