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STATE OF ALABAMA

QOUNTY OF SHELBY

I
KNOW ALL PERSONS BY THESE PRESENTS: That Angie P. Reed, a single
individual, did, on to-wit, August 31, 11987, execute a mortgage to Collateral
Mortgags, Ltd., an Alabama Limited Partnership, which is recorded in Book 149,
Page 318, et seq., in the Office of the Judge of Probate of Shelby County,
Alabama; and which said mortgage, security, lien and the indebtedness secured
thereby, was assigned to and acquired by New South Federal Savings Bank by

document recorded in Book 190, Page 697, in the Office of the Probate Judge of
Shelby County, Alabama; and 5

WHEREAS, default was made in the payment of the indebtedness secured by
said mortgage and the said New South ‘Federa)l Savings Bank did declare all of the

" indebtedness sscured by said mortgage due and pavable and did give due and proper

sook  SJamce 932

notice of the foreclosure of said mortgage, in accordance with the terms thereof,

by publication in Shelby County Reporter, a newspaper of general circulation

published in the City of Columbiana, Shelby County, Alabama, in its issues of

February 27, March € & 13, 1991; and :
) i

WHEREAS, on March 21, 1991, the déy on which the foreclosure sale was due

to be held under the terms of said notice, between the legal hours of sale, said

foreclosure sale was duly and properly conducted, and New South Federal Savings

Bank did offer for sale and did se)] at public outery, in front of the courthouse

door of Shelby County, Alabama, in the City of Colurbiana, Alabama, the property
hereinafter described; and i

WHEREAS, the highest and best hi‘id for cash obtained for the property
described in the aforemsntioned mortgage was the bid of the said New South
Federal Savings Bank, in the amount of SIXTY ONE THOUSAND AND NO/100 DOLLARS
($61,000.00), which sum the said New South Federal Savings Bank offered to credit
on the indebtedness secured by said mortgage, and said property was thereupon
sold to the said New South Federal Savings Bank; and

WHEREAS, said mortgage expressly authorized the mortgagee to bid at the
said sale and purchass said property, if the highest bidder therefore, and
authorized the Mortgagee or Auctioneer  or any person conducting said sale for
the Mortgages to execute to the purchaser at the said sale a deed to the property

s0 purchased; ;

1

NOW, THEREFORE, in consideration of the premises and of a credit of SIXTY
ONE THOUSAND AND NO/100 DOLLARS ($61,000.00), on the indebtedness secured by said
mortgage, the said Angie P. Reed, a single individual, acting by and through
the said New South Federal Savings Bank by Ronald E. Henderson, as said
auctioneer and the person conducting the sajd sale for the Mortgagee or
Transferse of Mortgagee, and the said New South Federal Savings Bank, by Ronald
E. Henderson, as said auctioneer and the person conducting the said sale for the
Mortgagee or Tranaferee of Mortgagee, and Ronald E. Henderson, as said auctioneer
and the person conducting said sale for the Mortgagee or Transferee of Mortgagese,
do hereby grant, bargain, sell and convey untp New South Federal Savings Ba?k:
tha following describad real estate sityatod in Shelby County, Alabama, to-wit:

t 69, according to the survey of Chanda Terrace, Third Sector, as
lr::w?bd in Hlpmaock 10 page 97 in the Probate Office of _Shalhy
County, Alabama; being situated Iin Shelby County, Alabama.

I' aderal

TO HAVE AND TO HOLD THE above dqac:r‘ibadprapartymtolilmswth F
savings Bank forever; subject, howevar, to the statutory rights of redemption
on the part of those entitled to redeem as provided by the laws of the State of

Alabama.

:L ' has caused
IN WITNESS WHEREOF, the said New South Federal Savings Banlr.
this instrument to bs executed by Ronald E. Henderson, as auctioneer and ::_1;
person conducting said sale for the Mortgagee or Tranaferea of H:?irtgt:gea,t d
in witness whereof the said Ronald E. Henderson has exacuted this instrumen
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, a single individual,
Mortgagor(s)

By New South Federal Savings Bank
Mortgagee or Transferes of tgagee

By

As Auctioneer and the person oo;rch.lét'ing
sald sale for ths Mortgagee or Transfaraa
of Mortgages | .

Mortgages or Transferes of Mortgagee |
|

As Auctioneer and the person m&.mting
said sale for the Mortgagee or Transfwu ’

of Mortgagee i

é; - éi{ g zé ﬁ |

As Auctioneer” and the person conduct ing
said sale for the Mortgagee or Tramfaraa

of Mortgagee :

1

By

STATE OF ALABAMA

L

OOUNTY OF JEFFERSON

|. the undersigned, a Notary Public in and for said State and County,
hereby certify that Ronald E. l-mdar‘sun.%msa name as Auctioneer and the person
conduct ing said sals for the Mortgagee or Transferee of Mortgagee, is signad to
the foregoing conveyance, and who 18 known to me, acknowledged before me on this
day that being informed of the contents:of the conveyance, he, in his capacity
as such Auctionesr and the person conducting said sale for the Mortgages or
Transferee of Mortgagee, and with full author ity executed th'lhs‘_l'instrumnt

voluntarily on the day the same bears date.

Qiven under my hand and official ;IMI this 21st day of March, 1991.
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NOTARY PUBLI 1

NOTARY PUSLIC. STATE OF ALABAMA AT LARSE,
MY COMMISSION EXPIRES: JULY Zd, 1993,

MY m.i g8 1 m 'xp .‘ res: BONDED THRG NOTARY H.Ill..lr YNDERWRITRERE,

e -
I
THIS INSTRUMENT WAS PREPARED BY: ';
Robert R. Sexton, Attorney at Law |
suite S00 Park Place Tower -
2001 Park Place North :
Birmingham, Alabama 35203 !
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