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{' (Rev. 12-87) The form of this instrument was {deafted by the Office of
R . : the General Counsel of the Unitpd Ststes Department of
: o  Agleulure, Washington, DC. #ad the matecial s the
. o T pan fqu:ﬂh the form was ed by or under the diec-
RN | | of
C Mitchell A. Spears
o o ‘ {Nome) | -
. 1 P.0. Box 91, Montevallo AL 35115 .
: {Addregs) - ;
" REAL ESTATE MORTGAGE FOR ALABAMA
- . THIS MORTGAGE is made and entered invo by _ STELLA L. BLAIR, sn uemsrried voman — —0o
residing in HELBY - — : . County, Alabama, whase post office address
i« _Upit 1. Shaw villas, 403 Gardner Street, Montevallo AL . Albame_d21ld |
herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculturs, herein called the “Government,’”: ;
WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
| sgréament(s), hereln called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
, thorlzes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
degeribed as follows: -
By Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
vt d
Match 21, 1991 $40,000.00 8.75% Maxrch 21, 2024
!
1
i

, i
X (The interest rate for limited resource farm ownership or limited resource operating loan(s) secured by this instrument
' may be increased as provided in the Parmers Home Administration regulations and the note.)
And the note evidences a loan to Borrower, and the Government, at sny time, may assign the note and insure the pay-
ment thereof pursuant to the Consolidsted Farm and Rurat Development Act, or Title V of the Housing Act of 1949, or any

other statute administered by the Parmers Home Administration; .

~ And it is the purpose and intent of this instrument that, aniong other things, at all times when the note is held by the
Government, or in the event the Government should auigln is instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as ta the note and such debt shall constitute an indemnity mortgage

. NUX\ to secuze the Government against loas under its insurance contract by reason of any default by Borrower.

And this instrument also secures the recaptuce of any interest credit or subsidy which may be granted to the Borower
by the Government pursuant to 42 U.8.C, §1450a. 1

FinHA 427-1 AL {(Rev, 12-87)

REFL T




A T LR

. F I
R T TR

-7 . o /e T B - 0T
' A Fl
' I '.ji{: . M‘ . i :.{:-.T‘ li I:l -l\--—l'.-i'- : : . - ] . —Lﬂ—ﬁ* s . . “ I '“'-;
‘ : W r Cme. m B wrd s e e o i C ol o B -.J'-l':-;.hl.'- - e LY I . R - 8 .L-.l.ll-.-.-I-_.-u'.nl'..--'-'ln-a--||--J.--E-ll|nlq"-l-ﬂl-ul.l1 z i ; PRIy '.L..E'::._:'_'-.-.. o )
2 - L b 3
1Lk - : . - 1 . . * ‘r? . M o
L i . : e *‘5?:" . ' e . A
4 [ . - - al 1 -
yon i R ey e i
Ter
...-LF..!} ._ - ..P‘F"f ..l P ".-"."‘
, . ! . A = LU ]
, ,";L !: k i ok H- . r'!'-"""" ' "_h:‘ll*
Eibel -f i S L '."}‘
l'.'li".l' 1_ T 1 --1 L "‘- L=
AT o ‘lj""""l{' - . _:F :_.L?_-
.F{"I l”_l ¥ ' . I!‘“r :'!' .:.: T ! ='|,'
' F‘-‘.'T:.‘ T + gt k% - ‘.‘-.{"r
Iu :.-I.':-L":": * i- -E-. I..F:' . ..". ..l
L T - r.Y -....: VI af
. ',I‘.-'.'T'* i '!",:_-,.rf A '-".'i'-r'.*
R 1. 'lp_-."‘r.' LII.'_J"' .:-1.'
v, LA . 4 e Rt L
e Do P Bt
g .*};‘:'5;*" | Y L T 1T i
+ - 'y -y Y L u
'I “_rl::;i'_.i I‘ _.:: ':, ..‘_... -.r ] "-:i.‘--l
I' ) j rl-_.l;}; . 1 ‘-.-‘,_F': A ' I-I:-Tf:_. _‘1:"..1.. I'-..
T ';._-..":_ *I' I. _"‘Ih'-'i 1:.1 I_.,r-l" i'._ ' |r_"' f"l *
CoeE, ! ‘-ﬁ?;ﬂ_ I h Rl
- optes T a LT = " "
. .11.;1 ".I-I..I| . I':I . =y '-:-._Eg .-'l"'.'ll'_f.. a-\.;h #,;:
Ei': f ) I 'E ) .'i"‘yl' " v -.i.-*..-r.
. - J - Vo T
e 2. e . . =1
'.: }.I..- wr h. . P"""I'Ip:- . I-"E‘J' L '.""d!'in
T : ‘5.“.-'.- 2y T
N i ,'LI'"F;';'H . I-f—; * -T}L'-t
S ; i el ¢
ol | h s . WY RO Tl
. ";I:.'l,'_ . _: } L '_'lill':- J'.'—'r:,‘_"
e A 3. 9 ik s
\ At ‘ ' ¥ e
.. '.r‘:'rir .i-' N g [ A et +'_1l"'||..-
e NN s L
" I.'- . Pl rr" B aa's r."_._ -‘-
Lot S % 4 o
r-,? < ! T . LI
1 J:'i’lq ! L L] 2T 1
o r e ! "E;‘-_'. L r‘.f.'ft"+
|-""'" e A 1:..'1"":_1 ek . }1 *
. .Ii'l f . ' I - -‘: e T
A A o e ik
"k JI:‘I .t - .Fl_lal"-‘: J-r.‘”. .‘_1'".:
) h"l. o o ‘;.:'!_'_ .:;‘ L LY ;'i&"'r
Pt ) " N Al -
e nyd k '.'"i::'.' EXH SFR:
..lT ""'l: ) . IL'J'--H‘"_ r..‘_' "'ll.-: ol
L N I S
SRR e o
:iF"'p'lJ_" ?J ‘:;:5: . r_I:dl- -4 :]
gt A= S -
',::F_.'-'I' ‘* 1';":!: .'.-I-r e
= F I Mk ] - e
bR h ":-".*"lf R iy
':". ,;1.' .Ii:r:': - w ..-.:._
N . LA wl ba
M . T Dl -
. I‘-ill I - _-'__i §
- - - '_;i!‘:’ L.E T
. 4

i

NOW THEREFORE, in consideration of the loan(s) and (a) Lt all times when the note is held by the Government, or

in the event the Government this instrument without insurance of the payment of the note to secure prompt
ayment of the note and any renswals and extensions thereof and any agreements contained therein, including any provision
or the payment of an insurance or other ch (b} at all times Wwhen the note is held by an insured holder, to secure pes-
formance of Borrower's agreement herein to indemnify and save harmless the Government against loss under its insurance
contract by reason of any default by Borrower, and (c) in any event and at all times to secure the pmr?t payment of all
advances and expenditures made by the Government, with interest, as hereinafter described, and the performance of every

covenant and agreement of Borrower contained herein or in anyl supplement ?ru:m:nt, Borrower does hercby grant,
bargain, sell, convey, and assign unto the Government, with general wmmty,ngc ollowing property situated in the Scate
of Alabama, County(ies) of- _SHELBY — —

P

..l-|I

R

7
k.
*,

o’
Lot Wo. 1 (Unit 1), according to the survey of Shaw Villas, Phase I, a

 Regidential Townhoms Community, as recordsd ﬂn Map Book 14, page 56 in the

B
B
.~

Probate Office of shelby County, Alabama.

|
0 r
!ﬁ)l I8 A PURCHASE MOWEY FIRST MORTGAGE. ;

-

together with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), interests, easements,
hereditaments and appurtenances thereunto belonging, the rents, issues, nnf::ruﬁt: thereof and reventes and income there-
from, all improvements and personal prct!p:rty now or later attached thereto or reasonably necessary to the use thereof,
including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in
whaole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time
ow:ﬁg to Borrower by virtue of any sale, lease, transter, conveyance, or condemnation of any part thereof or interest there-
i .

in-all of which are herein called “the property™; .
TO HAVE AND TOQ HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER, for Borrower's self, Borrower's heirs, executors; administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
casements, regervations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereb{' sccured and to indemnify and save
harmless the Government againat any loss under its insurance of payment of the note by reason of any default by Borrower.
At.all imes when the note is held by an insured holder, Borrower shall continue to male payments on the note to the Gov-
ernment, as collection agent for the holder. %

(2) To pay to the Government such fees and other chargeli as may now or hereafter be required by regulations of
the Farmers Home Administration. v

{3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assemamen. I'Eﬁmcu premiums and other c]urge: upon thg' EIFBd preniises. T
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{4) Whether ot not the note is insured by the Government, the Government may at any time pay aay other amounts
d herei d i
required herein to be paid by Borrower and not paid by Bor ¢ when due, as well as any costs and expenses for the

servation, protection,
interest at the rate borne by

bl b

No such advance by the
made by Borrower may be applied on

Government determines,

by.

(

(
against

to or reasonably necessary to the use o
demand receipts evidencing such payments,

(8) To keep the pro
request, to deliver auch pol

s good

the Governinent from time to time may
impairment of the securi
timber, gravel, oil, gas, coal,

Con f

e
or enforcement of this lien, as sdvances for the account of Borrawer. All such advances shall gll‘
the note which has the highest intereht rate.

by the Government as described in this instrument, with interest, shall be immediately due and
to the Government without demand at theiplace dexignated in the latest note and shall be secured here-
Government shall relieve Borrower from breach of Borrower's covenant to pay. Any payment
the note or any indebtedness to the Government secured hereby, in any order the

.

' k
To use the loan evidenced by the note solely for purposes authorized by the Government,

To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
property, including all charges and assessments in connection with water, water cignts, and water stock pertaini
the real property described above, and promptly d to the Government without

All advances

y Borrower

6)

?t{'lﬁ

insured as require
EE:E the Gov:rnn?:nt.
9) To maintain improvements in
and husbandmanlike manner; com

d by and uadf'r insurance policies approved by the Government and, at its
glami repair and make tepairs required by the Government; operate the property in
ply with such farm conservation practices and farm and home management plans as

En.-.rr:ribe; and not to abandon the property, or cause or permit waste, lessening or
covered heteby, or, without the written congent of the Government, cut, remove, or lease any
or other minerals except as may be necessary for ordinary domestic purposes.

{10} To comply with all laws, ordinances, and regulations affecting the property.
{11} To pay or reimburse the Government for expenses reasonsbly nece or incidental to the protection of the lien

and prior
mentary agreement (wh

of the
adverti

-
z
2

(
(
i
ki

&n or

or deb

.. 14 Government—whet
.. _ applicable Jaw, shall not be a waiver o

(

credit associatio

for loa

loan in sufficient amount to
purchased in 2 cooperative len

(

sccurity instrument held or insured by
other security instcument shal! constitute default hereunder.

(

this instrument, or should

nased

the Gavernment, at its option,
indebtedness to the Governmen
reasonable expenses for repair or maintenan
by it and production of t
receiver appointed for the
herein or by law, and (e) entorce any
(18) The proc
incident to enforcing or :umsljrin
be so paid, (c) t bt evidence
~ of record required by law or a competent court to
Borrower owing to or insured by the Government, an
part of the property,
share of the purchase price by cre
in the order prescribed above.

valunt}un, Ap
judgment or

statute
rate it

benefit of any such State laws. Borrower here

descen

1
thcren&
written consent of the Government,
ing but not limited to the
shall have any right, title orin

nants and

evidenced by the note or an
Eundcr the note or for the

en, and {d) waive any other of its rights u

hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
ether before or after default), including but not limited to costs of evidence of title to and surwey
property, costs of recocding this and other inatruments, attorneys’ fees, trustees’ fees, court costs, and expenses of

portion

sing, selling, or conveying the property. |
2} Except as provided by the Parmers Home Administration regulations, neither the property nor :riiy
or interest therein shall be leased, assigned, sold, tranaferred, or encumbered, voluntarily or otherwise, thuﬂltl:le
r ua-
3 holder

ly

The Government shall have the sole and exclusive rights as mortgagee hereunde
power to grant consents, partial releages, subordinations, and satisfaction, and no insure
terest in or to the lien or any benefits hereof.

At all reagonable times the Government and its agents may inspect the pmp
agreements contained herein or in any supplementyry agreement are being performe

The Government mlﬁes:} extend or defer the maturity of, and renew and reschedule the payments on, the debt
indebtedness to the Government secured by this instrument, (b) release any party who is liable
ebt from IinbilitL to the Governmeat, (c) releage portions of the property and subordinate its
nder this instrument. Any and all this can and will be done without affecting the
the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
t secured by this instrumeng unless the Government says otherwise in writing. HOWEVER, an forbearance by the
Ke any right or remedy under this instrument, or otherwise afforded by

f or preclude the exercise of any :ugi\ right or remedy.

|
:J;:Eeu to the Government that Borrower may be able to obtain 2 loan from a production
, or other responsible cooperative or private credit source, at reasonable rates snd terms
rposes and periods of time, Borrower upon the Government’s request, apply for and accept such
‘Fny the note and any in
ing

erty to ascertain whether the cove-

13) ;

14

r once or often—in exercis

15) If at any time it shall
n, a Federal land b
na for :imilar pu
debtedness secured hereby and to pay for any stock necemsary to be

agency in connection with such loan,

16) Default hereunder shall constitute default undes any 'other real estate, or undet any personal property or other

the Government and executed or assumed by Borrower, and defanlt under any such

discharge of any obligation in this instrument or secured by

be declared incompetent, or should any one of the partics
as Borrower be discharged in bankruptcy or declared an insolvent or make an assignment for the Lenefit of creditors,
with or without notice, may: (a) declare the entire amount unpaid under the note and any
t hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
ce of and take posseqsion of, operate or rent the property, (c) upon application
ithout other evidence and without notice of hearing of said application, have a
roperty, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided

and all other rights and remedies provided herein or by present or future law.

ceds of foreclosure sale shall be applied it the following order to the payment of: (a) costs and cxpenses
with the provisions hereof, {I:I) any prior liens required by law or a ccm'lgct:nt court to
by the note and all indebtedness to the Government secured hereby, {d) inferior liens
be so paid, (¢) at the Gavernment's option, any othet indebtedness of
d (f) any balance to Borrower. At foreclosure or other sale of all or any
the Government and its agents may bid and purchase as s stranger and may ga the Government’s

diting such amount on any debts of Borrower owing to or insure the Gavernment,

17) SHOULD DEFAULT occur in the performance or
the partics named a» Borrower die or

is ingtrument, w

he

|
that the Government will not be bound by an

19} Borrower agrees resent or future State laws, (») providing for
} li“i“l- I’l:?;'l.‘ltltﬂld or exemption of the property, (bL pmhib?ti:l:g maintenance of an action for a defgﬁn:y

such action may be brought, (c) prescribing other
the Government may by :egularin:%rhnpéng,gl:mludin th‘:rnterut
Borrowet. Borrower expressly waives the

all rights, inchoate or consummate, of

imiting the amount thereof or the time within whic
or (d) limiting the conditions which
approving a transfer of the property to a new
by relinquishes, waives, and conveys

of limitations,
may charge, as a condition o

t, dower, and curtesy.
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(20) If any part of the koan for which this instrument is glven shall be used to finance che ase, construction or
repair of property to be used as an owner-occupied dwelling (herein called ‘“‘the dwelling™) and if Borrower intends to sell
N or rent the dwelling and has obtalned the Govemment’s consent to do 30 (a) neither Borcower nor anyone authorized to act

: for Borrower will, after receipt of & bona fide offer, refuse to negatiate for the sale or rental of the dwelling or will otherwiae
make unavailable or deny the dwelling to anyons because of race, coloe, religion, sex, or national origin and (b) Borrower
rc:gﬁnlzu ax illegal and hereby disclaims, and will not comply with or sttempt to enforce any restrictive covenants on the
.f dwelling relating to race, color, religion, sex, or national nrigigl. | | _
: {21)- Borrower further agrees that the loan(s) secured by this instrument will be in default should any losn 5;::&:&;
: be used for a purpose that will contribute to excessive erosion of highty erodible land or to the convenion of wetlands to
produce an agr!::u?n?ral commodity, as further explained in 7 CFR Part 1940, Subpart G, Exhibit M.

(22) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof,

(23) Notices Eﬂn hercundes shalt be sent by certificd mail, unless otherwise required by law, addressed, unless and
until some other address is de ted in & notice so given, in the!case n? e Government to Farmers Home Administration,
at Montgomery, Alabama 36104, sand in the case uF Borcower at the address shown in the Parmers Home Administration
Finance Office records (which normally will be the same as the post office address shown above).

(24} Upon default by the Borrower as aforesaid, the Goveinment and its assigns may take possession of the Er:ﬂam
and foreclose this mortgage by sale to the highest bidder, for cash, at the courthousc dooc of any county in whic

part of the property is situated, after advertising the time, place ind terms of sale once a week for three successive weeks in
a newspaper of gencral circulation in each county in which s portion of the propesty is situated.

25) If any provision of this instrument ot application thereof to any person or circumstances is held invalid, such
| invalidity will not affect other provisions oc applications of the!instrument which can be given effect without the invalid
| provision or application, and to that end the pr ns hercof are declared to be severable,

IN WITNESS WHEREOF, Borrower has hereunto set Bo c+’s hand(s} and seal(s) this —218L — day

of_ -~ vapew - el
I

Signed, sealed, and delivered in tlle;preum‘:t of: |
et |

(SEAL)
TELLA L. BLAIR

N3 AN
_yeiguniE 3 _ (EAL
§ o l“ g: | (Witnas) i - | ( )

[ = ¥
wristaTE o AU 2 . |
| NPT . - ACKNOWLEDGEMENT
e .*_J‘ le ~ mw . ' )
: T e O ; -
E 1, — the undersigned gythority . ___ —— , » Notary Public in and for said County, in said
N State, do hereby certify that ___SIELLLL.._BLAIE__F - — — -
i o I o .
| whose name(s) oo 18 __ signed to the furegoh& conveyance and who 1s — known

| l
to me, acknowledged before me on this day that, being informed of the contents of the conveyance, — she
exeduted the same voluntarily on the day the same bears date. |

Given under my Iun_;l and seal this 21 _ day of __. March : , 19 91

(SEAL) - S |

1‘ My commission :Ipire.:- 8/93

7.




