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EXHIBIT "A"
LEGAL DESCRIPTION:

Description of a parcel of land situated in the East half of the Northeast
quarter of Section 1, Township 19 South, Range 2 West, Shelby County, Alabama,
and being more particularly described as follows:

Begin at a capped iron pipe found at the Northeast corner of said Section 1 and
run thence in a Southerly direction along the East line thereof for a distance
of 436.03 feet to a polnt located in a curve to the right in the Northwesterly
right-of-way line of Meadow Ridge Read, said curve being concave to the
Northweet, having a radius of 1598.48 feet, a central angle of &4 degrees 10
minutes 47 seconds and a chord which forms an interior or counterclockwise
angle of 120 degrees 10 minutes 53 seconds with the preceeding course; thence
turn an angle to the right and run in a Southwesterly direction with said
proposed right—of-way line and along the arc of saild curve for a distance of
116.61 feet to the end of said curve: thence continue to rum with said

proposed right-of-way line in a Southwesterly direction along a line tangent

to sald curve for a distance of 337.88 feet to the beginning of a curve to

the left, said curve being concave to the Southeast, having a radius of 827.717
feet and subtending a central angle of 33 degrees 45 minutes 00 geconds;

thﬁnce continue to run with sald proposed right-of-way line in a Southwesterly
direction along the arc of said curve for a distance of 487.60 feet to a point
of reverse curvature located at the beginning of a curve to the right; said
curve beilng concave to the Northwest, having a radius of 966.13 feet, and
sdhtending a central angle of 18 degreea 15 minutes 00 seconds; thence cont Inue
to run with said proposed right-of-way line in a Southwesterly direction along
the arc of saild curve for a distance of 307.73 feet to the end of said curve;
thence turn an angle to the right of 67 degrees 07 minutes 30 seconds, as
measured from the chord of said curve and, leaving said proposed right—nf—way
line, run In a Northwesterly direction fnr a distance of 101.95 feet; thence
turn an angle to the left of 90 degrees (0 minutes and run in a Southwesterly
direction for a distance of 10.00 feet; thence turn an angle to the right of 90
degrees 00 minutes and run in a Northwesterly direction for a distance of 20,00
feet; thence turn an angle to the right of 90 degrees 00 minutes and run In a
Northeasterly direction for a distance of 10.00 feet; thence turn an angle to
the left of 90 degrees 00 minutes and run in a Northwesterly direction for a
distance of 294,00 feet to a point located in the West line of the Northeast
quarter of the Northeast quarter of the aforesaid Section 1; thence turn an
arigle to the right of 75 degrees 38 minutes 0l seconds and run in a Northerly
direction along said West line of sald quarter-quarter section for a distance
Gf 1187.54 feet to a capped iron pipe found at the Northwest corner thereof;
thence turn an angle to the right of 92 degrees 17 minutes 01 seconds and tun
i an Easterly direction along the North line of sald quarter—quarter section
foar a distance of 1327.59 feet to the point of beginning.

Aécnrding to survey of Frank N. Champion, Reg. No. 6254, dated October 28,
1955.

Tﬂgether with and subject to all thoge easements and rights set forth in
instrument recorded 1n Real Record . Page;gg in the Probate Qffice of
Shelby County, Alabama.

SYBJECT TO:

1, Taxes for 1986 and subsequent years. 1986 taxes are a lien but not due and
~ payable until October 1, 1986,
2. Title to all minerals underlying the E 1/2 of NE 1/4, Section 1, Township
19 South, Range 2 West, with mining rights and privileges belonging
~ thereto, as reserved in Deed Book 32, page 48, in said Probate Office.
3. Right of way granted Alabama Power Company as recorded Real Book 2, page
792, and Real Book 2, page 797, Iin said Probate Office.
4. Sewer line easement and connection agreement between Daniel U.S.
Properties, Ltd., and Daniel Properties XV, dated September 23, 1985,
and recorded in Real Record 043, Page 611.




SCHEDULE B

. All fixtures, attachments, appliances, equipment and

i tangible personal property owned by the debtor and now or at any
time hereafter jocated on or at the real property described in
Schedule "A" and used Or useful 1in connection with the operation
of an apartment complex including, but not limited tos all goods,
machinery, tools, insurance proceeds, equipment (and including
hut not limited to fire sprinklers and alarm systems and equip-

ment for air conditionind, heating, refrigerating, electronic
nonitoring, entertainment, recreational, window oOr structural
~leaning rigs, maintenance, exclusion of yermin Of insects,
removal of 4ust, refuse or garbagé and all otherl equipment of
every kind), of fice and all other indoor OI outdoor furniture,
wall safes, furnishings, appliances, inventory, rugs, carpets and
other £lo0Or covering, draperles and drapery rods and pbrackets,
awnings, window chades, and other lighting fixtures and office
ma intenance and other supplies, and all other articles belong ing
to the debtor OI jeased to the debtor that are nhow or hereafter
located in the huildings or ©on the grounds of the aforesaid real
estate, and any additions, substitutions OrF accessions thereto.
Prpqidad, however, that with respect to those items which are

o leased and not owned by debtor, this security interest covers the

o leagehold interest only of debtor, together with any options to

.. purchase any of caid items and any additional or greater rights

with respect tO cuch items which debtor may nereafter acquire;

; and

. All puildings, structures, and improvements of every nature
whatsoever now or hereafter situated on the property described in
Schedule "A," and all fixtures, machinery, equipment, furniture
and furnishings and personal property of every nature wha tsoever
now Or hereafter owned by the debtor and ljocated in, ©On, or used
or | intended to be ysed in connection with or with the operation

nf!aaid property. buildings, structures or other improvements,
ingluding 2]l extensions, additions, imprnvamenta, betterments,

rehewals and replacements to any of the foregoing.
|

| TOGETHER with all easements, rights of way. gores of land,
gtireets, waysS: alleys, passaged, sewer rights, waters, water
courses, water rights and powers, and all estates, rights,
titles, interest, privileges, liberties, tenements, heredita-
ments, and appurtenances Jhatsoever, in any way belong ing .,
relating Of appertaining to any of the property hereinabove
described, O which hereafter ghall in any way belong, relate Of
be appurtenant rhereto, whether now owned or hereafter acguired
the debtor, and the reversion and reversions, rema inder and
remainders, rents, issues, profits thereof , and all the estate,
right, title, interest, property. possession, alaim and demand
whatsoever at law, as well as in equity, of the debtor of, in and

to the same, including but not limited tO:

: (a) All rents, profits, isgues and revenues of the property
{ described 1n dchedule "A" from time to time accruing, whether
under leases O~ tenancies now existing of hereafter created; and

(by All judgments, awards of damages and settlements here-
. after made resulting from condemnation proceedings OL the taking
K of the premises or any part thereof under the power of eminent

" domain, or for any damage {(whether caused by such taking oOr

: otherwise) toO the premises OI the improvements thereon Or any
part thereof, or to any rights appurtenant thereto, including any

hward for change of grade OIr streets.
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SCHEDULE A

LEGAL DESCRIPTION

the Northeast One-Quarter of the Northeast One-Quarter of
Township 19 South, Range 2 West, Shelby County,

Part of

Section 1,
Alabama, and being more particularly described as follows:

the Northwest corner of said 1/4 - 1/4 section and run
same 330.00 feet; thence right 87°

Fast along the North line of

427 53" and run South and parallel to the West line of said 1/4-
1/4 section 50.00 feetl; thence right 65° 23’ 16" and run
Southwesterly 362.69 feet to a point on the Westerly line of said
1/4 - 1/4 section; thence right 114° 36’ 44" and run North along

said Westerly line 214.21 feet to the Point of Beginning.

Begin at

Contains 1.00000 Acres.
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