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Thﬂ_ instrument prepared by
ichard T. Davis

Wallace, Brooke & Byers

525 |SouthBridge Building

2000 SouthBridge Parkway

Birmingham, Alabama 35209

STATE OF ALABAMA )

SHELBY COUNTY )

COMBINED CONSTRUCTION PERMANENT LOAN MORTGAGE DEED
AND SECURITY AGREEMENT -

THIS COMBINED CONSTRUCTION PERIJIANENT LOAN MORTGAGE DEED AND
SECURITY AGREEMENT ("Security Instrument”) is given on March 1991. The
grantor is STEVEN C, BONER (*Borrower"). This Security Instrument is glven to FIRST
COMMERCIAL BANK, whose address is 2000 SouthBridge Parkway, Birmingham, Alabama
35209 ("Lender”). Borrower owes Lender the principal sum of One Hundred Eighty
Thousand and No/100 Dollars ($180,000.00). ' This debt is evidenced by Borrower's
Promissory Note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid carlier, due and payable sixty (60)
months following the conversion of the Note from the construction phase¢ to the

permanent phase. ~This Sccurity [nstrument secures to Lender: (a) the rcpayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purposc, Borrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns,
with power of sale, the following described property located in Shelby County, Alabama:

" SEE EXHIBIT "A*
' |
The Adjustable Rate Rider or Graduaied Payment Rider attached hereto and executed of
even date herewith is imcorporated herein and the covenants aad agreements of the

Rider shall amend and supplement the covenants of this Mortgage (the Securlty

Instrument) as if the Rider were a part thereof. . !

|

TO HAVE AND TO HOLD all building materials, equipment, fixtures, fittings
and personal property of cvery kind or character now owned or hercafter acquired by
the Borrower for the purpose of being used or useful in connection with the
improvements located or to be located on the rcal estate described herein, whether such
materials, equipment, fixtures, fittings snd personal property are actually located on or
adjacent to said real estate or not, and whether in storage or otherwise, wheresocver the
same may be located, including, but without limitation, all lumber and lumber products,
bricks, building stones and building blocks, sand and cement, roofing material, paint,
doors, windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures,

- heating and air conditioning equipment and appliances, pipes and piping, ornamental and

decorative fixtures, furniture, ranges, ref rigerators, dishwashers, disposals, and in general

— S
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all building matecrials and equipment of every kind and character used or useful in
connection with said improvements,

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors
and assigns, forever, together with all the impravements now or hercafter erected on the
property, and all easements, rights, appurtenances, rents, royaltics, minersl, oil and gas
rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred| to in this Security Instrument as the
*Property.” |

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby
conveyed and has the right to mortgage, grant and convcy the Property and that the
Property is unencumbered. Borrower warrants dnd will defend generally the title to the
Property against all claims and demands.

UNIFORM €0OVENANTS. Borrower m:]d Lender covenant and agree as follows:
!
1. Payment of Priaclpal amd Interest;  Prepayment amd Late Charges.
Borrower shall promptly pay when duc the principal of and interest on the debt
evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. :Subject to applicable law or to a written
waiver by Lender, Borrower shall pay to Lender on the day monthly payments arc due
. under the Note, until the Note is paid in full, a sum (*Funds®) equsal to one-twelfth of:
(a) yearly taxes and assessments which may attain priority over this Security Instrument;
(b) yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard

insurance premiums; and (d) yearly mortgage insarance premiums, if any. . These items are

called *escrow items” Lenader may estimate the Funds due on the basis of current data
and rcasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposits or accounts of which
are¢ insured or guaranteed by a federal or state agency (including Lender if Lender is
such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing thec account or verifying the
cscrow itcms, unless Lender pays Borrower interest on the funds and applicable law
permits Lender to make such a charge. A charge assessed by Lender in. connecction with
Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower
and Lender may agree in writing that intercst shali be paid on th¢ Funds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shail not be
réquired to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly
payments of Funds payable prior to the due dn*e: of the escrow items, shall exceed the
amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, cither promptly repaid to Borrower or credited to Borrower on monthly payments
of Funds. If the amount of the Funds held by Lender is not sufficieat to pay the

i
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. éutisflctury to Lender subordinating the lien to this Security Instrument.

¢scrow items when due, Borrower shall pay to Lender any amount necessary to make up
the deficiency in onec or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender
shall promptly refund to Borrower any Funds held by Lender. If under paragraph 19 the
Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Security
Instrument, | ‘ |

3. Application of Payments. Unlés: applicable law provides otherwise, all
payments reccived by Lender under paragraphs 1 and 2 shal} be applied: first, to late
charges due under the Note; sccond, to prepayment charges due under the Note; third, to
amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

I
4. Charges: Liens. Borrower shall|pay all taxcs, asscssments, charges, fines
and impositions attributable to the Property which may attain priority over this Security
Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, |
Borrower shall promptly discharge any lien which has priority over this
Security Instrument uniless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manncr accepiable to Lender; (b) contests ia good
faith the lien by, or defends against enforcemeat of the lien in, legal proceedings which
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in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of .

or {¢) secures from the holder of the lien an. agreement
If Lender
detcrmines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice. i

any part of the Property,

S. Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within
the term "cxtended coverage® and any other hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the|insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold the policie¢s and
rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower, o

Unless Lender and Borrower utherwils: agree in writing, insurance procceds
shall be applied to restoration or repair of the !Property damaged, if the restoration or
3!
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repair is economically Yeasible and Lender's security is not lessened. If the restoration
or repair is not cconomically feasible or Lender's sccurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid llmr Borrower. H Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums sccured by
this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. \

!

Unleas Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the duc date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Praservation and Malontenance of Property; Leascholds. Borrower shalil
not destroy, damage or substantially change; the Property, allow the Property to
deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee. title to the
rruparty. the leaschold and fee title shall not merge unless Lender agrees to the merger
n writing. ' -

I
7. Protection of Lender’s Rights IJ the Property; Mortgage Insuramce. If
Borrower fails to perform the covenants and. agreements contained in this Security
Instrument, or there is a legal proceceding that may significantly affect Lender’s rights

in the Property (such as a proceeding in bnnkl'-uptcy. probate, for condemnation or to

enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of thé'Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a liﬂ:l which has priority over this Security,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so. :

Any amounts disbursed by Leander lundcr this paragraph 7. shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. ]

b, - |

If Lender required mortgage insurance as a condition of making the loan
secured by this Sccurity Instrument, Borrower shall pay the premiuvms required to
maintain the insurance im effect until such timie as the requirement for the insurance
terminates in mccordance with Borrower's and Lender's written agreement or applicable
law. |

|

8. Inspection. Lender or its ngtnt'mny make reasonable eatrics upon and

inspections of the Property. Lender shall give Borrower motice at the time of or prior
to an inspection specifying reasonable cause for the inspection.

]
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9. Condemuation. The procecds of Llny award or claim for damages, direct
or consequential, in connection with any condem ation or other taking of any part of the
Property, or for conveyance in licu of condemnation, are hereby assigned and shall be

paid to Lender,

In the event of a total taking of thi Property, the procceds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. In the event of a| partial taking of the Propersty, unless
Borrower and Lender otherwis¢e agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the [ollowing
fraction; (a) the total amount of the sums sccured immediately before the taking, divided

by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. |

If the Property is sbandoned by ij,ruwcr. or if, after notice by Lender to
Borrower that the condemnor offers to make an award or scttle a claim for damages,
Borrower fails to respond to Lender within 30'idny: after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to
reatoration or repair of the Property or (o the sums secured by this Security Instrument,

whether or not then due. I

Unless Lender and Borrower nth:rwi'm: agree in writing, any application of
proceeds to principal shall not extend or postpon¢ the duc datec of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of such payments.

| 10. Borrower Not Released; Forbearance By Lender Not a Wailver. Exteasion
of the time for payment or modification of amortization of the sums sccured by this
Security Instrument granted by Lender to any successor in interest of Borrower shall
not operatc to rclease the liability of the original Borrower or Borrower’s 3uccessors in
interest. Lender shall not be required to commence proceedings against any succcssor in
interest or refuse to extend time for payment or otherwise modify amortization of the
sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the cxercise of any right or
remedy. |
o

11. Successors and Assigns Bouud; ' Joint amd Several Liability; Co-signers.
The covenants and agrecments of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to thc provisions or paragraph
17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who
co-signs this Security Instrument but does not|exccute the Note: (8) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to
pay the sums sccured by thig Security Instrumeént; and (c) sgrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with

regard to the terms of this Security Instrument or the Note without that Borrower's

consent. :

12. Loan Charges. If the loan secured by this Security Instrument is subject
to a law which sets maximum loan charges, and that law is finally interpreted 30 that
the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any sluch loan charge shall be reduced by the

L & i
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amount necessary to reduce the charge to the permitted limit; and (b) any sums alrcady
collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If n refund reduces principal, the reduction
will be treated as a partial prepayment without ll;.’t)' prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or cxpiration of
applicable laws has the effect of rendering any provision of the Note or this Security
Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedics permitted by paragraph 19. If Leader exerciscs this option, Lender
shall take the steps specified in the second pnrngrfnph of paragraph 17.

' l

14. Notices. Any notice to Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing it by first class mail unless applicable law
requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shali

be given by first class mail to Lender’s address stated herein or any other address

Lender designates by notice to Borrower. Aay notice provided for in this Security
Instrument shall be deemed to have beem given to Borrower or Lender when given as
provided in this paragraph. |

15. Governing Law; Severability. Th|j: Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be scverable.

|

16. Borrower's Copy. Borrower shall be given one conformed copy of the

Note and of this Security Instrument, 1 -

|
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if cxercise is prohibited by federal laws as of the date of this
Security Instrument. i|
If Lender exercises this option, Lender shall give Borrower notice of
abceleration. The notice shall provide a period’ of not less than 30 days from the date
the notice is delivered or mailed within which jBorrower must pay all sums secured by
this Security Instrument. If Borrower failt to pay these sums prior to the expiration of
this period, Lender may invoke any remedies. permitted by this Security Instrument

without further notice or demand on Borrower.

I
18. Borrower’s Right to Relnstate. | If Borrower mects certain conditions,
Bortower shall have the right to have cnforcemeat of this Sccurity Instrument
discontinued at any time prior to the esrlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any

power of sale contained in this Security Instrument; or (b) cntry of a judgment enforcing
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this Security Instrument. Those conditions are)that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this !Security- Instrument, including, but not
limited to, reasonsble attorncys' fees; and (d) takes such action as Lender may reasonably
require to assurc that the lien of this Sccurity Instrumeat, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and
the obligations secured hercby shall remain fully effcctive as if no acceleration had
occurred. However, this right to rcinstate shall not apply in the case of acceleration
under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows: _

19. Acceleration; Remedies. Lender, shall give motice to Borrower prior to
acceleration followlng Borrower's breach of amy covemant or agreement In this Securlty
Instrument (but mot prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specily: (a) the defauit; (b) the action required
to cure the defsult: (¢c) a date, not Jess than 30 days from the date the notlce is given
to Borrower, by which the default must be cured; and (d) that fallure to cure the default
on or before the date specified In the notice may result In acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reilnstate after acceleration and the right to bring a
court actlon to assert the mom-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is mot cured on or before the date specified im
the notice, Lender at its optiom may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedles permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

:

If Lender Invokes the power of sale,iLender shall give a copy of a notice to
Borrower In the maanner provided in paragraph!14. Lender shall publish the motice of
sale once a week for three consecutlve weeks in 'I newspaper published In Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at pubilc auction at
the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender's deed comveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied In the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument;
and (¢) any excess (o the person or persons leglllT entitied to it.

20. Lender In Possession. Upon' acceleration under paragraph 19 or
abandonment of the Property, Lender (in person, by agent or by judicially appointed .
receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the reats of the Property including those past duc. Any reats collected by
Lender or the receiver shall be applicd first to.payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’'s bonds and rcasonable attorneys' feces, and then to the sums
secured by this Security Instrument. o
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21. Release. Upon payment of all sums securcd by this Security Instrument,
Lender shall release this Security Instrument without charge to Borrower. Borrower shall
pay any recordation costs.

[

22. Walvers. Borrower waives all rights of homestcad exemption in the
Property and relinquishes all rights of curtesy an? dower in the Property.

23. Construction Loan Agreement. This is a combined construction loan aad
permanent loan mertgage and the indcbtedness |:=cur¢d hereby will be advanced to the
Borrower by the Lender from time to time in accordance with a Construction Loan
Agreement dated of cven date herewith. This Security Instrument secures future
advances made pursuant to said Construction Lo'pn Agreement. Notwithstanding anything
to the contrary contained in this Sccurity Instrument or in the Note secured hereby, or
in any other instrument securing the loan :vidct_'med by said Note, the Lender may at its
option declare the cntire indebtedness secured ;hnrr.by. and all interest thercon and all
advances made by Lender hereunder, immediately due and payable in the event of a
breach by the Borrower of any covenant contained in this Security lastrument, the Note
secured hereby, or in said Construction Loan Agrccment, which said Construction Loan
Agreement is, by reference thereto, herein incorporated to the same extent and effect as -
though set forth hercin in full, :

24. Security Agreement. This Secnf:rity Instrument creates 8 lien on, and
Borrower hereby grants a security interest in,! the personal property of the Borrower
located on the Property and this mortgage shall constitute a security agreement under
the Alabama Uniform Commercial Code or other' law applicable to the creation of liens on
personal property. Borrower covenants and ﬁngrecl to exccute, file and rcfile such
financing statements, continuation statements or other documents as Lender shall require
‘from time to time with respect to such personal’ property. This mortgage shall constitute
a financing statement under the Alabama Uniform Commercial Code. If an Event of
Default occurs, the Lender shall have =il righta’; and remedies of a secured party under
the Alabama Uniform Commerciai Code.

9% Riders to this Security Instrument. If onc or more¢ riders are executed
by Borrower and recorded together with this : Sccurity Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) -
were a part of this Security Instrument. [Check applicable box{es)}

|

Adjustable Rate Rider Condm;ninium Rider 2-4 Family Rider

Graduated Payment Rider Plann:%:l Unit Development Rider
0,
QOther(s) [specify] ! ‘

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Security Instrument and in iany rider(s) executed by Borrower and
recorded with it.

Steven C. Boner
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STATE OF ALABAMA

JEFFERSON COUNTY

1, the undersigned, a Notary Publi
certify that Steven C. Boner, whose nam
is known to me, acknowledged before me on
contents thereof, he, executed the same voluntaril

Given under my hand and official seel, this 'the ﬁdﬁ day of March, 1991,

lll.lI

e

-
O

)
)

......

¢ in and for said County, in said State, hercby
¢ is signed to the foregoing instrument, and who

this day, that, b:_ing informed of the

NOTARY PUBLIC _
My Commission Expires: z.- é _2({ -
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EXHIBIT “A"
LEGAL DESCRIPTION

Part of Block 2, Cahaba Valley Park North, as recorded in Map Book 13, page 140 in the
Probate Office of Shelby County, Alabama, more ﬂarticulnrly described as follows:

Commence at the center line point of curve Station 39 + 23.95; thence turn an angle to
the left of 90 deg. 00 min. 00 sec. and run West !for 30.00 feet to the West right of way
line of Cahaba Valley Parkway to the point of beginning; thence turn an angle to the
left of 90 deg. 00 min, 00 sec. and run South along said Cahaba Vallcy Parkway West
right of way line for 83935 feet, thence turn angle to the right of 90 deg. 00 min, 00
sec. and run West for 220.00 feet; thence turn an angle to the right of 50 deg. 00 min.
00 sec. and run North for 231.30 feet: thence turn an angle to the right of 107 deg. 25
min. 08 sec. and run Southeasterly for 241,19 feet to the Westerly right of way line of
Cahaba Valley Parkway; thence turn an angle tn{ the right of 87 dcg. 56 min, 26. sec. to
become tangent to & curve to the left, said curve having a radius of 283.71 feet and
subtending a central angle of 15 deg. 21 min. 34 sec; thence run Southerly along thea
arc of said curve and along seaid Westerly right of way line of Cahaba Valley Parkway
for 76.05 feet to the point of beginning; being situated in Shelby County, Alabama.
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CONSTRUCTION LOAN RIDER

This Construction Loan Rider amends and 'modifics that certain Mortgage Deed and
Security Instrument (the "Sccurity Instrument®) between STEVEN C. BONER (“Borrower®)
and FIRST COMMERCIAL BANK ("Lender”) of even date herewith. All capitalized terms
used but not otherwise defined hercin shall have the respective meanings ascribed to
them in the Security Instrument. |

I

This is a combined construction loan and permanent loan mortgage and the
indebtedness secured hereby will be advanced to the Borrower by the Lender from time
to time in accordance with a Construction Loan Agreement dated of even date herewith.
This Security Instrument secures future advances madc pursuant (o gaid Cun:truch_nn
Loan Agreement. Notwithstanding anything to the contrary contained in this Security
Instrument or in the Note secured hereby, or in any other instrument securing the loan
evidenced by said Note, the Lender may at its option declare the entire indebtedness
secured hereby, and all interest thercon and all advances made by Lender hercunder,
immediately due and payable in the event of a'breach by the Borrower of any cuv:ngnt
contained in this Security Instrument, the Note secured herecby, or in said Construction
Loan Agreement, which said Construction Loan Agreement is, by reference thereto,
herein incorporated to the same extent and effect as though set forth herein in full

Dated this _| %I day of ﬂﬂ_ﬁ/\ , 1991,

STEVEN C. BONER

|

FljRST COMMERCIAL BANK
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