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' Telsphone 205-083-1130

This ins ent waa prepared by This Form turnished b
y.

{(Name)
Cahaba Title. Inc.
1970 Chandaiar South Otfice Park
{Address) Pelham, Alabama 35124
I
Representing St. Paul Title Insurance Corporélion
MORTGAGE--
STATE OF ALABAMA . _
} KENOW ALL MEN BY THESE PRESENTS: That Whareas,
SHELBY COUNTY

WILLIAM BRUCFE OSBORN, JR. and KENNETH F. JERNIGAN, JR.,

(bereinafter eallsd “Mortgagors”, whather ons or more) are justly indebted, to JTEROME FIDRLL;"L

(hareinafier called “Mortgagoe”, whether one or more), in the sum

of Sixtw Six Thousand and No/100 Dollars Dollars
¢ 66,000,00), evidenced by a promissory nutle. of even date.
%

ﬂAmlimhwu,Hmmﬁmmllumﬂ.hinmnhulwﬂimHMﬁhumIwm:ﬂmlmdmnm:ihnu:hr:humtulumn|ﬂu
prompt paymant thereol. .

NOW THEREFORE, in consideration of the premises, sald Mortgagors, WILLIAM BRUCE OSBORN, JR. and

KENRETH F. JERNIGAR, JR, ,
and sll othars axecuting this mortgage, do hu-hr'mnt. bargain, uil and convey unto the Mortgagee the following described
real estate, situated in . SHELBY County, State of Alabams, to-wit:

|
A parcel of land located in the Northwest Quarter of Section 25,

Township 20 South, Range 3 West more particularly described as follows:
Begin at the reference pin for the Southwest corner ofthe Northeast
Quarter of the Northwest Quarter lying on the South Quarter line of
said forty and run South 27 degrees] 19 minutes West for 205.3 feet

to the point of beginning; then run South 2 degrees, 4L minutes West for
51.3 feet; then run South 75 degree’, 30 minutes East, for 190.6 feet;
then run North 14 degrees, 40 miputes East for 50 feet; then run North
75 degrees, 30 minuteg West for 201.9 feet, back to the point of
beginning., Situated in Shelby County, Alabama,

L

1

This 1s a wrap-around mortgage.
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Sald property §a warrantsd free from all incumbrances and against ill'.lr adverse claims, except as statad above,
I
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; g heirs, and assigna for-
nd To Hold the above granted properly uwato the said Mortgages, Morigngee s suCCessors, ’

I::E?;d‘}ur the purposo of furthﬁr :acurilfzg the payment of suid ifiicbtedness, the undersigned agrees "-“hl‘“ ;lh:_r‘: ::
assessments when iniposed legaily upon said premises, and shooll d¢fault bo made in the payment of ““‘“-5 e !““ed I'EEIIID
may at Mortgagee's option pay off the snme; and to further Becure juid indeliedness, first ahove nanmed on Erl_ﬂ[ﬂ < afa*r o
keep the improvements on said real csiate insurcd agsinst loss or|damage by fire, lightning i Wfﬂl‘dﬂ “"_dt ;’l rl. smae
resaunable insurable value thereof, in companies satizfaciory to thel Mortgagee, with loss, M any, pnj{npa to !'l'ld Hﬂ tIaEL'E:
as Mortgagee's intersast may appeanr, and Lo promplly deliver raid licics, or any renqwnl uf‘ ﬁqld policics l'.l} Bl ﬂrdgml!ﬂ:
and if undersigned fail 1o keep said property insured as above spegified, or fail to deliver snid insurunce P'“hf‘;-‘ﬂ “;l“ﬂl ‘L,'
gagee, then the said Mortgugee, or assigna, mnay at Mortgaiee's dption insure said property for said sum, for Mor Elf‘d A
own benefit, the policy if collected, to be erediled on said indehmdnebs, less cost of collecting same; all ﬂ"““““t?_ 30 Erﬂ“ t;-“!
by ssid Mortgagee for taxes, assessments or insurance, shall beconie a debt to aaid Mortgagee or assigns, add I;t'mnqd :I he
debt hereby spacially secured, and shall be covered by thiz Mertgage, and bear interest from date of payment by sal o

gaged, or assigns, and be st once due and payable,

condition, however, that if tha said Mortgagor pays said indebtedness, and reimburses said Mortgagee or asmgns
for llr{;n:mauntl Hnrtgagae:'mw have expended for taxes, assessments, and insurance, and interest thereon, then t!us com-
veyance to be null and void; but should default be made in the payp:ent of any sum cxpended by the said Mortgages or as-
signs, or should said indebtedness hereby secured, or any part th reof, or the interest thervon, rematn unpmdfnt. l:u‘l:n:!.lr:u.;.rlt
or should the interast of said Mortgagee or azsigns in said property become endangered by reason of the enforo rmmﬂli.l ?1
any prior lien or incumbrance thereon, so as to endanger the debt:hereby secured, then in any vne of said -:w:nt-.f. Lthe whole
of said indebtedness hereby secured shall &t once become due and payable, and this murtuage be subject Lo foroclusure as now
provided by law in case of past due mortgages, and the said Marigagee, agents or assigns, shall be authorized Lo tnke rrf'““::‘
sion of the premises hereby conveyed, and with or without first taking possession, after giving Lwenty-one dﬂrﬁl notice, brpll-i]m:.l
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pu lix ¢
in said County and State, sel]l the same in lots or parcels or en massc as Mortgagee, agents or assigns deem best, n fl'?“; o
the Court Hours door of said County, (or the division thereof) where said property is located, at public outcry, to '““i highest
bldder for cash, and apply the proceeds of thc sale: First, to the expenze of advertising, selling and cqnveylnﬁ. including a
reasonsble attorney's fee; Sceand, to the payment of any amounid that may have been expended, or that it may thea be nem;{i
sary to expand, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of “I;e
indebtednexs in fulﬁ whether the same shall or shall not have fullyl matured at the date of said sale, but no interest shall o
collected bayond the day of sale; and Fourth, the balance, if any, tg be turned over to the said Mortgagor and undnﬂi_ﬁré
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said proporty, if the highest bidder
thoreford and underaigned further agree to pay a reasonable attornay’s fee to said Mortgagee or assigns, for the foreclosure
of this rlortgage in Chancery, should the same be 3o foreclosed, sai:li fee to be a part of the debt hercby secured.

IN WITNESS WHEREOF the, yndersigned
EREY - :
PR
‘have hareunts set their lil?!t““ ‘sand seal, this » 1990
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Shelby COUNTY : |
% - I, Kel ]}' Shaw CDDPEI‘ | ' , & Notary Public in and for suid County, in said State,
areby certify wnat William Bruce Osborn, Jr. and Kenneth F. Jernigan, Jr.
whose name 5 signed to the foregoing conveyante, and who | ar& Laow, i +cknowledged hefﬂrﬁ-ma on this dsy,
that being informed of the contents of the ronveyancs they exccuted the car  vo arily on the Gay the same-bears date.
Given under my hand and official seal this 315t day ot  Decembe ) , 19.90
' otary Public.
THE STATE of } |
COUNTY |
I !, & Notary Public in and for said County, in said Stats,

hereby certify that |

whosa nams as of

a corporation, is signed to the foregoing conveyance, ond who is "5“““’“ to .me, ncknowledged before me, on this day that,

being Informed of the contents of such conveyance, he, ax such officer and with full authority, executed the same voluntarily
for and aa the act of said corporation, |

Given under my hand and official seal, this the day of o . 19
marartstresterssrinsarerassy fpnannces . - resremeerenneey NOLBTY ﬁhlh
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Representing St. Paul Title insurance Corporation

Telephone 205-083-113%0




