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MORTGAGE

10169

19...91 The grantor is ... DEEVETY W, ML SWE, SNAGS 1108 resai.h:ﬁrewa ...................................................

e taaaseeaenteenp e ARt m A ere st AT RS S MR RERS YU 0 ("Borrower”). This Secunity Inatrumantiagivenm.........ﬁiﬁﬁt .......................
tederal of Alabama ¥. 5.8, : ized and existing

. Tna DATtAa"States O WASETEH ™ (nd Vo ndires i JOLL. 280 BBy T

JEEPEf:ﬂagamﬁ T e A A AR - ("Lender™).
Wwﬁﬁbl_qndar the principal sum nfﬁﬁﬁhﬂ%ﬁ%?gjmmmﬁm
BN A L e s nanennseeeenes. D011AYS (U8 §. i Thig debt is evidenced by Borrower’s note
dated the same data as this Security hstﬂbmﬂ&t {“Nulf"brhich provides for monthly payments, with the full debt, il not
paid earlier, due and payable on ............ 1'11,0 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications: (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performaance of Borrower's covenants and agreements under this Security Ingtrument and
ihe Nota. For this purpose, Borrower does hereby mortgage, grant and mmgxlﬂnder and Lender's succeasors and
assigne, with power of sale, the following described property located in 00N R e County, Alabama:
Lot 16, according to the Survey of Indiancreek Subdivision, Phase I, as

recorded in Map Book 14, page 45, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the herein
described property. ;
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which has the address nflnolmmllmmim: . oad S ) avmnrens Pe ................. R .
[Straet _ vl
Alabama ..... 3 5124 ....................................... ("Property Address™);
A - |2ip Coda]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvementa now or hereafter erected on the property, and all easements, righis, appurtenances, rents, royalties,
ineral, oil and gag rights and profits, water rights and stock and all fixtures now or herealter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is jawflully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrantﬁ and will defend generally the title to the Property againat all claims and demands, suhject to any
encumbrances of record. .

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNTFFORM COVENANTS. Berrower and Lender covenant and} agree as follows:

1. Payment of Principal and Interest; Prepa t and Latse Charges. Borrower shall promptly pay when
the principal of and interest ﬂll.'ldﬂm debt evidenced by mm and any prepayment and late charg; duapu:dvl;r Ehe No ta‘.!u'

2. Funds for Tazes and Insurance. Subject to applicable law pr to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymentg are due under the Nate, until the Note ig paid in full, a sum ("Funds®) equal Lo
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground renis on ihe Property, if any; (c) early hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any, These items are called "eac itoms." Lender may eatimate the Funda due on the
basis of current data and reasonable estimates of future escrow it;';m:.

The Funds shall be held in an institution the deposits or accolints of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender sha!l apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s antering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding géntence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreementis madeor applicable law requires interest to be paid, Lender
ghall not be required to pay Borrower any intarest or earnings on the Funds. Lender shall give to Barrower, without charge,
an annual accounting of tha Funds showing credits and debits to the Funda and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
tha due datas of the escrow itams, shall axcesd the amount requirad to pay the escrow items when due, the excess shall be,

p at Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1 the
o

amount of the Funda held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lénder any
amount necessary to make up the deficiency in one or more paymenta as required by Lender,

L] Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
& anyFunds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
w=r4 than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
¢S application as a credit against the sums secured by this Security Instrument.
8. Application of Payments. Unleas applicable law provides otherwise, all payments received by Lender under
o bara graphs 1and 2 shall be applied: first, tolate charges due under the Note; sacond, to prepayment charges due under the
= Note; third, te amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

a3 4. Ch : Lions. Borrower shall pay all taxes, assessmenta, charges, fines and impositions attributable to the '
Property which may attain priority over this Security Instrumaent, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
Lo be paid under this paragraph. If Borrower makes these paymaents directly, Borrower ghall promptly furnish to Lender
receipts evidencing tha payments. :

Borrower shall promptly discharge any lien which has priority ever this Security Instrument uniess Botrrower: (a)
agrees in writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tha lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of ths Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating thelien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. .

6. Haszard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazards includad within the term “extended coverage” and any other hazards for which Lender
requires insurance. ‘This insurance shall be maintained in the amounts and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unireasonably withheld. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausa.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ofloss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mada promptly by Berrower.

Unless Lander and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not leasened. If the
restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance proceads shall b
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier has
offared to settle a claim, then Lander may collect the insurance proceeds. Lendar may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ahall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lander to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. :

8. Pressrvation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Proparty, allow Lhe Property to deteriorats or coramit waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Londer's Rights in the Properiy; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or Lhere is & legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protact the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doas not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 ghall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowar and Lender agree to other tarms of payment, these amounts shall bear interest from
the date of disbur t Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Initial{s) %’ rw Pape 2 0of 4 Form 3001 4/87
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If Lender required morigage insurance as a condition of making the loan secured by this SBecurity Instrument,
Borrower shall pay the premiums required to maintain the insurhnce in effect until such time as the requirament for tha
ingurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inapeaction. Lander or its agent may make ramnahl* entries upon and inspections of the Property. Lander
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

' 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prﬂpert}',lnr for conveyance in lieu of condemnation, ars hereby
assigned and shall be paid to Lender. _' ae:L

In the event of a total taking of the Property, the proc shall be applied to the sumas secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Proparty,
1nless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceads muitiplied by the following fraction:'(a) the total amount of the sums sacured immediataly
befors the taking, divided by (b) the fair market value of the Propekty immediately before the taking. Any balance shall be
paid to Borrower. o

_lf the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30days afler the date the notice iz
given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this SBecurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha monthly payments referred toin paragraphs 1 and 2 or change the amount of such paymenta.

10. Borrower Not Relsasad: Forboarance Hy Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums gecured by this Security Instrument granted by Lender to any succesaor in

) interestofBorrower shall not aperate to release the liahility of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commance proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrowet’s successors in intarest. Any forbearance by Lender in exercising any right or remedy

11. Buccessors and Assigns Boond; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benafit the successors and assigns of Lendar and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executa the Note: (a) is co-signing this Becurity Instrumant only to morigage, grant and convey
that Borrowar's interest in the Property undar the terma of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s congent. . :

12. Loan Charges. If the loan secured by this Security Instrument ia subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed ths permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refundsd to Borrowar. Lender may choosé to make this refund by reducing the principal owed
under the Noia or by making a direct payment ta Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Landor's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instraument unen forceable according to its terms, Lender, at ita option,
may require immediats payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 18. If Lander exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. . .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlesa applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addrass stated harein or any other address Lander designates by notice to Borrower. Any notice
provided for in this Sacurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. I

15. Coverning Law; Severability. This Sacurity Instrument shall be governed by federal law and the law of the

" jurisdiction in which the Properly i loeatad. In the event that any provision or clause of this Securily Instrument or the

Note conflicts with applicable law, such conflict shall not affect 6ther provigions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. :

168. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any
interest initissaldor transferred (or if a bensficial interest in Borrower is sold or transfe rred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
foderal law as of the date of this Security Instrument.

v IfLender exercises this option, Lender shall give Borrower notice of gcceleration. The notice shall provide a period
af not less than 30 days from the date the notice i3 delivered or mailed within which Borrower musat pay all sums secured by
this SBecurity Instrument. If Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rainstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) b days {or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrowar:
(a) pays Lender all sums which then would be due under this IB&curil.y Instrument and the Note had no acceleration
occurred; (b) curea any default of any other covanants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitad to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to assurs that the lien of this Securily Instrument, Lender's righta in the Property and Borrower's
obligation to pay the sums secuired by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumant and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to e tnnhallnntapplyintlwcnqanfmhmﬁunundﬂrparagmpha 130r 17.

InitiaX(s) Page 30f 4 Form 3001 4/87
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+ +NON-UNIFORM COVENANTS, Dorrower and Lender further covennat and agree as follows:

. 8. Acceleration; Remedies. Lender shall give nolico Lo Borrower prior (0 acceloration following Borrower’s
breach of any covenant or agreomernd in this Socurily Instrument (bul not prior o acccleration under paragraphs 13 and £7
unless applicable iaw provides olharwise). Tho nolice shall specify: (a} the defaull; (b) the aclion required lo cure tha
default; {c) a dala, not fess than 30 days lrom Lhe dule the nolice is given W Borrower, by which the defuulil must he eured;
and (d) thai failure Lo cure Lhe delault on or bafore Lhe dale specified in Lhe nolice may resull in acceleralion of tha sums
socured by this Becurily Instrument and sale of the Property. The notico shall furlher inform Borrower of the righl o
reinstale aftar scceleralion and tho right o bring a court aclion to assert the non-exisionce of a defaull or any other
defense of Dorrower Lo acceleralion and sale. If the defaultis nol cured on or before the dato specified in the nolice, Lander
at its oplion may roquire immediale paymont in full of all suma gocurod by this Socurily Instrument without further
demand and may invoke Lho power ofsale and any other remodics permitled by applicable law, 1 ondor shall be enlitled Lo
collect all expenses incurrod in pursuing Lhe remedios provided in Lhis puragraph 19, including, but notl limiled 1o,
rensonsble allorney’s feos and cosis of titlo evidence. B

If Lender invokes tha power of sale, Lender shall give a copy of & nolice lo Dorrower in tha manner providod in
paragraph 14, Londer shalt publish Lhe nolice of sulconce a woek fur Lhree consoculivo wocks in & newspapor published in

L sseaees Counly, Alnbama, and Lheroupon ghall sell the Properly Lo the highest bidder al public
auction at the front door of the Counly Courthouse of Lhis County. Lender shall deliver to tho purchascr londer's deod
convaying Lhe Property. Lender or ils dosignoe muy purchase the Property al mny sale. Dorrower covenanls and agroos

that Lhe procoeds of the sale shall be applicd in Lhe following order: {(a) o all expenscs of the sale, including, bul nol limiled
to, reasonable allorneys’ fces; (b} to all sums sccurcd by this Securily Instrument; and {c) any cxcess Lo the person or
persons legally entitlod {0 il

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonmant of Lthe Properly, Lender (in
person, by agent or by judicially appointied receiver) shall be entitled to anler upon, take posscssion of and manage the
"+, Propertly and lo collect the rents of the Property including Lthose pasl due. Any renis collected by Lender or Lhe receiver

*" ghall be applied first to payment of Lhe costs of managemenl of the Properly and collection of rents, inctuding, bul not

} limited to, receiver’s fees, promiums on receiver's bonds and reasonable attorneys' fecs, and Lthen to the sums socured by
. this Securily Instrument,

21. Release. Upon payment of all sums secured by l.hin: Securily Instrument, Lander shall release this Securily
Instrument without charge lo Borrower. Borrower shall pay any recordalion costs.

27. Waivers Borrower waives all rights of homesiend Ia:ampl.inn in tha Properly and relinquishes all 'righh of
curlesy and dower in the Property.

24. Riders Lo this SBecurity Instrumant. I{one or more riders are executed by Borrower and recorded togather with
this Becurity Instrumant, thecovenanis and agresmenis of sach such rider ghall be incorporated inlo anid shall amend and
suppiemeni the covenants and agreements of Lhia Gecurily Instrument as if Lhe rider{s) were a parl of this Sccurily
Instrument. [Check applicable box(en}] \

q [] Adjusiuble Ratle Rider E l':nmlnminium! Rider ] 2-4 Famity Ridor
- |
ll | " JGradualed Paymeni Rider [} Planned Unit Development Rider
- Other(s) {specify] |
' f 3 |
|
% BY SIGNINO BELOW, Borrower accepls and agreos E_I.n the icrms and covenanis conlained in this Securily
weyi  Inairumenl and in any rider(s) execuled Borrower and recorded with it.
CD Witnesses: AR MRS :
XY ' hL!‘-.hLH-J' l
€0 siemmiey 12 o .
rrersres TR AHAE: AL D TR TR gﬁ A ZAT—— JO— (Senl)
g TR \5 Steven W, rews H — Bortowse
| PH Y : Y g@: J+ :
9‘“““2 ................................................................. .‘/ 7747774 — (Seal)
b ey Andrews ..+ —Borowss

e e - ROREE [Spwve Betow This Line For Acknowladgment] - —
State of llnbnﬁg. County of Shelby) :

1, the undersigned, a Hotary Public in and for said County im said State, hereby
certify that Steven W. Andrews, whose name is gigned to the foregoing couveyance, and who
is known to me, acknowledged before me on this day that, being tnformed of the contents of
the conveyance, he executed the same voluntarily on the day t o

Given under my hand this the 15¢h day of March, 1

My commission expires: S-S 95 _ 5 | T

State of ﬂﬂﬁf < ’ ﬂnupty ufqﬂﬁm )

I, the underasigned, a Hotary Public in and for said County in sald State, hereby
~certify that Theresa L. Andrews, whose name 1is signed to the foregoing coaveyance, and who
is known to me, ackoowledged before me on this day.that, being informed of the contents of
the conveysnce, she executed the same voluntarily on the day the same besars date.

Civen under my hand this the /7 day of March, 199

Hotary Public

My commission lmiral:%_g_w

Steven P. Ichnson
NOTARY PUBLIC
State of Kunsaa

MY APFT, KX AEE

-




