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THIS MORTGAGE ("Security Instrument”) is given on oo MBECR ALttty
'19...91 . The grantor is “Fred M. Basile and wife, Carol T. Baslle et s e ettt seemeea s st sE e
st sesstssasrnge s eerrssneeensnnel BOFTOWRL”). This Security Instrument is given to e BRCOT e e ana e
Bank, Federal Savin E‘Eﬂ“ktf v vre s snseeene ey Which 18 nrgani%ed alg:'l existing
under the laws of the United States of America  apd whose address is P. 0. Box B30453, ..
Birmingham, AL 35283 | . sieneees ("Lender™).
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B THOUSAND AND NO/100-===S-=-—o=mmoans
,l‘]U OIUU} This debt is evidenced by Borrower's note
Fovides for monthly payments, with the full debt, if not
! o tivvesseseesaees This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, adv*mce-d under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cnnveylgzn Lender and Lender’s successors and
assigns, with power of sale, the following described property locgted in .. shelby .. ceeeennses COunty, Alabama:

Lot 16, according to the Survey of Old Mill Trace, as recorded in Map Book 7,
Page 99 A & B, in the Probate Qffice of Shelhﬂ County, Alabama.

LEX T ] ran pnwiddd

Borrower owes Lender the principal sum of . S1XTY. THREE

e e i s ressmsseneeareennes. Dollars (1.5, 007

dated the same date as this Security Instrument [“Ng tﬁai')z which p
r

paid earlier, due and payable on e iay 18,

Eubjaét'tu'existing eagements, restrictions, building set-back lines, rights

of way, limitations, if any, of record.

*

(=]

A N

hich has the address of .. 49

Alabama 35243

.

30 Caldwell Mill Lane
[Street)
vesvreenes ("Property Address"™);

Birmingham
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To HAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, renls, yoyalties,

mineral, oil and gas rights and profits, water rights and stocka

replacements and additions shall alao be covered by this Secur

nd all fixtures now or hereafler a part of the property. All
ity Instrument. All of the foregoing ig referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law
mortgage, grant and convey the Property and that the

Borrower warrants and will defend generally the title to the

ancumbrances of record.
THIS SECURITY INSTRUMENT combines

unifor
limited variations by jurisdiction to constitute a uniform gecurity instrument cov

fully seised of the estate hereby conveyed and has the right to

Property i8 unencambered, except for encumbrances of record.
Progerty against al! claims and demands, subject io any

m covenants for national use and non-uniform covenants with
ering real property.

: |
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~ UNJFORM COVENANTS, Borrower and Lender cuvanant and agree as follows:

1. Pa t of Principal and Interest; Prepayment and Charges. Borrower shall promptly pay when due
the prmmpal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable I?w or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasghold paymenis or ground renta on the Property, if any; e} yearly hazard insurance premiums; and (4} yearly

ot mertgage insurance premiuma, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
- basis of current data and reasonable estimates of future escrow items.

o The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
. or state agency (including Lender if Lender is such an institution)., Lender shall apply the Funds to pay the escrow itema.
‘- Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unleas
. Lender pays Borrower interest on the Funds and applicable law pérmits Lender to make such acharge. A charge assassed
i, by Lender in connection with Borrower's entering into thig Security Instrument to pay the cost of an independent tax report-
& ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreementis made or applicable Jaw reguires interest to be paid, Lender
shall not be reguired to puy Borrower any interest or garnings on the Funds. Lender shall give Lo Barrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the Funds
¢ ! was made. The Funds are pledged as additional security for thé sums secured by this Security Instrument.
m If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior to
T~ the due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall be,
N at Borrower's option, either prumptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the

amountofthe Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
. amount necessary L0 make up the deficiency in one or mare payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
§ any Funds held by Lender, Ifunder paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, ne later

2
. H
!

than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
§ paragraphs 1 and 2 shall be applied: frst, to amounts payable under paragraph 2; second, to interest due; and
ot lﬂﬂt to principal due. l

‘. 4. Charges; Lians. Borrower shall pay all taxes, ﬂssessme!nts charges, fines and impositions attributable to the
K Prnpert which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner prnwded in paragraph 2, or if not paid in that manner. Borrower shall
pay l_hern en time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounta
- to-be paid under Lhis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish te Lender
ey rece:pts evidencing the payments.
- - Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agréés in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b} contests in good
.« faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement aatiﬂf&cmry to Lender subordinating the lien 1o this Securily Instrument. [f Lender determines that any partof
the Property is subjecl to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower ahall satizfy the lien or take nhe or more of the actions set forth above within 10 days
of the giving of nolice, i -

8. Hazard Insurance. Borrower shall keep the 1mprnvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsinctuded within the term "extended coverage" and any other hazards for which Lender
requiraa insurance. This insurance shall be maintained in the amounts and for the periods Lthat Lender requires. The
insurance carrier providing the ingurance shall be chosen by Bnrrﬂwer subject to Lender’s approval which shall not be
unreasonably withheld. ‘ I.

All insurance policies and renewals shalt be acceptable to Lende:- and shall include a standard mortgage clause.
Lender ghatl have the rlght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all racmpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make prnut'nfluss if not made prnmptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceedsshall be applied to restor ation or repaiw
of the Property damaged, if the restoration or repair is economicalty feasible and Lender’s security is not lessened. If the
restoration or repair iz not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use Lhe proceeds Lo repair or restore

‘the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notce is given, |

 Unless Lender and Borrower otherwise agree in wrmng. any applu:atmn of proceeds to principal shall not extend or
postpone the due date of tha monthly payments referred to in paragraphs 1 and 2Zor change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Beriower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquigition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - |

8. Preservation and Maintenance of Property; Leapeholds, Borrower shall not destroy, damage or substantally
change the Praparty, allow the Property to deteriorate or commit wagte. If this Security Instrument is on a Jeasehold,
Barrower shall coroply with the provisions of Lhe lease, and il'Bnrrm\T;r acquires fee title to the Property, the leasehold and
fee titlg shall not merge unless Lender agrees Lo the merger in wiiting.

7. Protection of Lender's Righta in the Properiy; Ilnrtgaga insurance. If Borrower fails to perform tLhe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a pmceedmg in hankrupt::y, probate, for condemnation or to enforce laws or
reg'ulatmns} then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lander’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thig paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by this
Security Instrument, Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest from
tha date of disburssment at the Nota rate and shall be payable, with interest, upon notice from Lender to Borrower
réquesting payment Page 2 of 4! Form 3001 4/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrowsr shall pay the premiums required to maintain the ) Insurance in effect until such time as the requirement for gha
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnapection. Lender or its agent may make raa:unab[fe entries upon and inspectiong of the Property. Lender
shall give Borrower notice at the time of or prior to an inapectidn specifying reasonable cause for the mspechun

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prnperty or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the eveat of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumg secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction! (a) the totu! amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall ba
paid to Borrower. v

If the Property is ahanduned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make anaward orgettle a claim for damages, Borrower fails to redpond to Lender within 30 days after the date the notice is
given, Lender 1s authorized to collect and apply the proceeds, at ll'.E option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlhng, y application of proceeds to prmupﬂ.l shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to an}r.su.eassur in

interest of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required to ¢commence proceedings ngamstlany successor in interest or refuse: o extend time for
payment or otherwise medify amortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Anyforbearance by Lender in exercising any right or remedy
ghall not be a waiver of ar preclude the exercise of any right or IJEmEdj'

11. Successors and Assigns Bound; Joint and Saveral ility; Co-signers. The covenants and agreements of
Lthis Security Inatrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’'s interest in the Property under the terms of this Sq‘cunty Instrument; (b) is not personally obligated to pay
the suma secured by this Security Ingtrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s Consent, -

12. Loan Chﬂrgui. If the loan secured by this Security lnﬂh ument is subject to a law which seis maximum loan
charges, and that law i8 Ninally interpreted so that the mtereqt or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) Pny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceaded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, Lhe reduction will be treated as a
pariial prepayment without any prepayment charge under the Note. -

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering provisions respecting the repayment terms, interest adjhstments, or transfer of property under the Note or this
Security Instrument unenforceable according to its terms, Lender, at its option, may require Borrower to modify the repayment
terms, interest adjustment terms, or transfer of property provision(s) as applicable, or the Note and/or Security Instrument.
The new terme{s) shall notincreage the Note interestrateloa rate greater than the rate Lender would have offered Borrower

{™= on the date of the Nota for a 30-year fixed rate loan in the same nngma! principal amount as the Note.
If Lender exercises this option, Lender shall give notice to Borrower specifying: (a) the action required to mochf'y the applicable
{-\1- term(s) of the Note and the Security Instrument; (b) a date, not less than 90 days from the date the notice is given to Borrower, by
:.-.: which the modification must be completed; and {c) that failure to complete the modification on or before the date specified in the
& notice may result in acceleration of the sums secured by the Security Instrument. If Borrower fails to take the action required
~y io effect the modification within the specified time, Lender may invoke any remedies permitted by the Security Instrument without
further notice to or demand on Borrower. |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any gther addreas Lender designates by notice to Borrower. Any notice
prﬂﬂdad lor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
m this paragraph. l

15. Govnrnmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the

. ..jurisdiction in which the Property ia located, In the event that any pruvmmn or clause of this Securty Instrument or the
~edNote conflicts with applicable faw, such conflict shall not affect nl.hEr pruwsmns of thig Security Instrument or the Note
“*3which can be given effect without ths conflicting provision. To tl'us end the provisions of this Secunty Instrument and the
,,:;,;;_Nute are declared to be severable.
16. Borrowar’s Copy. Borrower shall be gw&n one ::unfurmed copy of the Note and of this Security Instrument.
. 17. Trapsfer of the Proparty or a Beneficial Interest in Borrower. I[f all or any part of the Prnperty or any
unlqraat. in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura}
* pergon) without Lender's prior written consent, Lender may, at itsjoption, require immediate payment in full of all sums
sefured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
ﬁsﬁsm] daw as of the dute of this Security Instrument. [

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

m';pl. lesgs than 30 days from the date the notice is delivered or mﬂllﬁd within which Barrower must pay all sums secured by
th‘ui Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
refvedies permitted by this Security Instrument without further n&utu:e or demand on Borrower.
7} 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
én forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appticable law may specify for reinstatement) before sule of the Prdpert.y pursuant to any power of sale contatned in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Sdcurity Instrument and the Note had no acceleration
eccurred; (b) cures any default of any other covenants or agreements; (v) pays all expenses incurred in enforeing this
Security Ingtrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably required Lo assure that the lien of thia Security Instriment, Lander’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligationa secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case ?faccelerﬂ tion under paragraphs 13or 17.

'rF-'

bfm 56h1 4/87

. i -__'.;__"_'__{I_l
s, L d = .. "
e L AR



NON-UNIFORM COVENANTS. Borrower and Lender fukther covenant and agree ag follows.

19. Acceleraticn; Remedies. Lender shall give notic

s to Borrower prior to accelaration following Borrower's

‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

‘  unless applicable law provides otharwise). The notice shall specify: {(a) the default, (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

b

and (d) that failure to cure the default on or before the date gpécified in the notice may result in acceleration of the sums

gecured by this Sccurity Instrument and sale of the Property

defense of Borrower to acceleration and sale. Ifthe defaultis
at ita option may require immediate payment in full of all 8

reasonable atiorney’s fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give

Shelhy. . County, Alabama, and thereupon

33 mee 218 -

conveying the Property. Lender orits designoe may purchase

BOOK

to, reasonable attorneys” fees; (b) to all sums secured by this
persone legally entitled (o it

reinatate after acceleration and the right to bring a court action to assert the non-existence of a default or any othar
not cured on or before Lhe date specified in the notice, Lender
yms secured by this Security Instrument without further
,demand and may invoke the power of sale and any other remeddies permitied by applicable law. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in thiz paragraph 19, including, but not hmited o,

| The notice shall further inform Borrower of the right o

a copy of a notice Lo Borrower in the manner provided in

paragraph 14. Lender ghall publish the notice of sale once a week for three conseculive weeks 1n a newspaper published in

ghall sell the Property to the highest bidder at public

auction at the front door of ithe County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed

the Properiy at any sale. Borrower covenantis and agrees

that the proceeds of the sale shall be applied in the foliowing order: (a) to all expenses of the sale, including, but not Limiled

Security Instrument; and (c) any excess to the person or

]
b

90. Lender in Possession.. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

-'lll:

person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

~ Property and to collect the rents of the Properly including those past due, Any rents collected by Lender or the receiver

this Security Instrument. . . ..

- ghall be applied first to payment of the costa of management of the Property and collection of rents, including, bul not
limited to, receiver's fees, premiums on receiver's bonds and ré!asonahle attorneys’ fees, and then to the sums secured by .

. 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower.: Borrower shall pay
R 29 Waivers Borrower waives all rights of homestead

'any recordation costs.
'exemption in the Property and relinguishes all rights of

23. Riders to this Becurity Instrument. If one or more riders are executed by Borrower and recorded together with

2-4 Family Rider

| Devalopment Rider

% - gurtesy and dower in the Property. '*

. this Security Instrument, the covenants and agreements ofeach such rider ghallbe incorporated into and shall amend and
C‘C:') " supplement the covenants and agreements of this Security Instrument as if the rider{s} were a parl of this Security
<3 Instrument. [Check applicable bex{es)] __ |]

2 Adjustable Rate Rider .- . ., Condominium Rider

1 ! .
e .- [JGraduated Payment Ride.rr': - Planned Unit
i " .. () Other(s) [specify] «: Biweekly Payment Rider

j TN

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Witnesses: TR

STATE OF ALABAMA . | A

Il!il'j:l.l'liiil'll;ll-III‘iI‘I'lIII. lﬁ'rleﬂl H-

| ;HJ_LHHNH;HW .mCilaﬂfLm,Jm“"

; ' ‘Carol T. Basile
N |
MMMLMHMMH

Instrument and in any rider(s) executed Borrower and recnrcfied with it.

‘ﬂt - [ v (Seal)
Bagil — Bosrower
T I e NP (Seal)

— Barrowed

COUNTY OF JEFFERSON |

I, FPrank K. Bynum, & Hﬁtary Public in and !for said County, in said Statex;,,

.:'hareby certify that Fred M. Basile and

wifel Carol T. Basile whose ngméﬁrthgy“fmr
glgned to the foregoing conveyance, and who jare known to me, acknnglg@iég‘ﬂ; ---- WSO
 *bafore we on this day, that, being informed 'of the contents of thgi" c”-““ﬂ“?ﬂ?ﬂ;“q-
they executed the same voluntarily on the day the same bears date’; ;,:; r:j” v
. i o - ﬁ,.; rq ; ;

B

My Commission Expires:  November 20, 1992

Given under my hand and official seal this 11th agy of March, I i
. . - ' {. i€

L]
lllllll

Fydnk K. Bynum, Hntaér)’ifppl'ﬂ::

THIS INSTRUMENT PREPARED BY:

|
Frank K. Bynum
§17 Office Park Circle

Birmingham, AL 35223
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BIWEEKLY PA MENT RIDER
(Fixed rate - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this 11th dayof = March | , 19 91

and is incu_rpurat:d into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the **Security Instrument’’) to the same date given by the undersigned (the “Rorrower’’) 10 secure Borrower's Note

h: 4 LR .
(t Note™) to Secor Bank, Federal Savings Bank

(the *“‘Lender”’) of the same date and covering the property described in the Security
Instrument and located at:

4930 Caldwell Mill Lane, Birmingham, AL 35243

(Property | Address]

ADDITIONAL COVENANT . In addition to the cL:wenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -
A. BIWEEKLY PAYMENTS

The Note provides for the Borrower’s biweekly lu?n payments as follows:

3, PAYMENTS l

(A) Time and Place of Payments |

I will pay principal and interest by making payments every fourteen days (the “‘biweekly payments’’), beginning
on April 5 ,19 91 L Iwill make the biweekly payments every fourieen days until I have
paid all of the principal and interest and any other charges described below that I may owe under this Note. My biweekly
payments will be applied to interest before principal. If, on May 18 , 2012 . 1 still owe
amounts under this Note, 1 will pay those amounis in fu‘.!l on that date, which is called the ““maturity date.”

I will make my biweckly payments at gecor Bank, Federal Savings Bank

BOOX I3 pue 219

l or at a different place if required by the Note Holder.
|

(B) Amount of Biweekly Paymenis

|

My biweekly payments will be in the amount of U.S. § 270. b4

(C) Mannér of Payment ;

My biweekly payments will be made by an automatic deduciion from an account I will maintain with the Note
Holder, or with a different entity specified by the Note Holder. 1 will keep sufficient funds in the account to pay the
full amount of each biweekly payment on the date it is due.

1 understand that ihe Note Holder, or an entity acting for the Noie Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for cach biweekly payment on the date it is due until
I have paid all amounts owed under this Note. *

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Security Insttument is amended as follows: |

(1) The word “monthly’’ is changed to “biweckly’’ in the Security Instrument wherever “‘monthly’’ appears.

'y (2) In Uniform Covenant 3 of the Security Instrument (f ‘Funds for Taxes and Insurance’’), the words “‘one-
twelfth'’ are changed to “one-twenty-sixth.”” |

BY SEGNING BELOW, Borrower accepts and agrl_u:s to the terms and covenants contained in this Biwecekly
Payment Rider. | - SIATE OF ALA, SHELHY (.

'1 I CERTIEY THIS

. E { mg‘ é !! y (Seal) MNSTRUMENT WAS i34 (Seal)
Fred M. Basile -Borrower Borrawer

P_QAM KJ.@LL (Seal) (Seal)

B
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