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MORTGAGE

THE STATE OF ALABAMA

SHELBY i !

Couniy

KNOW ALL MEN BY THESE PRESENTS: That whereas 1'

I

LAVON R. SCOTT, AN UNMARRIED WOMAN

i
| become Jusily indebted to FIRST ALABAMA BANK G LU LS Af  BIBMINGHAM | Alabama
I

| hereinafisr called the Mortgagee, in the principal sum of Elm THOUSAND SEVEN BUNDRED & NO/100
5 8,700.00 ) Dollars,

ns evidenced by ONE negotinble note - of even date herawith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or exiensions of same and any other indebtedness now or hereafter owed by Morigagors to Mortgagea }
| (except Mortgagors’' home shall not secure any such other indebtedness incurred for personal, family, or household pur- }
| poses} and compliance with all of the stipulatlons hereinafter contained, the said

LAVON R. SCOTT, AN UNMARRIED WOMAN

{(hereinafier called Mortgagori)
{ do hereby grant, bargain, sell and convey unto the said Mﬂl‘l’!lrﬂl! the following desacribed real estate situated in

| SHELBY County, State of Alabama, viz:

| LOT 18, ACCORDING TO THE SURVEY OF THE COTTAGES, AS RECORDED IN MAP BOOK 12, PAGE 19, IN
.} THE PROBATE OFFICE OF SHELBY COUNTY, ALARAMA; BEING SITUATED IN SHELBY COUNTY, ALARAMA.
| MINFRAL AND MINING RIGHTS EXCEPTED. i
|
|
I

| MORTCAGE FROM LAVON R. SCOTT TO STATESMAN MORTCAGE COMPANY DATED DECEMBER 7, 1989, IN
| AMOUNT OF $49,900.00 AND RECORDED IN REAL 270, PAGE 463.
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| as aforesaid, that thoy will warrant and forever defend the title sgainst the lawlul claims of all persons whomsoavar, and that sald [

.

together with all rents and other revenues thersol and all rights, bﬂvllagal. easements, tenemants, interests, improvements and
appuriensnces thereunto belonging or In any wise appeartaining, iniluding any after-acquired title and easements and all rights,
title and Interest now or hersafter owned by tha Mottgagors In and {c all builldings and improvements, storm and screen windows
and doors, gas, steam, electric and other hesting, lighting, ventilating, air conditioning, refrigerating sand cocking apparatus, ele-
vators, plumbing, sprinkling. end other equipment snd fixtures attached or appertaining to said premises, all of which [hereinafter
dasignated as the mortgaged property] shall be deemed realty and lr:unvayud by this morigage.

i
TO HAVE AND TO HOLD the same and every part thereo! unto the Mortgages, FIRST ALABAMA BANK OF

, its successors and usignT’ forever.

And for the purpose of further sscuring the payment of said indebtedness the Mortgagors covenant snd agree as follows:
i

1
1. That they are lawfully seized in fee und possessed of sald mortgaged property and have a good right to convey the same

property Is free and clear of all encumbrances, sasaments and restrictions not herein apecifically mentloned.

CURRENT AD VALOREM TAXES, EASEMENTS AND RESTRICTIONS OF RECORD.

2. That they will pay all taxes, aszassments, or other liens Inkilns priority over this mortgage when imposed Jegaily upon said
morigaged property and should defsuit be made in the payment of le-, or any part thereof, sald Mortgages mey pay ths same.

3. That they will keep the bulldings on sald premises contlauously insured in such amounts, in such manner and In such
companies as may be satlefsctory to the Mortgagee against loss by jfire and such other hazards as Mortgagee may speclfy. with
loss, if any, payable to sald Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay pramiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgegee of any loss or damages to said
ptemises caused by any casuslty. If Morigagors fail to keep sald property insured an above specified, the Mortgagee may insurs
said property for {is insurable value agalnst loas by fire and other hazerds for the bensfit of the Mortgagee. The proceeds of such
insurance shail be pald by insurer to Mortgagee which Is hereby grantad full powesr to settle and compromise clelms under ali
policies and to demsnd, recelve and recelpt for all sums becoming due thereunder; said procesds, if collecled, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repsiring or reconstructing the premises
as the Mortgages may elect; el amounts so expended by sald Mortgagee for insurance or for the payment of taxes, asusssmants
or any other prior liens shall become a debt due sald Mortgagee additional to the indebledness hersin describad and at once
payable without demand upen or notice to any person, and shall be secured by the lien of this mortgage and shall bear intarest

| at the highest legal rate from date of payment by sald Mortgages and at the elaction of the Mortgages and without notice to any

person, the Mortgages may declare the entire indebtedness sscured by this morigage due and payable and this morigage subject
to foreclosure and same may be foreclosed as hereinafter provided.

4. To tske good care of the mortgaged property above described and not to commit or permit any waste therson, and to keep
the same repaired and at all times to malntain the same in as good condition as it now is, reasonable wear and tear slone sxcepted.

£. That no delay or failure of the Morigagee to exerciss II!.}L option 1o declars the maturity of any debt secured by this
mortgage shall be taken or deemed as & walver of the right to exercise such optlon or to declars such forfeiture either us to past
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages

| shell not be taken or deemed as a walvar of the right to declare the maturity of the indebtedness hersby secured by reason of
| the fallurs of the Mortgagors to procura such insurance or to pay such taxes, it being agreed that no terms or conditions contained

in this mortgage can ba wslved, alterad, or changed excapt as evidenced in writing signed by the Mortgagors and by the Mortgagee.

- |
8. That they will wel! and truly pay and discharge any indebtedness hereby secured as it shall become dus and payable

] Includipg the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors

| to Morigages whather now or hersafter incurred.

| llens of mechanics and materfaimen, without regard to the form and contents of such statement and without regard to the existence

i
|
7. That after any dsfault on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other propar legal proceeding
being commenced for the foreclosure of this morigage, be entitled as z matter of right to the appointment by any compstent court
or tribunal without notice to any party, of a receiver of the rents, issust and profits of said premises, with power to lease and
contro] the said premises and with such other powsrs as may be deemed necessary, and that a ressonabls attorney's fee shali,
smong other expenses and costs, be fixed, sllowed and peaid out of such rents, issues and profits or out of the proceeds of the
sale of sald morigaged property, ;
8. That all the covenants and agreamanis of the Morigagors Illerein contained shall extend to and bind thelr heirs, executors,
administrators, successors and assigns, and that such covenants and agreements end all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall Inure to the benefit of the heirs, successors or assigna of the Morigeges.

i
8. That the debt hereby securad shall at once become dus snd payable and this mortgage subject to foreclosure as hersin
provided at the option of the holder hereof when and if any statement of llen is filed under the stxtutes of Alabama relsting to

or non-pxistence of the debt or any part thereof, or of the lien on which such stetement is based.

- -y
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| 10. Transfer of the Properly,; Assumption. If all or any parl df the mortgaged properly or an interest thereln is sold or }
| transferred by Mortgagors without Mortgagee's prior written consent, excluding (s} the creation o! a lien or encumbrance sub- |
l ordinate 1o this Morigage, (b) the creation of a purchase monay secutity interest for household applisnces, (c) 8 transfer by devise, |
] descent or by operatinn of law upon the death of a joint tenant OF (d] the grant of any leasehold inierest of three years or less |
| not contalning an optlion 10 purchase, Mortgagee may. at Mortgagee's oplion, declate all the sums secured by this Mortgage 10 be
jmmediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the sala or transfer, Morigagee |
] and the parson to whom the mortgeged properly is to be sold or transferred reach agreement in writing that the credit ol such |
l person is satisfactory 10 Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as |
Mortgagee shall request, ':
| If Mortgagee exercises such option 1o accelerate, Morlgages lhllb muil Mortgagors notice of acceleration. Such notice shall |
| provide a period of not less than 30 daya from the date the notlce is mailed within which Mortgagors may pay the sums declared
| due. If Mortgagors fails to pay such sums prior 1o the expiration of such period Mortgagee may, without further notice or demend §
‘ on Mortgagors, invoke any remedies parmitted hereunder. !

| 11. Plural or singulat words used herein to designate the undersigned MoTtgagors shall be consirued to refer to the maker
‘ or makers of this morigage, whather one or more persons or a corporation. |

UPON CONDITION, HOWEVER, that if the Morlgagors shall well and truly pey and discharge the indebtedness hereby
secured, (which in addition to the principal sum wilh intersst, set forth above shall include payment of laxes and insurance, the
satiglacilon of prior encumbrances and eny other indebledness owed Lo the Mortgegee Ly the Mortgagurs before the {ull payment
of this morigage) as it shall become due and payable snd shall in all things do snd perform all acts and agreements by ihem hearein
agreed to be done accordlng to the tenor and sifect hereof, then and in that event only this convcyance shall be and become null
and void: but should defauit be made in the payment of the indebtedness hereby secured or any renewals or extenslons thereof or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by sald Morigagese under the authorlty of any of the provisions of this morigage or should the interest of said
Mortgagee in sald properly become endangered by reason of the enforcement of any prior lien or ancumbrance therson so as 10
endanger the debt heraby secured, or should a petition to condemn ‘any part of the morigaged properly be filed by any suthority
| having power of aminent domaln, or should eny law, either federal or state, be pessed imposing of authorizing the imposition of
a specific lax upon Lhis morigage or the debt hereby secured, or permitling or authorizing the deduction of any such tax from the
| principal or interesl secured by this mortgage er by virtue of which any tax or assessment upon the morigaged premises shall be
| charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared
| jinvalid er inoperatlve by any court of competent jurisdiction or should the Mortgagors fall to do and perform any othar sct or
thing hereln required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion or part of same may not as sald date have been paid, with Interest thareon, shall at once become due snd payable and
this mortgage subject o {oreclosure at the option of the Mortgagae. notice of the exercise ol such option being hereby expressly
waived; and the Mortgagee shall have the right to snter upon and take possession of the propsrty hereby conveyed and afler or

without taking such possession 10 sell the same before the County Court House door In
COL

County, Alabama sl public ocutcry for cash, after first giving notice of the time, place and terms of such sale by publication once
s week for three consecutive weoks prior Lo paid sale in some newsapsper published in ssid City, and upon the payment of the
purchase money the Morigagee, oF owner of the debt and mortgage; or auctioneer, shall execute to the purchaser for and in the
name of the Morigagors a good and sufficiant deed to the property 'sold; the Morigages shall =pply the proceeds of said sale:
Flrst, to the expense of adverlising. salling and conveying, including & reasonable attorney's fee; second, to the payment of any
amounts that may have been expsnded or that may then be necessary;io expend in paying insurance, taxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebledness and interest thereon, whether the same shall or
}  ahall not have fully maturad at the date of sald sale. but no interest ' shall be collected beyond the date of sale: and fourih, the
| balance, if any, to be paid over 10 the sald Mortgagors ot to whomever then appears of record to be the owner of said properly
The Mortgagee may bid and become the purchsser of ihe mortgaged property al any foreclosure sale thereunder.
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IN WITNESS WHEREQF, — L havehsreuntosst

and{s) and seal(s) thi

(Seal)
This instrument was preparad by:
NAME LEIGH A. MOON/FIRST ALARAMA BANK
. | ADDRESS REAL ESTATE DEPT./DOWNTOWN
I M= ———
{ SOURCE OF TITLE |
| ﬁﬁ
BOOK PAGE '
_'—_.______—_—--—-——-_"-_-"__"—_-II —— b —
Bubdivision Lot Piat Bk Page |
QQ Q S T R
i
N i
, CERTIFICATE | i
| Siats of Alabama) i — -
, County) l - -
- ¥ 1n complianca with Act #6871, Acts of Alabama, Reguler Session, 1877, the owner of this mortgage hereby certifies that the amouni of -
| indebtedness prasently incurred is upon which the morigage lax of
| is patd herewlith and owner agress 1that no additionst or subsequeni advancss will be made under this morigsge unless the mortigageiax on such
| advances is psid into the appropriaie office of the Judge of Probate of : County, Alabama, no Jater than each Ssptember
§ hereafler or an instrumeni evidencing such advances is {iled for record in 1he above said office and the recording fee and tax applicable therelo
, .
paid. |
! Mur'i.nnr; Mﬂl‘lllﬂll: Fil'lt Ahh_l I..-h 'l
| Date, Time and Voiume and Page of recording as shown hereon. o
! By
v This |
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% Civen under my hand and official seal, this day of A | - T
&
bl Notary Public.
g THE STATE OF ALABAMA,
:..: COUNTY.
S|
’ﬂ I, ' . Notary Public in and for said County, in said Btete,
'+" It hereby certify that . _ T - - - - . whose name as ) ' T
f :
of tha ! , & corporation, is signed to tha
h 1 foregoing conveyance, and who is known to me, acknowledged beforg me on this day that, being informed of the contents ol the
: | \ conveyance, he, as such officer and with full suthority, executed the same voluntarily for and as the act of said corporation.
e AV
o Civen under my hand and official seal, Ihiu k. day of N { S
| .~
| | Notary Public.
| b ST e
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.'{'51 RUﬂE’ $. Recording Fea ——3% fo XX
1 h““"' 0k t No Tax FF-
| g\ HAR 2 g R« I Y
o i n A L T me———Y_. Ly ;B
l. oy fp----* “ 9 Tt , :
: 77" et Of PROBA
== —— — — — s - .
I ! - -]
i - s g .
| | . Jd B & @
. i (] " 8 % s
= ' 8 b, ® R E
2 ' bl . |2 & b g A
- | L g o o c o
x ot E T 2 E B |8
- o) | = bt o = o =
3, A <t QO ¢ ¥ 8 i = 4 2
| e~ A I =
Y L O 8 e I 3 i% b £ -
..‘ = E o o .. -: - E 1
E 5 - - 3 8 2 5
= ) o | = s g 8 5
r Z E e O ' 8 E o
. ‘ . ’ i E . E “ E <
| o . < Qo 2 3
| ‘ = i T =2 -
-1 i # = :
E - % 3 G
i = =m - >

THE STATE OF ALABAMA,

SHELEBY

COUNTY.
THE UNDERSIGRED

L
_ . _ 1~|‘.E C v
s bl e e il el e - - L

.. aRo orm T

. m ie—m —ml B ————

L

hereby certily that

LAVON R. SCOTT, AN UNMARRYED WOMAN

b:_m.'“- el . s

|
| , a Notary Public in and for said County. in seld Stale, |

—"

IS

whose name signed 1o the foregoing conveyance and who

SHE

IS

known to me, acknowledged before me on this dey

that, being informad of the contents of the conveyance,

Given under my hand and official seal, this

|
|
'.
hxm:uled the same '..~'a:|=lunlnril;v,.lr on 1the day the same hnrl date.
I

THE STATE OF ALABAMA,

COUNTY.

L.

2¢ | ay of %

Nntlry Public.

herehy certify that

 » ep—————n bl

whase name signed to the foregoing conveyance and who

known to me, acknowledged befors me on this day

that, baing informed of the contents of the conveyance,

bxecuted the same voluntarlly on the day lhe same bears date.

RE 106 {6/82)

, a Notary Public in and for said County, in said Stale,




