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Thig instrument prepared Dy: / 2 ?9 ’ SIMPLE
Name: _ LARRY KIZZIAH "
Address: P. 0. BOX 19761, BIRMINGHAM, AL. 35219
STATE OF ALABAMA
JEFFERBON COUNTY |
MORTGAGE
This indenture s mads and entered into this _19m™4 _ day qf —MaRCH . 19_91 _, by and between
and wife
REDICK M. BROWK. ORA #, GROWN :
(hereinafter called ‘Mortgagor'', whather ona or more) angd NAIYED COMPANIES LERGING-CORPORATION
, a Louigsiana corporation
{hereinafter) calied ‘*Mortgagses’'). ||
and wife 'i

WHEREASREDICK M. BRONE, ORM N, BROWN IS (are) justly Indebted to the Mortgagee

in the amount of MWMMWM dollars

($125.200,00 ) |

Now, therefore, in consideration of the promises, and to secure the payment of the debt evidenced by a promissory nots of even
date herewith and any and all extensions and renawals thereot, or of any part thereot, and all interast payabls on ali of said debt and on
any and all such extensions and renewals (the aggregate amount of such debi and interest thereon, including any extensions and re-
newals and the interest thereon is hersinafter collectively called *‘Debl’’) and the compliance with all the stipulations herein contained,

the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described real estate, siiuated in

’

_SHELBY County, Alabama (said real esiate being hereinafter calied ‘'Real Estate’'}):
SEE ATTACHED LBGAL: i
& |
|
|

Together with all rights, priviieges, fenements and appunanannaé appertaining to the Real Estate, all of which shall be deemed
al Estate and cenveyad by this mortgage. |

To have and to hold the Real Estate unto the Mortgagese, its succassors and assigns forever. The Mortgagor covenants with the
Mortgagee that the Mortgagor is lawfully saized in fee simpie of the feal Estate and has a good right to sell and convey 1he Real Estate
as aforesaid: that the Real Estate is fres of afl sncumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and
{oruver defend the title to the Reat Estate unto the Mortgagee, against the lawlul claims of all persons.

This mortgage is subordinate to that certain mongage from ;
10 dated

and recorded in Book ; at page in the Probate Court
}x County. Alabama. |
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: Thuthgagnrharebyautrmrlmtmruﬂderufanyprlormrtgag’aqmumhaﬂngmmmm.Hany.tndlsmmmum
the following information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebiedness that is
unpaid; {3) whether any amount owed on such indebtedness Is or has pesn in arrears; (4) whether there is or has”been any default

. with respect to such mortgage or the indebtedness secured thereby, and (5) any other information regarding such martgage or the
indebtedness sacured theraby which the Morigagee may requesl from tiTna to time. :

if this morigage Is subordinate to prior mortgage, the Mortgagor sxpressly agrees that it defauli should be made in the payment of

principal, interest or any other sum payable under the terms and provisions of such prior morigage, the Morigages may, but shall not

be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due uncer the ierms of such prior
mortgage 5o as to put the same in good standing; and any and all payments 50 made together with interest thereon (at the rate of 8%

per annum or the highest rate then permitted by Alabama law, whichevar shall be less), shall be added to the indebtedness secured

by this mortgage. Any such amount pald by Mortgagee, with interest thereon, shall be immediately due and payable: ang, if such amount

is not pald in full Immediately by Mortgagor, then, at the option of the Mortgagee, this morigage shall be in default and subject to

&lmmedlata fareclosure in all respects as provided by law and by the pmirlsiuns hereof.

T -

-l .2 For the purpose of further securing the payment of the Debt, the hungagor agrees 1o; (1) pay alt faxes, assessmenls, and other
!j'lians taking priority over this morigage (hereinafter jointly called ‘Liens’'), and if default is made in the payment of the Liens, of any
..:'}".ipart thereof, the Morigagee, at its option, may pay the same, {2} kupilhe Real Estate continuously insured, in such manner and with
P uch companies as may be satisfactory to the Mortgagee, against loss by tire, vandalism_ malicious mischie! and other perils usually
i coverad by 2 fire insurance policy with standard exiended coverage endorsement, with loss, if any. payable to the Mortgages, as its
:-. Interast may appear, such insurance to be in an amount at least equal to the sum of the Debt and any other indebtedness secured by a
'; gpﬂm mortgage or mortgages on the Real Estate. The original insurance policy and all replacements and renewals therefore, shall be
' deliverad 1o and held by the Mortgagee until the Debt is paid In full. The insurance poicy must provide that it may not be canceled

without the Insurer giving at least fifteen days prior written notice of guch cancaliation to the Morigagee.

e’ =t rHanr

At Mortgagee's request, Mortgagor shall pay to Morigagee on thlu day monthly instaliments of principal and interesi are payable
: under the aforesaid Note, until said Note is paid In full, a sum (herein *"Funds’*) equdl to one-twaifth of the yearly taxes and assessmenis
P which may atiain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelith of yearly premium instaliments for
hazard insurance, pius ona-twelfth of yearly premiurn instaliments for ‘morgage insurance, it any, all as reasonably astimatad initially
and from time to tima by Mortgagee on the basis of assessments and bills and reasonable estimales thereof.

Subject to the rights of the holder of the prior mortgage set forth above, il any, the Mortgagor hereby assigns and pledges to the
Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now of hereafter in effect which
insures said improvements, or any part thereof, together with all the fight, title and interest of the Mortgagor in and to each and every
palicy, including but not timited 10 all of the Mortgagor's right, title and: interest in and 1o any premiums paid on such hazard insurance,
including all rights to return premiums. |f tha Mortgagor fails to keep the Real Estate insured as specified above then, at the election of
the Mortgages and without notice to any person, the Morigagee may declare the entire Debt due and payable and this morigage subjeci
to foraclosure, and this merigage may be toreclosad as herginafter provided; and regardiess of whsther the Mortgagee declares the
entire Debt due and payabie and this mortgage subject to foreclosure, the Morigagee may. but shall not be obligated 1o, insure the
x Real Estats for Hs full insurable value (or for such lesser amount as the Mostgagee may wish) against such risks of loss, fof its own
7 benetit, the proceeds for such Insurance (less the cost of collecting same), if collected, to be credited against the Debt, or, at the election
i of the Morigagee, such procesds may be used in repalring or reconstructing the improvements located on the Real Estate. All amounts
. spant by the Mortgagee for insurance or for the payment of Liens shall become a debt dua by the Morigagor and at once payable, with-
out dsmand upan or notice 1o the Mortgagor, and shall be secured by the lien of this mortgage. and shall bear interest from date of
payment by Mortgagee until pald {at the rate of 8% per annum oOf the. highest rate then permitted by Alabama law, whichever shall be
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- Subisct to the rights of 1he holder of the prior morigage set forth.above, it any, the Mortgagor hereby assigns and pledges to the
% Mortgagee as further security for the payment of the Debl the following described property, fights, claims. rents, profits, issues and
:‘a revenues. |
1. all rents, profits, issues, and revenues of the Real Estate from time to time acciuing, whethier under leases or tenancles now
sxisting or hereafter created, reserving to the Mortgagor, so-long as the Morigagor is not in default hereunder, the right to
receive and retain such rents, profits, issues and revenues; ;
2. all judgments, awards of damagss and settiemants hereafter made resulting from condemnation proceedings of the 1aking of
the Real Estate, or any part thereof, under the power of eminent domain, of for any damage (whether caused by such taking
| or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of
g . grade of streets, and alf paymenis made for voluntary sale of the Real Estate, or any pant thereo!, in lieu of the exercise of the
power of eminent domain. The Mortgages Is hereby authorized on pehalt of . and in the name of, the Morigagor to gxecute and
__ deliver valid acquittances for, and appéal from, any such judgments or awards. The Morigagee may apply ail such sums 5o
2 recelved, or any part thereof, alter the payment of ai the Martgagee's expenses, including court costs and attorneys’ fees, on
the Debt in such mannsr as the Moftgagee alects. or, at the Mortgagee's oplion, the entire amount or any part thereol so
i . recaived may bd released or may be usad to rebutid, repair of restore any or all of the improvements located on the Real Estate.
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The. Mortgagor agrees to take good care of tha Real Estate and all improvaments located thereon and not to commit o pormit any
waste theraon, and at al! times to maintaln such improvements in as good condition as they now are, reasonable weal and lear axcepiad.

Transtfer of the Property; Assumption. If all or any part of the P}uparty or an interest therein is sold or transterred by Mortgagor
without Morigagee's prior written consent, excluding (a) the craatl-m{ ol a lien or encumbrance subordinate to this Mortgage (b) the
creation of a purchase money security interest for household appliances, (c} a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not comaining an option 1o purchase, Mortgagee
may, at Morigagee's option, declare all the sums secured by this Mortgage to be immsdiately due and payable. Mortgagee shall have
waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person to whom the Property Is sold of transferred
reach agreement In wirting that the credit of such person is satisfactory to Mortgagee and that the Interest payable on the sums secured
by this Morigage shall be at such rate as Mortgagee shall request.

The Mortgager agrees that no delay or fallure of the Mortgages to exercise any option 1o deciare the Debt due and payable shall be
desmed a waiver of the Mnngagoa'srmhttumisasmhoptbn,amw}'astum}'pasturprmmdefauﬂ.witisagraadmatmtarm
or conditions contained In this morigage may be walved, altered or changed except by a written instrument signed by the Mortgagor
and signed on behalf of the Morigagee by one of its officers. Y

Upon condition, however, that it the Mortgagor pays the Debt {which debt includes the indebtedness evidenced by the promissory
note referred to harelnbefore and any and all extensions and renewais (thereof and all interest on said indebtedness and on any and ali
such sxtensions and renewals) and reimbruses the Mortgagee for any Mm the Mortgagee has paid in payment of Liens or insurance
premiums, and interest thereon, and fulflils ali of its obligations under this morlgage, this conveyance shall be null and vold. But it: (1)

_any.warranty of represantation made in this mortgage is breached or ‘proves false in any material respect; (2) detault s made in the
ague periormance of any covanant of agreement of the Mostgagor under this morigage; (3) default is mada in the payment to the Morigagee

| any .sum pald by the Morigagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains
se=yUnpald at maturity; (5) the interest of the Mortgagee In the Real Estate bacomes endangered by reason of the enforcement of any prior
gan or encumbrance thereon: (6) any statement of lien is filed against the Real Estats, or any part thereof, under the statutes of

labama retating to the liens of mechanics and materialmen (without rra-gam to the existence or nonexistence of the debt or the lien on

/hich such statement is basad); (7) any law Is passed imposing or autharizing the impesition of any specific tax upen this mortgage of

g Debt or permitting or authorlzing the deduction of any such tax from the principa! o interest of the Debt, or by virtua of which any

. lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations containad

this mortgage Is declared invaiid or Inoperative by any court of competent urisdiction, {9) Morigagor, or any of them (a) shall apply for

consent 1o the appoiniment of a receiver, trustes or liquidator thereof or of the Real Estate or of all or a substantiat part of such

Morigagor’s assets, {b) be adjudicated a bankrupt or Insoivent or file a 'voluntary petition in bankrupicy, (c) fail, or admit in writing such

~ Mortgagor's inability generally to pay such Mortgagor's debis as they come dus, (d) make a gensral assignment for the benefit of

creditors, () file a petition or an answer sesking reorganization of an arrangemant with creditors or 1aking advaniage of any insolvency

« .. law, of (f} file an answer admitting the material allegations of, or consent to, of default in answering, a petition filed against such

Mortgagor In any bankrupicy, reorganization or insolvency prmaadingi or (10) an order for relief or other judgment or decree shail be

~entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them

" if more than one, or appointing a receiver, trusiee or Hquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the

.. assats of any Mortgagor; then, upunﬂuhapmnlnuﬂanymmm?isﬁdmm.anmupthnuiﬂw Mortgagee, the unpaid balance

., of the Dabt (which includes principal and accruad interest) shali at once become dua and payable and this morigage shall be subject 10

' foreciosure and mymmumwmwmmﬂﬂﬂm-mmﬂm;anﬁth& Morigagee shall be authorized 1o take

possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication ance

a week for thres consecutive weeks in some newspaper published in the county in which the Real Estate is located, to seli the Real

Estata in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and fo apply the procesds of said

sale as dollows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including

reasonabie attorney's fees (provided, however, that such attorney’s fees shall not exceed 15% of the unpaid Deb after dafaull and

referral to an attorney not a salaried employee of the Mortgages, and no such attorney’s fees shall be collectible if the originai principal

amount or the originai ameunt financed does not exceed $300); second, to the payment of any amounts that have been spent, or that it

may then ba necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, o the

payment in full of the balance of the Debi (which includes principal and accrued interest) whethsr the same shall or shail not have fully

matured at the date of said sale, but not interest shall be coliected beyond the day of sale; and, lourth, the balancs, if any, to be paid

to the party of parties appearing of record to ba the owner of the Real Est:ata at the time of the sale, after deducting the cost of ascartaining

who is such owner. The Mortgagor agraes that the Mortgagee may bid at any sale had under the ierms of this mortgage and may

purchass the Raal Estate if the highest bidder therefor. At the foreclosure’ sale the Real Estals may be oifered for sale and sold as a whow
withaut first offering it in any other manner or it may be offered for saie fam:l s0ld in any other manner the Morigagee may eect.

b
|
|
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The Mortgagor agrees to pay all costs, Including
and referral 10 an attorney not a salaried employee of the Morgagee: p
it the original principal amount of original amount financed doas
or attempting to coliect or secure t
against any lien or encumbrance on the Real
and/or all costs incurred In the foreclosure of this
of any court of compétent jurisdiction. The full amount of
be secured by this mortgage. The purchaser at any such salg
monsy. In the event of a sale hereundsr, tha
purchaser, for and in

Mortgagese, or the owner
the name of the Mortgagor, a deed to the

Piural or singular words used hergin to designate the
mortgage, whether one or more natural persons,
herein made by the undersigned shall bind the halr
opticn, right and privilege herein reserved or secured

In witness whereof, the undersigned Mortgagor has (have) execuls

W

REDICK W. BROWN

.
i
|

reasonable attorney’s [ees (not exceadin
rovided, however, that no Su
not excee
he Debt, or any par thereof, or in defending or
Estate. unless this mortgage is. herein expressly made subject to an
morigage, aither undag the
such costs incurrée
shall be under no obligation to see to the proper

l .
undersigned shafl be constru
corporations, associations,
s, personal representatives, SUCLBSSOIS an
to the Mortgagee shall inure to the benefi
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g 15% of the unpaid Debt atter default
ch attorney's fees shali be collectible
d $300) incurred by the Mortgagee in collecting or Securing
attemnpting to defend the priority of this morigage - -
y such lien or encumbrance;
power of sale coniained herein, or by virtue of the decree
d by the Mortgagee shall be a part of the Debt and shall
application of the purchase
of the Debt and morigagee. of auctioneer, shall exscute to the

Real Estatla.

ad to refer to the maker or makers of this
other entities. All covenants and agreements
d assigns of the undersigned; and every

and assigns.

parinerships of
of the Mortgagee’s SUCCESSors

J this instrument on the date first written above.

Lo 8 B

&

e ACKNOWLEDGMENT FOR INDIVIDUAL(S)
QTATE OF ALABAMA |
ox '-.
! COUNTY |
e |, the undersigned authofity, in and for sald county in sald state, hérab}' certily that WMM
§ ' . whose name(s) is (are) signed to the fore-

"-‘hﬂing instrument, and who is (are

instruments, __T-he_z executad the same veluntarily on th

Given under my hand and official seal, this ’13‘1\\__ day of

} known 1o me, acknowledged before m
& davitha same bears date.

e on this day that, being informed of the contents of said

19 T

l . |
. | . |
T |
oo e
I -
Lo NSTRUMENT WAS FILL. - Notary Public
‘. _ . My Commission expires. 23 —rF
- gl MAR 21 AMIO: 19 @
N | . NOTARY MUST AFFIX SEAL
- .f;':-:;‘:"“-' _‘:"" ...-c--?"":"'""“':“"-'..ﬂu : .
JUDGE OF PUEWADWLEDGMENT FOR CORPORATION
STATE OF ALABAMA 5
COUNTY }
}
1. the undersigned authority, In and for sald county in said state hefeby certify that
, whose name as
of & corparation, is signed to the foregoing instrument, and who is

known to me, acknowiedged belore me on this day that,
full authority, execuled the same voluntarily for

being informed

’pi the contents of said instrument, he as such officer. and with

and as the act of said n:u_rp-nratlun.

Given under my hand and official seal, this day of | .19
o ', Notary Public
A - e . s
. Wiy ! | l” My commissiodn expires: %ﬁm“%%_

- LT,
'-I-.I ‘I..i;ti-.‘l_. .*!
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