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. State of Alabama

ShE 1b Y - Cﬂunty

THIS IS A FUTURE ADVANCE MORTGAGE

This indenture is made and entered into this 19th day of March - 19 91  byand beiween

wmmwi

: E— (hereinafter called
"Mortgagor", whether one or more} and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee”.

WHEREAS, __ Dorothy M, Spencer and Billy K. Spepcer

is {are) justly indebtad to the Mortgagee in the amount of _N B 1 00—t == — -
e dollars (§ 90'000'00 ) ns evidenced by that certain promissory note dated Hﬂ:ﬂh 19, 1991
A which bears interest as provided thereinland which has a final maturity date of March 19, 1992

BooK 334PAGE 354

Now, therefore, in consideration ufthepmuinu.mdtnmathapurmmt nfthadehtwidmmdhyuidmtanrmtumq-mrmdaﬂm
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such ute_n:mn{lnd renawals (the
aggregate amount of such debt and interest thereon, including eny extsnsicna and renewals and the interset therecn, 18 hereinafter collactively
called “Debt™ and the compliance with all the stipulations herein contained, the *ﬁortgagur does hereby grant, bargain, sell and convey unto the

Mortgages the following described resl estate pitusted in
hereinafter callad “Real Estate™):

Lot 203, according to the Survey of Brook Highiand, an Eddleman Community, 6th Sector, lst
Phase, as recorded in Map Book 14, page 83 A & B in the Probate Office of Shelby County,
Alabama, -

o

L

D, M. Spencer and Dorothy M. Spencer 2re one and Ehe same person.

¥ l [ I
:E The full comnsideration quoted above was paid frbm}mnrtgage loan closed simultaneously
o herewith. |

Together with all huildi:? materials, equipment, fixtures and fittinge of every kind or character now owned or hereafter acquired by the
Borrower for the purpose of ot used or in connection with ﬂl!imprﬂ?ﬂmﬂﬂllmtadurtﬂhﬂlnﬂﬂtﬂlinﬂHMMtF, whether auch
materials, equipment, fixtures and fittings are actually located on or adjacent to the Real Estate, and whetherin storage or otherwise, wheresoever
the anme may be located. The personal perti;chmti fxtures to be conveyed and mortgeged shall include, without limitation, alf lumber and
lumber products, bricks, stones and bui ding b sand and cament, roofing material, paint, doors, windows, hardware, wires and wiring

plumbing and plumbing fixtures, nirmndiﬁuni:hc and heating equipment and a;ﬁiamu.alech-icalmd gasequi tnndnpplimml.pipﬂlmi
niping, ornamental and decorative fixtures, an in general all mfdmx materie and equipment of every kin and character used or useful in
connection with said improvementa. :
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her with all the rights, privileges. tenements. appurtenances and fixtures sppertaining to the Real Estate, all of which shal! be deemed

tate and conveyed by this mertgage,

To have and to hold the Real Eatate unio the Mn
the Mortgagor is lawfully seized in fee simple of the
Estate is free of all encumbrances, except as otherwise set forth herein,
Estate unto the Mortgagee, against the lawful claims of all persons.

ae, its successors and assigns forever. The Hnrtﬁ:nnr covenants with the Mortgagee that
Estate and has a good ri{Eltn sell and convey the Real Eatate as aforesaid; that the Real
and the Mortgagor will warrant and forever defend the iitle to the Real

[

t
i
I
!
L

rﬁgﬂ:

to
dated and recorded in Volume , At page in the Probate Office
of County, Alsbama.

Tha Mortgagor hersby authorizes the holder of & prior mortgage encumbering the Resl Estate, if any, to disclose to the the followin
information; ug)orm amount of indebtadness secured by such mortgage, (2} the amount of such indebtedness that is unpaid; (3} w any nmnun%
owed on such ia or hae been in arrears; (4) whether there is or has been sny default with re:gect to such mortgage or the indebiadness
:ecur;l utl;:tbjr; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from

If this mortgage is subordinate to & prior mortgage, the Mortgagor exprn‘jaal:.r agrees that if default should be made in the ent of principal,

interest or any other
default, without notice to anyone,

standing; and an and all
law, whichever shall be leas,
thereon, shall be immediately due and _
this mortgage shall be in default and subject to immediate foreclosure in al

] of further securin
over this mortgage (hereinafter join
tion, may pay the same; (2) keep
rtgagee, against losa by
endorsement, with loss, if ':?
and the indebtadness secur
until the Debt is
notice of such cancellation to the Mortgagee at the
irmingham, Alabams 36202, Attention: Loan Department.,

Subject to the rights of the holder of the prior
o yment of the Debt{ each and every

Lit

PAG

mm
th

§ held
& least

P. Q. Box 10888,

further security for the pa
thereof, together wi

alt of

Mo
pro

I'B:ﬁ?th X
%tae; nﬂﬂﬁwﬁtﬂn

B

 bat

For the

days

Mo

and
shall

er sum payable

paiha

fire, van

regardleaa of whether the Mortgag
not be obligated to, insure the
such risks of Joss, for its own benefit, the proceeds

“ or, at the election of the Mortga
- amounta apent by the Mo

under the terms and provisions of such
by payingewhntavar amounts may

yments so made,

1] be added

th all the right, titls and interest of the Morigegor
ﬁlgnr’n right, title and interest in and to an?

Mortgegor fails to keep the Real Estate insured s '

ee may declare the entire Debt dus and paya

rior mortgage, the Mnrtgaﬁae may, but shall not be obligated to, cure such
be due under the terms of such prior mnﬂ&ag& so a3 to put the same in
Ioﬁ.ether with interest th-&!‘ﬁn at the rate of 8% per annum or the highest rate then permitted by
to the indebtedness secured by this mortgage. Any such amount paid by Mortgagee, with interest
ra‘ { in full immediately by Mortgagor, then, st the option of the Mortgagee,
respects as provided by law and by the provisions hereof.

the mmmt of the Debt, tha Mo agrees to: (1) pay all taxes, assessments, and other liens taking priority
called “Liens”), and if default is 1 in the payment of the Liens, or any part thereof, the Mortigagee, st ite
Rea) Estate continuously insured, in such manner snd with such companies as may be satisfactory to the
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
payable to the Mortgagee, as its interest may appear; such insurance o be i nt sufficient to cover

in an amou
any prior mortgage. The original insurance pelicy and all replacements therefor, shall be delivered to and
pll.id1| in full, The inpurance puﬂ'cy muat ‘prn%vg tha
o

: t it may oot be cancelled without the insurer giving at
wing eddrees: Nationa! Bank of Commerce of Birmingham,
set forth above, if any, the Mortgagor hereby
policy of hazard inaurance now or hereafier in effect which insures said improvements,
in and to each and every nucl:thcz, including but not limited to
premiums paid on such hazard insurance, including all rights to return premiums. If the
jod above then, at the election of the Hurgpgee and without notice to any on, the
ble and this morigage subject to foreclosure, and thia mort.gnie may be foreclosed ns
se declares the entire Debt due end payable and this mortgage subject to foreciogure, the Mortgagee
] Fatats for its full insurable value (or for such lesser amount as the Morigagee may wish) against
from such insurance (less the cost of collecting same), if collected, to be ted e the Debt
, such proceeds may be used in repairin or reconstructing the improvements located on the E-tat..a.ﬁlj
or insurance or for the pa 11 become a debt due Mortgagor and at once payable, without

yable; and, if such amount ia not

assigne and pledges 1o the Mortgagee a»

t of Liens

ymen
_ upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever ghall be less.

Bubject

3
* .
1
’

1. all rents, pro
ereafier created,
such rents, profits, issues and revenues;

2. all judgments, awards of damages and settiements hereafter made resulting from
Eatate, or any part thereof, under the pow
the Real Estate, or any

or h

Mortgagee's option,

The Mort ¢ agroas to
mdnta]]ti:ﬁzfutnmaiutnin

Notwithatanding an

to the rights of the holder of thl&eriur m
rfurthnr security for the payment of the Debt

ﬂtl,ilm,mdmmuuofﬂmﬂulEatatefmmtimétutim&muin

take

part thereof, or to an

yments made for the voluntary sale of the

Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to execute

from, any such judgments or awards. The

all the Mortgagee's expenses, including court costs and attorneys

the entire amount or any part thereof so receiv
all of the improvements located on the Real te.

gnodmeafthaﬂaﬂmunndlﬂimpm:iremmuhutadthermnandnnttnmmmitnrpe:mitlnrmmm,

: . the Mortgsgor hereby pledges and sssigns to the Mortgages as
ts, claims, rents, profits, issues and revenues:

. whether under leases or tenancies now existing
efault hereunder, the right to receive and retain

ortgage set forth nbuvé, if
following I;I;;h

g to the Mortgegor, so long as the Mortgagor is not in

‘condemnation moﬁaedhpnrthehﬁngnfthgﬂu]
er of eminent domain, or for any damage (whether caused by such taking or otherwise) to
rights appurtenant thereto, including any award for chan'ﬁ of grade of streeis, and all
Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.
and deliver valid acquittances for, and
Mort.ga o mMay lpply all such sums so received, or any part thereof, after the payment
fees, on the Debt in such manner as the Mortgagee elects, or, at the

ed may be released or may be used to rebuild, repair or reatore any or

such improvements in as good condition as they now are, reasonsble wear and tear excepted.

other provision of this mo

intarest therein, is sold, conveyed

immediately due and payable; and the Mortgagee may, in its sole discretion;
Debt as & condition to not sxercisi
lerate the Debt or eacalate the rate o
or {2) protecting the security of this morigage.
The Mortgagor agrees that no delay or failure of the Mortgages to exercise sny opti
of the Mortgagee's right to exercise such option, either as taﬂlng:.r past or presen y
sge may be walved, altered or changed except by a written instrument signed by

Boeres, acc

itao

After default on the
this mortge
profita of thaRa

ge. shall

Erl of the Mortgagor
entitled to the appointment g.*“"
pLEstate, with power to Jense and control the Real Fgtat

age or the note or notes evidencing the Debt,

| if the Real Estate, or any part thersof, or any
ar transferved, without the Mortgagee's prior wriiten consent,

the Mortgagee mnly, at its option, declare the Debt
uire the ent of a higher rate of interest on the un&:id M];rincipal
bt. The Mortgagor agrees that the Mortgagee may, if ages

such option to accelerate the
for the purpose of (1) obtaining a higher rate of interest on the Debt

interest payable on the Deh

to declare the Debt due and peyable shall be deemed & waiver
. and it is agreed that no terms or conditions contained in this
the Mortgagor and signed on behalf of the Mortgagee by one of

.upmﬁﬂﬁkd::rnthumknlmmadiuheingmm;nmmdfwthafo@chmuf
ANY COM t court, without notice to sny party, of a receiver for the rents, Wanes and
withwchotlmpowmum:ﬂnduemadmry.

.
I |
-

t default

, the
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Upén condition, however, that if the Mortgagor pnnsl the Debt (which Debt includes the indebtedneas evidenced by the promissory nols or mm

referred to hereinbefore and sny and all extensions &
renewals) and reimburses the erwa

gee for any amounts the Mortgagee has paid in payment of Liens, or insurance juma, and sums due under

any prior mortgage, and interest therson. and fulfills ail of its obligations under this mortgage, this mn;ﬁl&u shall be null and void. But if: (1} any
ault is

warranty or representation made in this mortgage is breached o

roves false in any material respect; (2} made in the due performance of any

r

covenant or a ent of the Mortgegor under this mortgage; (3) default is made in the payment Lo the Mortgagee of any sum paid by the Mortgagee

under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remaina unpaid at maturity; (5) the interest of the Mortgegee

in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (5) any statement of lien ia filed against

the Res] Estate, or any ‘r:hrt ihereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
t

or nonexistence of the

or the lien on which such statement is based); (T} any law is passed imposing or authorizing the imfoutinn of any specific

tax upon this mortgage or the Debt or permitting or authnri:ing:he deduction of any such tax from the principal or interest o the Debt, or by virtue

. of which any tax, lien or assessment upon the Real Estate shall it 1]
in this mortgage is declared invalid or inoperative by lr.'ti court of competent jurisdiction; {8) Mortgagor, or any o
to the appointment of a receiver, trustee or li uidator

chargeable against the owner of this mortgage; }B} any of the stipulations contained
them () shall spply for or consent
eraof or of the Raal. Estate or of ail or a substantial part of such Mort agor's assets, (b) be

adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c) fail, or admit in writirisuch Mortgagor's inability generally to pay

. such Mortgagor's debts as they come due, {d) make a genera! aesignment for the benefit of creditors, (e) fi

8 petition or an answer a6¢ ing reorganiza-

tion or an arrangement with creditors or taking advantage of any insolv law, or (D) file an answer admitting the material allegations of, or consent

to, or default in enewering. a petition filed against such Mortgagor in any bapkruptcy, recrganization or insolv
relief or other judgment or decree shall be entered by any court of competent ]mw.l.:ﬂpm a petition

en% proceedings; or (10) an order for

liguidation or reorgamzation

of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a
subatantial part of the assets of any Mortgegor, then, upon the happeninﬁ of any one or more of said events, at the option of the Mortgagee, the unra:d
in ore-

f th

balance of the Debt {which includes principal and sccrued interest) sha

closure and may be fo

Real Estate and, after giving at least twenty-one 1: notice of the time, place'and terms of sale by pub
in some newspaper published in the county in whic :
at public outcry, to the highest bidder for cash, and to npplf the proceeds pi‘ gaid sale as follows: first, to the expense of advertising, lel]ingb
conveying the Real Eatate and foreclosing this mortgage, inc uding & reasonable attorney's fees (provided, however, that if this mortgage is su

at ohice become due and payable and this mo shall be subject to

as now provided by law in case of past-lue mortgages; and the Hurt:nﬁuhnll be autho: to take possession of the
ication ence a week for three consecutive weeks

the Rea] Estate is located, to sell the Real te in front of the courthouse door of said county,

and
joot

to § 5:19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not A
salaried employvee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the onginal amount financed
does not $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, i ying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which includes principal and

accrued interest) whether

the same shall or ghall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of

sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,

after deducting the cost of nmrtmmnﬁ:rhn is such owner.
mortgage and may purchase the Real

. The Mortgagor & that the Mortgagee may bid at any sale had under the terms of this
tate if the highest bidder th:rr:i or. At the foreclosure sale the Real Estate may be offered for sale and sold as

a whole without first offering it in amy other manner or it may be off for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reascnieble attorney’s feea (not e:oanqu 15% of the unpaid Debt after & default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1978, and no such attorney’s fees
shall be collactible if the on principal smount or ariginal amount financed does not excead $300) incurred by the Mortgagee in collecting or
securing or atiempting to co or sacure the Debt, or any part thereof, or in dufmdinﬁ or attempting to defend the priority of this murl.gjge

or

againgt any lien or encumbrance on the Real Estate, unless this morigage is'herein express

y made subject to any such lien or encumbrance; an

all costs incurred inthe foreclosure of this mortgege, either under wwer of sale contained herein, or by virtue of the decree of any court of

competent jurisdiction. The

full amount of such costa incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.

The vurchaser at any such sale shall be under no obligetion to see to the proper application of the purchase money. In the event of a sale hereunder
the agee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, 2 deed

to the Real Estate.

Plurnlnr:in:ularworhudhmmhduimummanhﬂhgmmtnmfarmmemnkunrmkmnfuﬁlmnrtm.whethar
e

one of more natural persons, corporations, associations,

ot other entities. All covenants and agreements herein made by the undersigned

shall bind the heirs, personal representatives, successors and assi of the undersigned; and every option, right and privilege herein reserved or
| tacuredtnthnMurt:n:aalhallinuratuthebenaﬂtnftheﬂnﬁmeenumnmdaﬂigm. pe

The said indebtedness of § 90, 000.00 which is secursd hereby ia being advanced by morigagee {o :ﬂur&:ﬂm in accordance
tviflith a mnﬂgu;:ﬂun loan agreement of even date herawith, the tarma of which agresment are incorporated as a part hereof. In the event of defaultin
e terme of 8 AgTeemn

ent. or any other contract or agreement between mortgagor and mortgagee, such default ahall be an event of dafaqlt

entitling the mortgagee harein to foreclose this morigage in accordance with the terms

v

R

<
&3
-
2
=

In witnass whereof, the undersigned Mortgegor haa (have) executed this instrument o date first written abo
L d'?’ :
' | X M i

Dorothy M. Speghcer

|
il Billy K. encer
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" This instrument prepared by:
Name: Keith Windle -
Address: National Bank of Commerce i
| P. O. Box 10686
N S -~ -~ -
Birmingham, Al. 35202
State of Alabama
£, "
- County
I, the undersigned suthority, a Notary Public, in and for said county in said state, erehy certily thai,
whos¢ name(s) as (general) {limited) p‘rrnerm of
' — a {n) (general) (limited)

partnership, and whose name(s) is (are} signed to the foregoing instrument, and -l{o is (are) known to me, acknowledged before me on this day that,

being informed of the contents of said (he) {she} {they), as such : partner(s), and with full suthority,
executed the same voluntarily for and a8 the act of said partnership.

Given under my hand end official aeal thia day of .19
AFFTX NOTARIAL SEAL

Notary Public

* My commission expires: —

| |
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
e of Alabama |

gﬂffemnn __ County E -

3%4&35 357 .

(=]
- a
I,

the undersigned suthority, in and for said county in said state, hereby certify i.l11at Dorothy M. Spencer and
Billy XK. Spencer :

1
l

- e, whoss nama(s) is (are) signed to the f ing instrument, and who is (are} known to
me, acknowledged before me on this day that, being informed of the contents of, said instrument, ﬂm!nhnitheﬂ sxacuted the sama voluntarily on

:
:
%
|

- F _d-llﬁ

Ciiven under my hand and official seal this 19th  day of March
AFFIX NOTARIAL SEAL

State of Alabama 1 Recording Fea ——3._

County 8. Cartifio) Fon—e—=-

I, the undersigned suthority, in and for said county in ssid etate, hereby certify that

on thia day that, being informad of the contents of said instrument (heXshe), as such officer, and with full authority, exacuted the sama voluntarily
for and as the act of said corporation, :

Civen under my hand and official seal this day of :
AFFIX NOTARI Foin)
. e

, 19

|
|
|
|

_ whose name a8 ! . E
, & corporation, is signed to the foregoing instrument, snd who is known to me, acknowledged befors me g

My commissioine o




