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MORTGAGE N pin

__SHELBY o County

l THE STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That whereas ‘
. |

| Margaret Sue Mikul, an unmap;ieh woman has
| i

! : l
| becoma justly indebted to FIRST ALABAMA BANK IXF ___S.I:I.ﬂ.'ll.]:l.x..ﬂmm.th_——.nf . Columbiana ., Alabama
Q !

e - T gt

| herelnafter called the Morigagee, in the principal sum of

***Forty Thousand and no/100-————w~t-— e (§ 40,000.00 ) Dollars,

as avidenced by her negotiable nots ' of even date herswith,

i NOW, THEREFORE, in consideration of the premises snd in order to secure the payment of said indebtedness

i and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee |
| {except Mortgagora” home shall not secure any such other indebledness incurred for personal, family, or household pur- [
! poses) and compliance with all of the stipulations hereinafter contained, the said
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Margaret Sue Mikul
(hereinafter called Morigagors)

 — q

§ do hereby grant, bargsin, sell and convey unto the said Mortgagee the following described real estate situated In
! '! ¥ ' 'l
1' - Shelby County, State of Alabamas, viz:
i e '*
J ry I
R | T A tract of land situated in Section 2, Township 22 South, Range 3 West, Shelby

| B County, Alabama, described as follows: Commence at the SE corner of Section 2,
i O Township 22 South, Range 3 West, Shelby County, Alabama, and run West along the
wed# South line of said Section 2 for a distance of 900.00 feet; thence right 88
C  degrees 14 minutes and run Northerly for a distance of 850.64 feet; thence left
§ 92 degrees 07 minutes and run Westerly for a distance of 2009.37 feet to a
— point of intersection with the Easterly right of way line of Highway No. 119,
being the point of beginning; thence right 89 degrees 53 minutes and run
Northerly along said right of way line for a distance of 175.0 feet; thence
right 90 degrees 07 minutes and run Basterly 250.0 feet; thence right 89
5 §§ degrees 53 minutes and run Southerly for a distance of 175.0 feet; thence right
| 90 degrees (7 minutes and run Westerly for a distance of 250.0 feet to point
of beginning. According to survey of W. M. Varnon, RLS #9324, dated February
5, 1991, Situsated in Shelby County, Alabama.
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i | This 1s a First Mortgage |

First Alabama Bank .
N POB 633 Helena AL 35080

RE 106 (§/81)
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| together with all rents and other revenuss thareof and all rights, privileges, easements, tenements, interests, improvements and
{ appurtenances thersunio belonging or in any wise appeartaining, including any after-scguired title and easements snd all rights,
{ title and interast now or hereafter owned by the Mortgagors in end to all bulldings and improvements, storm and screen windows
| and doors, gas, steam, electric and other hesting, lighting, ventilatirig, air conditioning. refrigerating and cooking spparatus, sle-

vators, plumbing, sprinkling, and other sguipment and fixtures attached or appertaining to sald premises, ail of which (hersinafter

| designated as the mortgaged property) shall be deemed realty and ru:nnvayed by this mortgage.

TO HAVE AND TO HOLD the same and every part thersof ‘;\mtn the Mortgagee, FIRST ALABAMA BANK XX
Shelby County , its successors and usigmlt {orever.

|
And for the purpose of further securing the payment of said l'lndehtndnun {he Mortgagors covenant and agree as followa:

|

"41." Thet they are lawfully selzed in fee and pousessed of sald mortgaged property and have a good right to convey tha same
as aforesald, that thay will warrant and forever defend the title againat the lawful claims of all persona whomsoever, and that said
property ia free and claar of all encumbrances, easements and restrictions not herein specifically mentiozned.
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2, That they will pay all taxes, assessmants, o other liens taking priority over this mortgage when imposed lsgally upon said
mdiEgaged property and should defsult be made In the payment of same, or any part thereof, satd Mortgagea mey pay the same.

3. That they will keep the buildings on said premises contlnucusly insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgages against Joss by fire and such other hazards as Mortgegae may speclfy, with
loss, if any, payable to said Mortgagee, and wlill deposit with Mortgages policles for such insurance and will pay premiums
therafor as the same become dus. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. If Mortgagors fail to keap sald property insured as above specified, the Morigagee may insure
said property for its insurable value against ltoss by fire and other hazards for the benefit of the Mortgegee. The proceeds of such
insurance shall be paid by insurer to Morigages which is hereby granted full power to satile and compromiss claims under all
policles and to demand, recelve and receipt for all sums becoming due thereunder; said procesds, If collected, to be credited on
tha indebtedness secured by this morigage, less cost of collecting same, or to be used in repalring or reconstructing the premisas
as the Mortgages may elect: all amounts so expanded by said Mortgagee for insurance or for the payment of taxes. sssessments
or any other prior liens shall become a debt due said Mortgages additional to the indebiadness herein described and at onca
payeble without demand upon or notice to sny person, and shsll be secured by the lien of this mortgage and shall bear interast
at the highest legal rete from date of payment by said Mortgagea and st the electicn of the Mortgages and without notice to any
person, the Mortgages may declare the entire indebtadnass securad by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as herelnafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste therson, and to keep
the sams repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

S, That no delay or fallure of the Mortgagee to exercles lnylf option to declare the maturity of any debt securad by this
mortgage shall be taken or deemed as & walver of the right to exercise such option or to declars such forfeiture sither as to past
or present default on the part of said Mortgugors, and that the procurement of insurance or payment of taxes by ths Morigages
shall not ba taken or desmed as a walver of the right to declare the maturity of the indebtedness hereby secured by remson of
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agresd that no terms or conditions contained
in this mortgage can be waivad, alterad, or changed axcept as avidenced in writing signed by the Mortgsgors and by the Mortgages.

.l
6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable
including the nots or noies above described, sny renewals or extensions thereof, and any other notes or obligations of Mortgagors

to MoMgagea whether now or hereafter incurred. i

7. That after any defsult on the part of the Mortgagors, the Huﬂgqu shall, apon bill filed or other proper legsl procesding

| belng commenced for the foreclosure of this morigage, be entitled aa a matter of right io the appointment by any competent court

or iribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
contro! the sald pramises and with such other powears as may be deemed necessary, and that a resscnable attorney’s fee shall,
among other expenses and costs, bs fixed, allowed and paid out of such ronts, issues and profits or out of the procseds of the

sale of said mortgeged property.

8. That all the covenants and agresments of the Mortgagore herein contained shall extend to and bind their hairs, executors.
administrators, successcrs and aspigns, and that such covenants and agreements and all options, rights, privileges and powars
herein given, grantad or secured to the Mortgages shall inure to tha beneflt of the helrs, successora or assigns of the Morigagee.

b
9, That the debt hereby secured shall at once become due and payable and this morigage subject to foreclosure aa herein
provided at the option of the holder hersof when and if any statement of len is filed under the statutes of Alabama relating 1o

b lians of mechanics and matsrialmen, without regard to the form and contents of such statament and without regard to tha existance
1 or non-existence of the debt or any part thereof, or of the lien on which such stetement is based.
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10. Transier of the Properly: Assumption. 1f all or any part of the mortgaged property or an interest thersin is sold ot
transferrad by Mortgagors without Mortgagee's prior written consent, mxcluding (a) the creatlion of a lien or encumbrance sub-
ordinate 1o this Morlgage, (b} the creation of a purchase money security interest for household sppliances. [c] & transfer by devise,
descent or by operation ol law upon tha death of a joint tenant or (d] the grant of any leasehold interest of three years or less
not contalning sn option to purchase. Morlgagee may, el Morigagee's option, declare all the sums securcd by this Morigage to ba
immediately due snd payable. Morigages shall heve waived such optidn to accelerate if, prior 10 the sale or transfear, Morlgagee
and the peraon to whom the mortgaged property is to be sold or trangferrad reach sgreement in writing that the credit of such

parson s satisfactory 1o Morigagee and that the interest payable on thT gums secured by this Mortgage shall be at such rate as
Morigagee shall request.

1f Mortgagee exercises such option 10 accelerate, Morigagee :hnll‘mail Mortgagors notice of acceleration. Such notica shall
provide a period of not less than 30 days from the date the notice b majled within which Morigagors may pay the sums declared |
due. 1f Mortgagors fails Lo pay such sums prior to the expitation of such pericd Morigagee may, without further notice or demand
on Marlgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to designate the undarJIgnnd Mortgagors shall be construed to reler 10 the maker |
or makers of this mortgage, whether one or more persons or a corporation,
|

UPON CONDITION, HOWEVER, thst if the Morlgagors :hultlwall and truly pay and discharge the indebtedness hereby
sgcured, {which in addition to the principel sum with inlerest, sel ln;"th above shall include payment of 1axes and insurance, the
satlefacilon of prlor encumbrances and any othar indebtedness owed 1o the Morigagee by the Morigagors Lelore (the Jull payment
of thls mortgage) as it shall become due and payeble and shall in all things do and perform atl acts and agreements /by them herein
agreed to be done sccording to tha tenor and effect hereof, then and in that event only this conveyance shall be and become null |
and vold: but should default be made in the payment of the indebtedriess hereby secured or any renewals or extensions thereof or
any part thereof or should any Interest thereon remain unpald at maturity, or should default be made in the repayment of any
sum expended by sald Morigagee under ihe authority of any of the provisiona of this mortgage or should the inlerest of said
Mortgagee in said property become endangered by reason of the enforcement of sny prior lien or encumbrance thereon soc as 1o
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority }
having power of eminent domaln, or should any law, either federal or state, be pessed imposing or authorizing the imposition of
a epecific tax upon lhis morigage or the debt heareby secured, or parmitting or authorizing the deduction of any such tax from Lhe
principal! or interest secured by this morigage or by virtue of which any tax or assessmenl upon the mortgagsd premiszes shall bhe
charged against the owner of this mortgage or should at any lime any of the stipulations conlained in this morigege be declared
Invalid or inoperatlve by any courl of competient jurisdiction or should the Martgagors fail to do and perform any other act or
thing herein required or agreed io be done. then in any of said events the whole of the indebtedness hereby secured, or any
portion or part of same may not as said date have been paid, with inlerest thereon, shall at once become due and paysble snd
this mortgage subjecl to foreclosure st the option of the Morigages, notice of the exercise of such oplion being hereby expressly
waived; end the Morigagee shall have the right to enter upon and tnl;m possession of the property hereby conveyed and sfter or §

without teking such possession to sell the same before tha County Ei_:mrt House door in

Columbi

County, Alabama at public outcry for cash, after first giving notica ff the time, place and terms of stich sale by publication oncs
2 wesk for three consecutive wecks prior 1o said sale in some newspaper published in said City, and upon the payment of the
purchase monay the Mortgagee, or owner of the debt and morigage, or suctioneer, shall execute 1o the purcheser for and in the
name of the Mortgagors a good and sufficlent deed to the property sold: the Morigagee shall apply ihe proceeds of said sale:
Firsl, to the expenee of adverlising, selling and conveying, including'a reasonable attorney's lee: gecond. to the payment of any
amounts that may have been expended or that may then be neceasaty to expend in paying insurance, laxes and other ancumbrances,
with interest thereon; third, to the payment in fuli ol the principal indebtedneas and interest thereon, whether the pame shall or
ghall not have fully malured at the date of ssid sale, but no interest shall be collecied beyond the date of sale: and fourth, the
balance, if eny, 10 be paid over to the said Mortgagors or to whomever then appears of record to be the owner of sald properly
The Mortgegee may bid and become the purchaser of the morigaged property al any forectosure sale thersunder.

IN WITNESS WHEREOF, L havehsreuntoset _ILY hand(s) and seal(s} this __11th dayof__March_ < e 9l
B N M (Seal)
o ' [3'."
This inetrument was prepaered by:
NAME Russell Rasco Vice-President
ADDRESS P, 0. Box 946 Columbiana, AL. 33021 i
o —m——— - ——————— — — e — —
SQURCE OF TITLE |
D —————————— — ——— — e — ——
BOOK PAGE
Subdiviston Lot Plat Bk Page :
QQ Q 8 T R ‘
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CERTIFICATE
Stale of Alabama) ,I
County] i
In compliance with Act #6871, Acts of Alabams, Regular Session, 1977, the owner of this mortgage hereby cerlifien that the amount of
indebtedness presently incurradis upon which the mortgage lax of

is paid herawlth and owner agrees that no additional or subsequant advences will be made under this mortgage unless the morigage tax on such

) advances is paidinto the appropriate office of the Judge of Probalte of . Shelby County, Alabema, no later than each Sepltember

hereafter or an instrument evidencing such advances is filed for record in the above said office and the recording fee and tax spplicable thereio

| paid.

Mnrlnianr:__ﬂwm— . Mortgagee: First Alabama Bank ¥K _Shﬂ]]l}f_ﬂ.ﬂ.l.ln.tx

1 Daie, Time and Volume end Page of recording as shown hereon.

e Pmiime. M .-{ﬂ-'—-.'-':.-;-. — e
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THE STATE OF ALABAMA,

Shelby COUNTY.

' 1, Janice Colquitt . @ Notary Public in snd for said County, in sald Stale,
Margaret Sue Mikul I

is

signed to the foregolng conveyance and whn_l__iﬂ_lcnuwn to me, lcknnwledgad h:l‘nrn me on this day

that, baing Informed of the contents of the conveyance, has executed the same voluntarily on the dly lha same baars date.

Glven under my hand and officisl seal, this llth

day of Harch;_ — T

THE STATE OF ALABAMA,
COUNTY.
I, o , 2 Notary Public in and for said County, in said State,
heraby cariily that l
whoss nama —signed to the foregoing conveyance and who known to me, acknowledged befors me on this day
that, belng informed of tha contents of the conveyance, — xecuted the same voluntarily on ths day the same bears date.
Given under my hand end official seal; this day of A |- T

Noiary Public.
M
THE STATE OF ALABAMA,

COUNTY.

I, ' . Notary Public in and for said County, in sald State,

haraby cartify that : whose nams as

of the i . & corporation, Is signed to the

foregoing conveyance, and who i3 known to me, acknowledged befors me on this day that, being informed of the contenis of the
. + f ¥
convayance, he, as such officer and with l‘ul{ lnthnrlty. axecuted the same voluntarily for and as the act of sald corporation.

I
Civen under my hand and official szal, thia l‘ day of - " )
u”t of ! k.S f'ﬂ HT L | Notary Public.
! CER A LS ?'ﬂ B 1, Deed Tax —
- THUMLHT S, Mtg. Tax :'E:_d' :ﬂ-n
) g: 07 { et —

| HAR 19 M 5, NoTax Fee———otb.
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