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| Edgar Ray Hauser
' 2324 Maple Street

| MORTGAGE

|

l

C

‘ THE STATE OF ALABAMA !
| i
i Shelby e County |

|
‘| . KNOW ALL MEN BY THESE PRESENTS: That whereas 1
j

| Edgar Ray Hauser , a married man

e et o et e e e PR AT

| become justly indebted to FIRST ALABAMA BANK X_Shelby — of_— Shelby  Alabama

et m o ._.'_.':".u.' .r

/

et o — .-N-h...:l.-.ui.- St

| hereinalter called the Mortgagee, in the prlnnipnl sum of 'i
1

i Fifteen Thousand and NO/100 —-====—=-= - e e o e e et e $ 15,000.00 ) Dollars,

as svidenced by One real @estate negotiable note of even date herewith,

- 1 *
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| NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
i and sny renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
| (except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the stipulations hereinafter contained, the said ;

x_1! :I

i} Edgar Ray Hauser, a married man
g~ (hereinafter called Mortgagnrs)
:. 1 do @s hersby grent, bargain, sell and mniuy unto the said Mortgagee tha following described real estatu situated in
"'E Shelby County, State of Alabama, viz: |
ks

. § Commence at the NE Corner of Section 25j Township 20 South, Range 3 West
. | and run Southerly along-the East line of said Section 25, 742.42' to the
. ] Point of Beginning; thence continue along last described line, 15.68"':
« | thence run right 83 degrees 22'l1" and run 226.50'; thence turn left
«.] 83 dag. 22'11" and run 70.00' to a point on the West line of a 30' easement
| thence continue Southerly along said easement to a point on the North line
of a 30' easement; thence run Northvesterly along said easement 5.00" +;

i +hence run Southwesterly along said easement, 261.00'+ to the point of
intérasection of the Bast Right-of-Way line of McCain Parkway (50' Right-of-
Way) and the center line of a ditch: thence run Northeasterly along said
§ centerline, 530.00' + to the Point of Beginning.

L

$]The proceeds of this loan have been applied on the purchase price of the herein deecribed

1

| property.

|
|

; ' .
J'Thil property 1unﬁ5m=st=ud property of Edgar Ray Hauger as defined by the code of Alabama.
‘ o :
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together with all rents and other revenues thereof and all rights, privilegas, easements, lenements, intereats, improvemsnis and
sppurtenances thereunto belonging or In any wise appeartaining, including any afier-acquired tile and easements and all rights,
iitle and interast now or hereafter owned by ths Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking spparstus, sle-
vators, plumbing. sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which {hereinafter
designated as the mortgaged property} shall be deemed realty and 'i::nnvayud by this mortgage. i

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK X&
Shalhy County . 1ts successors and assignk forever.

And for the purposa of further sacuring the payment of seid Indebtedness the Morigagors covenant and agres as follows:

1. That they are lawfully ssizad in fes and possessed of said|mortgaged property and have & good right to convey the sams
ot aforessid. that they will warrant and forsver defend the title sgainst the lawful claims of alt persons whomsosvar, and that ssid

| property ia free and clear of all sncumbrances, eassmenis snd ultrfctiunl not herein specifically mentioned.

NONE .

[

2. That they will pay all taxes, assessments, or other ions takihg priority over this morigage when imposed legelly upon said

I mortgeged property and should default be made in the payment of same, or any part thereol, said Morigagea may pay the samas.

3. That they will keap the buildings on said pramises mntlnul:u-ly insured in such amounts, in such manner and in soch
companles s» may be satisfactory to the Mortgages against loss by fire and such other hazards ss Mortgsges may specify, with
loas, i[ any, payable to sald Morigages, and will deposit with Mortgagee policies for such insurance snd will pay premiums
therefor as the same become dus. Mortgagors shall give immediate notice in wtitlng to Mortgagee of any loss or demages t0 said
pramises caused by any casualty. If Mortigagors fail to keep said property insured as above specified, the Mortgages may fnsure

] said property for lts insurable value against loss by fira and other hazards for the benelit of the Mortgagee. The procesads ol such

{nsurance shall be paid by insurer to Mortgagee which 1s hereby granted full power to settle and compromiss claims under all
policies and to demand, recelve and receipt for ali sums becoming: due thereunder; said proceeds, 1f collected, to be credited on
ihe indebtedness secured by this mortgega, lsss cost of collecting aame, or to be used in repalring or reconstructing the premises
as the Mortgages msy elect; s}l amounts so expended by said Mortgages for insurance or for the payment of taxes, assessments
or any other prior liens shall become s debt due said Mortgages additional to the indebtednpas hereln described and at once
payable without demand upon or notica to any person, and shall be securad by the liern of thid mortgage and shall bear interest
at the highest legal! rate from date of payment by said Mortgages and ot the election of the Motigagee and without notica to any
person, the Morigagee may declars the entirs Indebiedness securad by this morigage due and flayable and this mortgage subject
to foreclosure and same may be forsclosed as hereinafter provided.

1
4. To take good care of the mortgaged proparty above described and not to commlit or perml
the same repaired and at all times to maintain the same in as good conditlon as it now is, ressona

sny waste therson, and to kﬁp
le woar and tear slone excepted.

|
5. Thst no delay or fallure of ths Mortgagee to exercise any option to declsre the maturily of any debt secured by this
mortgage shall be taken or deamed as a walver of the right to exercise such option or to declare stch forfeiture either as to pasi
or present default on the part of sald Mortgagors, snd that the procurement of insurance or paym nt of taxes by the Morigages
shall not be teken or deemed as u waliver of the right to declars the maturity of the indebledness hersby secured by reason of
the fallure of the Mortgagors to procurs such insurance or to pay such taxes, it being agreed that no tprms or conditions containad
in this mortgage can be walved, altered, or changed except as evidenced in writing signed by the Morigigors and by the Mortgages.

L
8. That they will well and truly pay and discharge any indebisdness hareby secured as it shall become due and payable
including the note or notes above described, any renewals or extensiona thereof, and any other notes or obligations of Mortgagors

to Morjgagee whethar now or hareafier incurred. |

7, That after any dafault on the part of the Morigagors, the Hurtguuu shall, npon bill fifed or other proper Jagal procasding

| being commenced for the foreclosurs of this mortgage. bs entitled as a matter of right to the appointment by any cempstant court

or tribunal without natice Lo any party, of a recsivar of the rents, ssues and profits of said premises, with power to lease and
control the sald premises and with such other powers as may bo desmed necessary, and that a reasonable sttorney's fee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and proflts or out of the proceads of the
sale of sald mortgaged property. |

!
8. That all ths covenants and agreements of the Mortgagors herain contalned shall extend to and bind their heirs, executors,

| administrators, successors and assigns, and that such covenants spd agresments and sll options, rights, privileges and powers
{ hersin givan, granted or secured to the Mortgagea shall inure to the beneflt of the heirs, succassors or asvigns of the Morigsges.

—— - —— =

|
9. That the dabt hersby se shall at oncs become due and payables and this morigage subject to foreclosure as hersin
providad at the option of the haolder hersof when and if any statement of lien is filed under the statutes of Alabama relating to
lians of mechanics snd mater!slman, without regard to the form and contents of such statement and without regard to the axistence
or non-existence of the debt or any part thersof, or of the lien on which such statement is based.

’ |
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10. Transfer of the Properly; Assumption. H all or any part n! the morigaged property or an inieresl therein is sold or

“transferred by Mortgagors without Mortgagee’s prior written consent, lexcluding [a) the creation of a lien or encumbrance sub-

ordinate to this Mortgage. (b) the creation of a purchase money seculity interest for household appliances, (c) 8 transfer by devise,
descent or by oparation of law upon the desth of » joint tenant or (q] the grant of any -leasehold intcrest of threc years or less
not contalning an option to purchase, Moriguges may, st Mortgagea's pplion, declara all the sums securcd by this Mortgage to be
immediately due and payable. Mortgagee shall have walved such option to accelerate i, prior 10 the sale or transfsr, Morigages
and the person to whom the morigaged property Is to bo sold or irsndferred reach agresmeant in writing that the credit of such
perscn is satisfactory to Morigages and that the interest payable on the sums secured by this Mortgage shatl be at such rate sz

| Mortgagee shall request. |

If Morigagee sxercises such optlicn 1o accelerate, Martgagee shalll mail Mortgagors notlce of acceleration. Such notice shall
ptovide a perfod of not lass than 30 days from the date ihe notice is mailed within which Mortgagors may pay the sums declared
due. 1f Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand |
on Morigagors. invcke any remedies permitted hereunder. |

11. Plural or singuler words used herein to designate the uhdnrqlgnud Mortgagors shall be construed to refer to the maker
or makers of this morigsge, whether ons or mora pereons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall! well and truly pay and discharge the indebtedness hereby
secured, {which in sdditlon to the principal sum with interest, set fopth above shall include payment of taxes and insurance, the
salisfaction of prior encumbrances and any other indebiadness owed to lhe Morigagee by lhe Morigsgors bulore the [ull paymant
of this mortgags) as it shall become due and payable and sha!l in all things do and perform &ll acts and agreements by them herein
agreed to be done according to the tenor lnf aftect hereaf. then and in that svent only this conveyance shall be and become nall
snd vold: but should default be made in the payment of the indabtedness hereby secured or any renewals or extensions therso! or
any part thersof or should any interast thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Morigagee under the suthority of any of the provisions of this morigege or should the interest of said
Mortgagee in sald property become endangered by reeson of tha enforcement of any prior lien or encumbrance thereon so as 1o
endanger the debt hereby secured, or should a petition to condemn any part of the morigaged property be filed by wny authority
having power of eminent domsin, or should sny law, either federal or state, be psszed imposing or authorizing the imposition ol
s specific tax upon this mortgage or the debt hereby sscured, or permitting or authorizing the deduction of any such tax from the
principat or Intarast secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained In this mortgage be declared
jnvalid or Inoperative by any court of competent jurisdiction or should the Mortgagors fail to do end perform any other act or
thing herein required or agreed to be done, then in sny of saild events the whole of the indebtedness hereby sacured, or any
portion or part of same may not as said date have been pald, with interest thereon, shall at once become due and paysble and
this mortgage subject to foreclosurs st the option of the Mortgagee, notice of the exercise of such option being herehy expressly
walved: and the Mortgages shall have the right to enter upon and take possession of the property hereby conveyed and after or

without tsking such possession 1o sel! the ssme before the County Court House door in Columbiana
_8helby |

County, Alabama at public outcry for cash, after first giving notice 51 the time, place and terms of such sale by publication once
s woak for thres consscutive wenka prior to said sele in some newspaper published in said City, and upon the payment of the
purchese monsy the Mortgagse, or ownar of the debt and morigage, or auctlonesr, shall execute to ihe purchaser for and in the
name of the Mortgsgers a good and sulficlent deed to the properly sold; the Mortgagee shall apply the proceeds of said sele:
Pirst, to the expanse of sdvertising, selling and conveying, including:a reasonable atiorney’s fee: second, to the payment of any
amounis that may have bean expanded or that may then be necessary fo expend in paying insurance, laxes and other encumbrances,
wilh interest therson; third, to tho payment in full of the principal indebtedness and interest ihereon, whether the same shall or
shall not have fully matured at the date of sald sale, but no interest shall be collected beyond the date of sale: and fourth, the
belancs, ! any, 10 ba psid over to the said Morigsgors or to whomever ithen appears ol record to be the owner of said property
The Morlgages may bid and become the purchaser of the mortgaged property at any foreclosure sele thereunder.

IN WITNESS wuznmr._l__h.mmnmn_my_ma;.ﬁ. sjthis 21 8L _dayo! 1991
I {Saal)
ar Ray user

— (Seal)
This instrument was prepared by: |

NAME Patsy Leach, Administrative Assistant
ADDRESSE P. O. BOX 216: Pelham, AL 35124

e — — — S R — _— — —— == —— e E——

SOURCE OF TITLE '=

- L_,,.‘.
~ :.:-
>~ D e
i, - ‘;-'J Nt
_— - ‘ __1 i
S = m M
i e . ~
-—u—q‘ r % - 1 ,,\":..‘
' l,\- -
CERTIFICATE
State of Alabsma]} I
County) |
In compllence with Act #6871, Acts of Alsbamae, Regular Sassion, 1977, the owner of this morigage hereby cerlifies that tha amouni of
indebtednass prasently Incurred is upuné which the mortgags tax of
Is paid herawith and owner sgress 1hat no additions] or subsequent advances will be made under this morigage unless the morigage tax on such
sdvancas is paid into tha sppropriate office of the Judgs of Probate of 5 County, Alabsma, no Jater than sach September
herenfter or an Instrument svidencing such sdvances in filed for record in the above said office and the recording fes and tax applicabls thareto
paid. | . ;
Morigagor: — Hﬂﬂlllllt: Fiesl Alabams Bank of
Dals. Tims and Volume and Page of recording as shown hereon. - : -
by '.
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THE STATE OF ALABAMA,

. Shelby COUNTY. |
1, the undersigned . a Notary Public in end for said County, In said State, |

[
hereby certify that HMWMMH
whosa name..— 18 signad to the foregoing conveyance and whol 18  known to me, acknowledged before me on this day

that, being Informed of the contents of the conveyance, he .executed the same voluntarily on the day the same bears date. |
I : N .
Glven under my hand and official seal, this— 218t | dayof March ~ . 19 91,

Tsedanl ) DTk |

e B ' e - [R— JE— —

THE STATE OF ALABAMA. | - “ =

| g ;:“"F
COUNTY. ERTR L
1, ' . & Notary Public in and for said County, in said State,

hereby certify that

i
whosa name signed to the loragoing conveyance and who E known to me, acknowledged before me on this day
that, belng informed of tho contents of the conveyance, tr.xncutad the same voluntarily on the day the same bears date,
Given umi;r_my::hanti l_l;d uifﬁlr::inl u;l_: Ih.ill,f . day ol , 18
y | |
SIATE OFALA. SHELA € - Notary Public

THE STATE OF ALABAMA, HSTRUMENT WAS FILE T
COUNTY. 9] MAR 22 PM 1! 26 -
L. — jp : . Notary Public in and for said County, in sald Stats,
_.‘.il;"_.-'"l#m--. r’l-"—__‘_'-'nﬂ;*n;ll-‘f._

hereby cerlify that ,H}:tﬁLﬂLiim whose name as
' I

of the . & corporation, is signed to the
foregeing conveyance, and who is known to me, acknowledged befors me on this day that, being informed of the contants of the
conveysnce, he, an such officer and with full luthuﬂil[y. executed the leu voluntarily for and as the act of said corporation.

. I| ;
Given under my hand and official seal, this_ ! day of , 18

cafs OF '-LLSH{LH% L.. ', Notary Public.
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, 18

Judge of Probate.

filed in this office for record on the
o'clock
m‘

COUNTY.

M., and duly record in |

of Mortgages, at page

, and examined.

TO

MORTGAGE

THE STATE OF ALABAMA,

1 hereby certify that the within mortgage was

! day of
| Volume

- -! --— — — QOffice of the ]udgranmblta;"—""""—“:
| .
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