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MORTGAGE DEED — CONSTRUCTION e

!
|
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THESTATE OF ALABAMA | This instrument m prepared by:
‘ Pirst Federal of Alabama, F.S.B.
| Jeffergon County 1209 Montgomery Highway

Bim:l.ngham AL 35216

KNO‘W ALL MEN BY THESE PRESENTS: That whtrm !
_B._G,_.E:Lnin:d_mu.ldar.m:. e has/have ju:tlr ind:bted toFirst Federal of Alabama, F.5.B.

hereinafier calied the Mortgagee, in the principal sum of _
One Hundred Forty-S$ix Thousand Eight Hundred & NO/100--———————-—- +5.146,800.00 ) Dollars,

-

| as evldenwd by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and h{ order to secure the payment of said indebtedness and any §
renewals or extensions of same and any other indebtedness now nr hereafter owed by Mortgagors or Morigagee and com-
pliam:: with all the stipulations hereinafter contained, the said ':

! B. G, Winford Bu:l.ldera, Inc. ;
I

I
S —
]

(hereinafter called Mortgagors)

do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

\ __Shelhy County, State of Alabama viz:

ki LT M ] ———— e — -

Lot 3, according to the Sur#ay of Southpointe Si;th Sector Phase One recordedin
Map Book 14, page 85 in the Probate Office of Shelby County, Alabama.
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with all rents and other revenucs thersof and all rights, privileges, eascménts, mmmmwumwmm
bﬂnnlinsurlnmyﬁuupwuinln:,lndudlumlfm-nnqnlndtlﬂ:lndmeﬁumduuﬂ;hu.mhlndinmmurhﬂuﬂHMWtthw-
1gagors in and to all buildings and improvemsents, mﬂmmmmm.w.mmmmmum lighting, ventilating, alr condi-
¥ toning, refrigerating and cooking apparatus, dJevators, plumbing, sprinkling, and other equipment and fixtures aitached or sppertaining to said premises, all
| of which (hereinafter designated as the mortgaged property) shall be deemed realty and conveyed by this morigage.

: TO HAVE AND TO HOLD the 1ame and every part thercof unto the Mortgagee successors and
mfm‘ F-B.E- '

Andfarthepurpnunfl‘urtharmrlnuh:plrmmtnlnld Mﬂmﬁfuwmtmmﬂurm:

| ‘1. That they are lawfully seized In fee and possessed of said mnﬂmedpmpuklrmdhlul;omtﬂ;mmmthemnﬂnrmﬂ. that they will
I warrant and forever defund lh:tltll:l;llnllthtllwhllﬂl!mluflﬂpeﬂumwhum.nldthﬂuidwupﬂtrk free and clear of all emergencies, easements

|
F

. z.mmwwmp-nummmmmumukmmm hthManmwmum
Mlddcfluhh:mdeinthep“muunrum.mmrmmr,muwmrmth:m.

|
! :LTluuthqwﬂlkupthahuudlnpnnnuprmhumﬂmouslrhuuudInnichmnu,inmchmmmdlnmhmmumrhuﬂlhn-
‘ tnrrtﬂlhnuwwmtmwnqu@WMHuwmwm wlthlul.irlnr.plﬂbkmuidmw.mdﬁud:podtﬂth
Hunp:upnllduI‘nrnu:hlmurmmdwﬂlpurprmlumuhn‘mfuuumbmm:dmﬂmmlhnﬁdeht:mhwﬂﬂumuw
uflnrhunrdlmmmuidpemimuuﬂbymym. IfHunmmfliltukaepnidprmyluuudum:pmiﬂed.th:Horm;umlrium
ﬂidpmpem'fnrlulmuublnﬂuauﬂnnhnbyﬂumuhnrhuudsfnruubmmnnheummu.Th:pmoudmnfmhimurmshﬂlhepﬂdhﬁn-
| surer to Mnﬂmwhichi:hutbrmudruupowﬂtnmﬂ:mdmmpmmixchimlundﬂﬂlpuﬂdumdmdmmd.reuiv:ludrmdplfmlumnﬂ
hmmlnlduammr;uldprm. Irmlhﬂ:d,tnb:mditndunlh:indehudnmmumdbythhmw,hsmtnfmumin;m.nnuheumm
 repairing of reconstructing the premises as the Mortgagee may elect; all amounts so expected by said Mortgagee for insurance or for the payment of 1axes,
ln:menunrmrnthupriorlim:hﬂlI:uemm:ldﬂhduulidHnﬂmuldditiunlhnth:Mﬂmhnﬁndacﬂbﬂlndltommﬂhhﬂthuutm
upunarnmlulnlnypmnn.md:hlﬂheunuadbrmncnnfthhmmundlhallbminmﬂuuh:highnthﬂuufmmd:tenfpurmmthruld
| Mortgagee and at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this morigage
| due and paysble and this morigage subject 1o foreclosure and same may be foreclosed as hereinafter provided.

! 4.Tuulu:pndur:nfthemm;udpmpm:rlm&mibedmdnmmmémitmmmhmywuumm.mdtnkecpthaum:mpdredmdll
; lllumutnmﬂntdnthnﬂmaiuu.oodmndiﬁonnltmh.mmuhkmmﬂtur.huupwwd.

- E.Thltnnddnrnrhilur:nfthcumtnmmopﬁontudadu:ﬂgmﬂwhruluymmwmmmpp:hﬂh:ukmnrdm
? ldnlﬂhlrnhheﬂ;htmnmluchopﬁonurmm:u:ht‘urmmr:dthnnimpmnrprumtd:fnultnnth:puﬂufuidhlm:um.ln.dth:ttht
8 procurement of insurance or payment of taxes hrmmmlllﬂMmtheukmnrdemmdn:wﬂv:rnrtherl'hltndu:hrﬂhtmlmmrnhhth-
1 debtedness bereby secured hrrumnfﬂufaﬂmufuuﬂmnnmprncur:mdgln:unnumtuplrnmhmu. it being agreed that no teyms o condi-
| tlons contalned in thls morigage can be waived, M.ﬂWWuthﬁmwwmmmwnmwmmW.

. 6. That they will well and truly pay and dlacharge any indebtedness hereby socured as It shatl become due and mrlbhincludln;lh:mnrnunlm
.; described, any rencwals or extensions thereof, and any other notes or obligations of Mortgagors to Morigagee whether now or hereafier incurred. »

7. That after any defaull on the part of the Morigagors, mmwm.uponhmmadmnthﬂpmpuhul pawndin;bein.mmmudfnrthu
foreclosurs of this mortgage, be entitled as a matter of right to the appointrent by any competent court of sribunal without notice to any party, of & rectiver
of the rents, tssues and profits of said premises, wlthpowtnluumdmtrulthanﬂprmhumd with such other powers as may be deemedd necessary, and
| that s reasonable nttorney’s foz shall, among other expenses and costs, be fixed, allowed and psid out of such rents, issues and profits or out of the proceeds of

] the sale of l:.’ld morigages property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their bheirs, executors, administrators, sucoesson
| and assigns, and that such covenanis and agreements and all options, rights, privileges and powers herein given, granted or secured to the Morigagee shall in-
uﬂmth:hmﬂturmehein.:umnwmipunfﬂuuw. i

'}.Tlmlh:d:hthﬂebrmrﬂthlﬂummdulnduﬂhhmdthh!mmmhjmmfmuﬂmuunhuﬂnprmidedunuopuonnnhl
holder hereof when sad if any statement of lien is flled under the stalutes of Alabama relating to kiens of mechanics and materialmen, without regard (o the

ment is based.

_ﬂ'ﬁl—_"H“ ::*1- : e e BT

form and contents of such statement and without regard 10 the existence or non-exisience of the debt or any part thereof, or of the lien on which such state-
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R . ' 10. This s a construction loan mortgage and the said imwwﬂwmm 10/ 10(

Ia being advanced to Mortgagor by Morigagee in sccordance with a Loan Agreement beiween Mortgagee and Morigagor daied the date beveof. Notwithstan- §
ding enything to the contrary contained in this morigage of in the note secured hereby, or in any other instrument securing the loan cvidenced by said note, |
Morigagee may at lta option declare the entirs indsbtednass secured heredy, and all interest thereon and all advances made by Mortgagee hereunder, im- |

i mediately due and pavable in the event of 0 bresch by Morigagor of any covenant contained in this morigage, the nots secursd hereby, or in sald Loan Agree- |

and effect as though said Loan Agreement were set forth herein in full.

11. In addition to the said $_146 , 800 . Q0 prhuLpul amount wilh interest secured hereby, this mortgage shall also secure
any and all other and additiona! indebledness now or hereaflter owing by Mortgagor to Morigagee. During the period of construction of the improvements |
contemplated o be constructed upon the Mortgaged Property, this morigage covers and the undersigned, in consideration of said indebiedness, and 1o secure |
the prompt payment of the same, with the interest thereon, and further 1o secure the performance of the covenants, conditions and agreements set forth in this|
mortgage, and In said Loan Agreement, have bargsined and sold and do hereby grant, bargain, seil, alien and convey unio Morigagee, jts successors and 1
assigny. 1he following described additional property, situated or 10 be situated on the real estate hereinabove described and mortgaged: |

All bilding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acguired by the morigagors ﬁ:rr the purpose of |

being used or useful in connection with the improvements located or to be located 'on the hereinabove described real estate, whether such muterials, equip-jl

ment, fixtures and fittings are actually located on or adjacent to said real estate nrfnm. and whether in storage or otherwise, wheresoever the same may be |
located. Personal property herein conveyed and mortgaged shall include, but without limitation, all lumber and Jumber products, bricks, buiilding stones and |

N builing blocks, sald and cement, rooflng materials, paint, doors, windows, hardware, naits, wires and wiring, plumbing and plumbing fixtures, heating and air |
conditioning equipment and appliances, elecirical and gas equipment and appliances, pipes and piping, ornamental and decorative fixlures, and in general alt I
| building materials and equipment of every kind and character used or useful in conncction with said improvements. .
|

! 12. Plural or singular words used herein to designate the undersigned Munnkarl shall be construed to refer 1o ithe maker or makers of this mortgage, |
| whether one or more persons or & corporation. :

) ment between Morigagor and Morigugee, dated the dale hereof, which said Loan Agreement is, by reference thereto, herein incorporated to the same extent §
!
|
|

| UPON CONDITION, HOWEVER, that il the Morigagors shall well and truly pay and discharge the indebtedness hereby secured as it shatl become
{ due and payable and shall in ail 1things do and perform s!l acis and agreements by them herein agreed 10 be done accotding to the 1enor and effect hereof, then
| and in that event only this conveyance shall be and become null and void; but :hnulig‘:f ault be made in the payment of the indebtedness hereby secured or any
| renewals or extensions thereof or any part thereof or should any interest thereon ain unpaid st maturity, or should default be made in the repayment of
any sum expended by sald Morigagee under the suthority of any of the provisions of this morigage or should the interest of said Morigagee in said Property
become endangered by reason of the enforcement of any prior lien or encumbrance thereon 50 83 10 endanger the debt hereby secured, or shoulda petition to
condem sny part of the morigaged property be filed by any suthority having power of eminent domain, or should any law, either federal or siate, be passed
1 imposing or authorizing the imposition of a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such
tax from the prinicpal or interest secured by this mortgage or by virtue of which any tax of assessment upan the mortgaged premises shall be charged againsl
the owner of this mortgage or should at any time of the stipulations contained in thf: morigage be declared invalid or inoperstive by any court of compeient
jurisdiction or should the Mortgagors fail to do and perform any other act or thing herein required or agreed to be done, then in any of said events the whole
of the indebiedness hereby secured, or any portion or part of same may not as said date have been paid, with interest thereon, shall at once become due and
payable and this mortgage subject to foreclosure at the option of the Morigagee, nn';Icr. of the exercise of such option being bereby expressly walved: and the
Mortgages shafl have the right to enter upon and take possesslon of the property herchy conveyed and after or withost taking such possession to sell the same
before the County Court House door in _Shelby County, Alsbama at public outery for cash, after first giving notice of the time, place
and terma of such sale by publication once a week for three consecutive weeks prior to said sale i a newspaper of general circulation published in said County,
and wpon the payment of the purchase money the Morigagee, of owner of the debt and mortgage, of suctioneer, shall execute o the purchaser for and in the
l name of the Mortgagors a good and sufficient deed to the property sold; the Murtﬁ;u shall apply the proceeds of said sale: Firsy, to the expense of advertis-
, selling and conveying, including a reasonable attorney's foe; second, to the payment of any amounts that may have been expended or that may then be
'; pecessary 1o expend in paying insurance, taxes and other encumbrances, with intercst thereon; third, to the payment in full of the principal indebtadness and
interest therson, whether the same shall or shall not have fully matured at the date of said sals, but no interest shall be coliected beyond the date of sale; and |
fourth, the batance, if any, 10 be paid over to the said Mostgagon or to whomsoever Lhen appears of record 1o be the owner of said property. The Morigages

may bid and become the purchaser of the martgaged property at any foreclosure jale thereunder,
i

| ;

f |

' |

) O

1 |N WITNESS WHEREOF, the undersigned have hereunto set theic hands and seals thisthe ___ 28th — dayoffeb 1991 .
i

: JINFORD TR NEE ~THC .. > (SEAL)

f-ett G. Winford, PpeBident

1
1
1.
1
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SIATE OF ALA. SHELAY CC.

T CERTIFY THI
THE STATE OF ALABAMA, IhJiRUHtHT WAS BH f
_ COUNTY. 91 MAR 19 AM 8251
i — - _ . » Notary Public in and for said County, in sak! State,
e Tt g, ¢’ L v-u—-Lﬂ:',;L A
hereby certify thar_____ JUDGE Or PROGATE : .
whose name signed to the foregoing mnvcﬂmﬁ *I'I'h'.i-whﬂ 1"? | | - . G AT me, acknowiedged before me on this day that, being in-
1§ . _I' B ;
formed of 1the contents of the conveyance, -? : exccuted the same voluntarily on the day the same bears date.
Given under my hand and official scal, this ¢} day of 19
a1 0F ALK, SAEAY DAALA SEL R o

E STATE OF ALARAMA, | A “HGMENT 'ﬂ‘ﬁﬁ UM '
- COUNTY: 9} MAR 19 m&\mne K 8: 51
‘1' ‘ * . # Nojarx Byblic in and for said County, in said State,
hereby certify that e iy fj Gf PROBATE
whu:e name signed to the loregoing conveyance and who t known ta‘mei acknowledged before me on this duy that, being in-
formed nf the contents of the conveyance, execuled the n!m: voluntarily on the day the same bears daie.
Given under my hand and official seal, this d:r ol . 19
E
i Notary Public
THE STATE OF ALABAMA, Y,
Jefferson COUNTY. z"_ mFm:Eiﬂ
1, Haggie R. Bryant Total _ . Notary Publlc in and for said C;un:r. in and Stale,
hereby certify that BFEtt G. Winford 1! whose name s President §
ofthe.  BR. G. Winford Bujflders, Inc. l-: * . a corporation, is signed to the fore- '_
going conveyance, and who is known to me, acknowledged before me on this day |h!lt, being informed of the contents of the conveyance, he; assich officer |
and with full suthority, executed the same voluntarily for and as the act of said ctJ:nrpurllinn. |
Given under my hand and official seat, this 28th '_day of_February _ ‘F 1991
' mM?‘L/ - ary PubliC
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