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| FHA Casc No.
State of Alabama MORTGAGE 011:3388234-703

THIS MORTGAGE (*“'Security Instrument’*) is given on March 15 .19 91
The Mortgagor is Francea M, Crapet, a single individual

e ¥ T et e e IR . .
" RN A - - T N Sy R T Ty I I JPOL N O SO

whose address is 2908 Dublin Drive, Helena, AlabanJa 35080

‘ , (**Borrower’?). This Security Instrument is given to
COLLATERAL MORTOAGE, LTD., an Alabama Limited Partnership

which is organized and existing under the laws of the State of Alabama . and whose
address is 1900 Cresiwood Boulevard, Birmingham, Alabama 35233-01811
| (“"Lender’*). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND THREE HUNDRED THIRTY ONE AND NO/100ths

} Dollars (U.S. $ 77,331.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
i Instrument (**Note*?), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
B April 1, 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
! by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of ail other sums, with interest, A
q advanced under paragraph 6 to protect the security of this Security lﬁstrum:nt; and {c) the performance of Borrower’s covenants
; and agreements under this Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and
3 convey to Lender and Lender’s successors and assigns, with the power of sale, the following described property located in :
] Shelby County, Alabama: .'

Lot 11, according to the Survey of Braelinn Village, Phase I, as recorded in Map
Book 11 page 100 in the Probate Office of Shelby County Alabama; being situated in
Shelby County, Alabama. :
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;'_L)rHE ATTACHED ALABAMA HOUSING FINANCE 1UTHORITI ADDENDUM TO
MORTGAGE IS KEREBY INCORPORATED BY REFERENCE AND MADE A PART

" HEREOF AS IF SET OUT FULLY HEREIN. |
|

The proceeds of this loan have been applied on the purchase price of the herein
described property. o
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{@ Including: range/cven, dishwasher, fan/hood and carpet

B L [T T

Alabama 35080 . [ZIP Codel, {(*‘Property Address™);

o e A 1

TO HAVE AND:TO HOLD this property unto Lender and ]I.,cndcr's successors and assigns, forever, together with all
e imprbvements now or hereafter erected on the property, and all ¢asements, rights, appurtenances, rents, royaltics, mineral, :
1 and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements !
d additions shall also be covered by this Security Instrument. Ml; of the foregoing s referred to in this Security Instrument '
the *‘Property.”’ |

! é -~ BORROWER COVENANTS that Borrower is lawfully seised :Ef the estate hereby conveyed and has the right to mortgage,

|
i which has the address of 2908 Dublin Drive, Helena {Street, Cityl,

ant and convey the Property and that the Property is unencumb:rfed, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Burruweljl shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note. ; .

|

2, Monthly Fayments of Taxes, Insurance and Other Chnrg:s.liﬂnrrnwer shall include in each monthly payment, together '

\ with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assegsments
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levied or to be levied against the Property, (b) leaschold payments or ground rents on the Properiy, and {c) premiums for
insurance required by paragraph 4. T
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Each monthly installment for items (a), {(b), and (c) shall :qual{aaa-twclfth of the anunal amounts, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annval amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust|to pay items (a), {b), and {¢) before they become delinguent.

If at any time the total of the payments held by Lender for itemy (a}, (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such itéms, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the exdess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for iiem (a), (b}, or {c)

.-15 inspfficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency

~ on or before the date the item becomes due. *

(L1}

Az used in this Security Instrument, “'Secretary’’ means the Aocr:tary of Housing and Urban Develapment or his or her
designee. Most Secunty Instruments insured by the Secretary are IPsurcd under programs which require advance payment of
the entire mortgage insurance premmm. If this Sat:unt:f Instrument is or was insured under a program which did not reguire
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a murtnag:
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurénce
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premivm with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfih of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all suins nlumd by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for m:h {a), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccrctary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Praperty or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for it::ma (a), (b}, and (c).

3. Application of Parmanu. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge hy the Secretary
instead of the monthly mortgage insurance premium, unless BarrnIver paid the entire mortgage insurance premium when this
Security Instrument was gigned:

Second, 10 any taxes, special asseasments, leasehold payments ar ground rents, and fire, flood and oiher hazard insurance
pr=m1 ums, as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insorance. Borrower shall insure all improvements on the Property, whether now in
existence or subsaquaatly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts aad for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or aubacqucnti}r erected, against Joss by floods to the extent
required by the Secretary. All insurance shall be carriad with companies appravcd by Lender. The insurance policies and any
. renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate aétuc: by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a} to the reduction of the indebtedness under the Note and this Security Instrument, first to
any d:lmqur.nt amounts applied in the order in Paragraph 3, and lhr.a to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any apphcatmn of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding mdehtadnasa under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto. |

In the event of foreclosure of this Security Instrument or uth:r transfer of title to the Property that extinguishes the

~ indebtedness, all right, title and interest of Borrower in and to maurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, haultalda. Borrower shall not commit waste or destroy, damage or
substantially change the Prapanf or allow the Property to dctl:narate. reasonable wear and tear excepted. Lender may inspect
the property if the properiy is vacant or abandoned or the loan is iin default. Lender may take reasonable action to protect
and preserve guch vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the Jease, If Borrower acquires fee title to the Pmparty, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing. 5

l
6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations ot time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidericing these payments.

Wt .
If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants

and agreements contained in this Secul‘ll:f Instrument, or there is a legal proceeding that may significantly affect Lender’s rights

in the Property (such as a proceeding in bankruptcy, for condemngtion or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest l‘mm the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The procecds iaf any award or claim for Jamagaa, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduciion of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order prn\!ldcd in Paragraph 3, and then to prepayment of principal.

i
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Any application of the proceeds to the principal shall not exiend c}r postpone the due date of the monthly payments, which
are referred to in Pﬁaragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Se-:u;_ity [nstrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary. TTRr.L

9, Grounds for Acceteration of Debt. o= D 1

(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of nﬁyme:it dcfaﬁ[;s, require
immediate payment in full of all sums secured by this Setlrity Instrument if: | =y - -

. (i) Borrower defaults by failing to pay in full any monthly payment required by this Security Inﬁi'fume'ﬁt priﬁi to
or on the due date of the next monthly payment, or \ .
- (it} Borrower defaults by failing, for a perniod of thirty: days, to perform any other obligations cnntain' in this

] Security Instrument. Il

1
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ﬂqSecrelary, require immediate payment in full of all the sums secured by this Security Instrument if:

) . , | :
g (i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

F e - - i ] » ﬂ-"—' -
(ii) The Property is not occupied by the purchaser or gn{antee as his or her pnmm residence, or the
purchaser or granies does 80 occupy the Property but his or her credit has not been approved in dccordance with

the requirements of the Secretary.

(¢} No Waiver, 1f circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if LJpndcr has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Insirument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate paymend ia full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreciosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time of payment Or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings againsi any successor in interest or refuse tq exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. i

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers, The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

9.b. Borrowet's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security Instrument

but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any othér Borrower may agree Lo extend, modify, forbear or make

any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shati be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared Lo

be severable.
1%. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Praperty.
Borrower authorizes Lender or Lender’s agents t0 collect the rents aind revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents, However, prior to Lendet’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only. |

. If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustce for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect

~and receive all of the rents of the Property; and (c) each tepant of the Property shall pay all rents due and unpaid to Lender

or Lender’s agent on Lender’s written demand to the tenant, |

Borrower has not executed any prior assignment of the rents aﬁd has not and will not pecform any act that would prevent

Lender from exercising its rights under this paragraph 16. [

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defautt or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by appticable law. Lender shall be entitled to collect sll expenses incurred In pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give 2 copy of a notice to Borrower in the manner provided in paragraph
13. Lender shall publish the notice of sale once 2 week for three consecutive weeks in 8 newspaper published in

SHELRY County, Alabama, and eupon shall zell the Property to the highest bidder at public
auction at the tront door of the County Courthouse of this County. Eender shall dellver to the purchaser Lender’s deed conveying
the Property. Lender or its designee may purchase the Property ai any sale, Borrower covenants and agrees that the proceeds
of the sale shall be applied in the following order: (n) to all expenses of the sale, including, but not limited 1o, reasonable
attorneys’ fees; (b) to all sums secured by this Security Insirument; III:Id (¢) any excess to the person or persons legally entitled 1o if.

18. Release. Upon payment of all sums secured by this Sccuritl.}.r Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation icosts.

19. Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

£

=

<

. acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not be cligible
for Aurance under the National Housing Act within ~ sixty days from the date hercof, Lender may, at
its option and notwithstanding anything in Paragraph 9, require imrlnbdiat: payment in full of alf sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent 1O alxyy dege
from the date hereof, declining to insure this Security Instrument ‘and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this npti!pn may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the secretary.

Riders (o this Security Instrument. If onc or more riders Ln: executed by Borrower and recorded together with this
Secutity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a'part of this Security Instrument. [Check applicable box(es)]

. |
5 Condominium Rider _ E Adjustable Ii}ate Rider |__| Growing Equity Rider
Planned Unit Development Rider Graduated P|aym=nt Rider Other

BY SIGNING BELOW, Borrower accepts and agreces to the terms contained in this Security Instrument and in any rider{s)
executed by Borrower and recorded with it.

Witnesses: w

(Scal)

Frances M. Crapet -Borrower

(Seal)

-Borrower

(Seal) (Seal)

Borrower : -Bovrower

_ . Page 4 of 4 _ _
STATE OF ALABAMA, County ss;: SHELBY
On this 15th dayof  March riﬂ 01 , L, the undersigned

. a Notary Publicin and for said county and in said state, hercby certify that

4 . |
Frances M. Crapet, a single ind ividual

, whose name{s) 1s signed to the

foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the contents

of the conveyance, g8 he executed the same voluntarily and as her act on the day the same bears date.

March

Given under my hand and seal of office this 15th L1921

&\

-
b
4

-
3

| Notary/Public - R
This instrument was prepared by MASON & FITZPATRICK, P!.E. , 100 CONCOURSE PAREKWAY, SYITE 350 .-~
BIRMINGHAM, ALABAMA 35244 T
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supplement the Mortgage of the same date given by the uﬁ_dersigned ("“Borrower” or "Mortgagoi") to

ALABAMA HOUSING FINANCE AUTHORITY
Single Family Mortgage Revenue Bond Program
1990 SeriesC

THIS TAX-EXEMPT FINANCING RIDER is incnrp!urated into and shall be deemed to amend and

Collateral Mortgage, Ltd. ("Lender™ or

'hiurtgagee“) and covering the property described in the Mortgage and located at

a 315080 | . In addiuion to the ¢ovenants

and agreemenis made in the Mortgage, Borrower and Lend_er further covenant and agree as follows!

Lender, or such of its successors or assigns as may by separate instrument assume responsibility for
assuring compliance by the Borrower with the pravisions of this Tax Exempt Financing Rider, may
require immediate payment in [ull of ail sums secured ‘by this Mortgage if: |

{a) All or part of the property described in the Mortgage is sold or otherwise transferred
(other than by devise, descent or operation of law) by Borrower to-8 purchaser or other

transferee:

{1) Who cannot reasonably be expected to occupy the property as 2 principal -
residence-within a reasonable time after the salelor transfer, all as provided in Section

143(c) and (i)(2) of the Internal Revenue Code! or

{(ii) Who has had a present ownership interést in a principal residence during any
part of the three-year period ending on the date'of the sale or transfer, all as provided
in section 143{d) and (i)(2) of the internal Revenue Code (except that "100 peccent”
shall be substituted for "95 percent or more” where the latter appears in Section

O 143(d)(1); or

(iii)} At an acquisition cost which is greater than 90 percent of the average area
purchase price (greater than 110 percent for targeted area residences), all as provided
in Section 143(e) and (i}2) of the Internal Revenue Code; or

family income (140% of the applicable median family income for a purchaser or
transferee of a residence in a targeted area), except that 100% and 120% shall be
substituted for 115% and 140%, respectively, if the purchaser or other transferee has
a family of fewer than 3 individuals, all as provided in Sections 143{[) and (i¥2) of

the Interna! Revenue Code; or

(W H
=
wy |
gg {iv) Who has a gross family income in excess of 115% of the applicable median
=
L
=

Financing Rider, or o ~r.

T - o +* I ] - . - - - - -
{c) Borrower omits or misrepresentsa fact that is material, including without limitation, with
respect to the provisions of Section 143 of the Internal Revenue Code in an application for

the loan secured by this Morigage.

References are to the 1986 Internal Revenue Code in efféct on the date of execution of the Morigage and
are deemed to include the implementing regulations, -

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions in this Tax-Exempt
Financing Rider. | |

IN WITNESS WHEREOQF, the Borrower has executed this Tax-Exempt Financing Rider and Addendum

on this __ 15th dayof March 119 9L -
Signature: . Signature:
| : AT OFALA. SHEL sy Ou
" printed: Frances M. Crapet \ I CERTIFY FdmSed:

O TRUMENT WAS FiL &
91 MAR 22 PF1I 2: 47

STATE OF ALABAMA )
SHELBY COUNTY ) ped ]
_ . . -"ll'"--"""-"‘"'-"-p '-"I"F.__..:.;l"h "'m"‘.'.-'_,.ili-ﬁ . . |
'IE'_ tt:"* undersigned . JUDGE aF EE.E%&IF, public in and for said county, in said Stale,
hereby certify that Frances M, Crapet, a single individual anad

!:da of March 19 91

Given under my hand and official seal thig15th.

I"q._."'

on Notary Public
"GEAL)

Hy Comm-issiun Expires:.__ / O *5:93 -"7 2

whose name(s)is/are signed to the foregoing Tax-Exempt Financing Rider, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents cf the foregoing
Tax-Exempt Financing Rider, he/she/they executed the same voluntarily on the day the same bears date.
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