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State of Alab CORRECTED momau;im 703
AIK R : - -
_ MORTGAGE oL3%Ig
|
THIS MORTOAGE ("Security Instrument”) is made on ‘ FEBRUARY 28 . 1991 .
HIS WIFE

The mortgagor is WILLIAM R, SAPP AND JANET C. SAPP,

1

"Barrower™). This Security Instrument is given 10 BANCBOSTON MORTGAGE CORPORATION

avhich is organized and existing under the laws of THE STATE OF FLORIDA , and whose

Spidress is 7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256
g | ("Lender”). Bomower owes Lender the principal sum of

1
SIXTY SIX THOUSAND FIVE HUNDRED EIGHTY SEVEN AND NO/ 100

lars (US.$  66,587.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
nstrament ("Note™), which provides for monthly payments, with the full debt, if not paid carlicr, due and payable on
MARCH 1, 2021 . ‘This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced

byﬂwNnte,wilhinmmdaﬂmﬂmmmmﬁm{b}ﬂlﬂpﬂmdaﬂmmﬁmm
advanced under paragraph 6 to protect the secwrity of this Security Insgrument; and (c) the performance of Borrower's covenants
and agrsements under the Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

LOT 29, ACCORDING TO THE SURVEY OF MONTE TIERRA AS RECORDED
IN MAP BOOK §, PAGE 114, IN THE PROBATE OFFICE OF SHELBY
|

COUNTY, ALABAMA. |
SUBJECT TO ALL EASEMENT, RESTRICTIONS AND RIGHT OF WAY OF

RECORD. .

TOGETHER WITH THE FOLLOWING DESCRIBED PERSONAL PROPERTY;
REFRIGERATOR '
FANMHOOD
RANGE/OVEN

DISHWASHER |
The proceeds of this loan have been applied on the purchase

of the herein deacribed property.
THIS MORTGAGE 15 BEING RE-RECORDED TO ADD THE CUUHTY:HAHE IN SECTION 18 REGARDING

FORECLOSURE PROCEDURE. \g ;

which has the address 9'MONTE TIERRA TRAIL, MONTEVALLO [Strees, Cityl,
Alabama 35115 [ZIP Code}, ("Property Address”);

|
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafier erecied on the property, ‘and all easements, rights, appurtenances, rents, royaltics,
mineral, toil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Sccurity Instument.  All of the foregoing is referred to in this Security

Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right 1 morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower waranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recosd,

ook 33 eise 725

i
1
|
|
|
|
[

1. Payment of Principal, Interest and Late Charge. Bmmwér shal! pay when dus the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Noie.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and inierest as set forth in the Note and any late charges, an installment of any (a) 1axes and special assessments
levied or 10 be levied against the Propesty, (b) leasehold payments or ground reats on the Property, and {¢) premiums for

insurance required by paragraph 4. *
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Each monthly installment for items (a), (b), and (c) shall eqa one-twelfth of the annual amounts, as rcasonably estimated
by Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounis.
The full annual amount for each item shall be accumulated by within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collecicd inll:ru 10 pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for iu:mL (a), (), and (c), together with the future monthiy payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
nfpaymmumquiredtnpaymchimm:wlnndue.mdifpaymuilunnﬂeﬂnmmmmmeLmderxhalleimerrefund
the excess over one-sixth of the estimated payments or credic the excess over one-sixth of the estimated payments 1o subsequent
payments by Bomower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay o Lender any amount necessary to make up the deficiency
on or before the date the item becomes due. l

As uzed in this Security Instrument, “Secretary” mnsﬂwSLcrbmofHousingmdUrhan Development or his or her
designee. Most security instrumenis insured by the Secretary are i under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrum is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, thén eac monthly payment shall also include either: (i) an installment
of the annual morigage insurance premium to be paid by Lender to the Secreiary, or (ii) a monthly charge instcad of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender onc month
prior to the date the full annual moﬂmeinmmmiumisdu:mmmw.wifuﬁs Security Instument is heid
by the Secretary, each monthly charge ghall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance du¢ on the Note. .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
credited with the balance remgining for all installments for items (a), (), and (c) and any mortgage insurance premiurn
nstaliment that Lender has not become obligated o pay (o the Secretary, and Lender shall promptly refund any excess funds
Rorrower. Immadiately prior to a foreclosure sale of the Property or its acquisition by Lender, Bormower's account shall

wsbe credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

instead of the monthly mortgage insurance premium, unless Bomower paid the entirc moitgage insurance premium when this
Security Instrument was signed,

—

I .
£r)
E? Flrst,tnlhcmortgngeumumnmprenuumtupepajdbyundcfluﬂwSecremrynrmﬂwmunﬂllychﬂgt:bytthecrmry
%

3

g Filth, to late charges duc under the Note.
r'-
bt

1) T AeTL R

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, a8 required; |

Third, 1o interest due under the Note,

Fourth, 1o amortization of the principal of the Note;

|
|
4. Fire, Flood and Other Hazard Insurance, Bomower shall’ insure all improvements on the Property, whether now in

. ¥ existence or subsequently erected, against any hazards, casmalties, and contingencics, including fire, for which Lender requires

a- insjirance, Thmm:mmﬂmn-hmﬁnmhwdmmemum,fmmmmmlmd:mﬂm. Borrower shall also

@ promptly by Bormower, Each insurance company concerned is hereby authorized and direcied 10 make payment for such loss
directly to Lender, insteadofmnmmwmdmhndcrjoindy.Aﬂnrmypartofnwinsnrmpmcwdsmayheappﬂed
byundu.ﬂiuopﬁm.ﬂum(a)muwmducﬁmnfmemd:mssundﬂﬂwﬂmoandmismuﬁtymnﬁmm
any delinquent amounts applied in the order in paragraph 3, and 'then to prepayment of principal, or (b) to the restoration
urmpairnflhudamagodpmpeny,mapplicaﬁunufﬂwpmcwdalulhcprincipalshnllmlenemiurposqmwﬂwduem
of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be
paid (o the entity legally eatitled thereto, :

In the event of foreclosure of this Security Instrument mnﬁw wransfer of title to the Property that extinguishes the
h:debmn,aﬂﬁghuﬁﬂcmdinwdnmwinmdmmmmmﬁmmfmﬂmﬂmmmemhm.

thePtupenyifmerpmyhmmmammwdmmmaindefaultlmdﬂmaymmmbhwﬁmmmt
and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrower shall comply with
lhepruvisinnsnt'l.lmhm.ﬁﬂmmmquhnsfmﬁﬂemmcﬁopmy,thelmsehddm{uﬁtbshallnutbcuwrgadunhss
Lender agrees to the merger in writing. i

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Bosrower shall pay these obligations on Gme directly 1o
the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Propesty, upon Lender's
request , Barrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails o make these payments or the payments required by paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnsation or 1o enforce laws or regulations), then Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Anynmuunudisbumedbywmmmismmhslullbeconlcanaddiﬁonaldebtnfﬂmwumummcd
by thiaSecuﬁtyImwananmmmmmﬁmnuwdmﬂfdisbmmLﬂﬂwﬂumme.andmme
option of Lender, shall be immediately due and payable. i

. I

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
imdshallhepaidmundﬂtnlhentmtnfmemllmmnlofﬂmmwdmsmmumidundﬂmeﬂmandﬂﬁs
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Insorument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then (0 prepayment of principal.
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AnynpplicaﬁonnfmnprwlulheptincipalMmtmﬂmpommﬂwduudamofﬂnmnﬂﬂrparmmwﬁ
are referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds over an amounl required to
pay all outsianding indebiedness undez the Note and this Secuniy Insuument shall be paid 1o the entity legally entitled thereto.

8. Fees. Londer may collect fees and charges authorized by the Sccretary,

9, Grounds for Acceleraiion of Debt.

§ (8) Default. Lender may, oxcept as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sécurity Insmument if:

(i) Borrower defaults by failing to pay in full any mm';ﬂﬂy payment required by this Security Instrument prior 10
nrmttwduednmnfﬂumtmunﬂﬂypaymt,ml

(ii) Borower defaults by failing, for a period of lhu't¥ days, to perform any other obligations contained in this
Security Insrument

(b) Sale Without Credit Approval Lender shall, if pmnlned by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the suins secured by this Sccurity Instrument if:

¥ (i)Anmpmufmpmpenyiammmm@mmwdeuiseordmem)byuwwlm
g‘_{ﬁ}mﬁmhmwuphdbyﬂwpmhmmﬁmuuhisuhﬂmy resl

Eid .

333nus

xpcTwlay
pmhmmmmmmnmnpyﬂmﬁwbmquhwmﬁthmnmhemamvndinmdmm
the requirements of the Secretary., i g

(¢) No Whaiver. If circumstances occur that would permit’ Lender to require immediate payment in full, but Lender

¢ does not require such paymenis, Lender does not waive i.ts rights with respect (0 subsequent events.

(d) Regulations of HUD Secretary. In many circu regulations issued by the Secretary wilk limit Lender’s rights
in the case of payment defaults to require immediate pa ¢t in fall and foreclose if not paid. This Security Instrument
docs not authorize scceleration or foreclosure if not itted by regulations of the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if 1 has required immediate payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sscarity Instrument, Bomower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attormneys' fees and expenses properly associated with the foreclosure procoeding.
Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secures shall remain i effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstaiement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of & cument foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fowre, or (ili)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not :i Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Bormower
shaﬂnmwmwmhmﬂmlhbﬂiwofﬂwMﬁnJBmeBmowﬂ‘swmmm Lender shall not be required
to commence procesdings st any successor in interest or refuse (0 extend ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's successors
in interest Anyfgbeamnm by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. i

i
12. Successors and Assigns Bound; Joint and Several Liahi:i]l{;' Co-Siguers. The covenants and agreements of this Security
Instrument shafl bind and benefit the successors and assigns of and Borrower, subject to the provisions of

9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not exacute the Note: () is co-signing this Security Instrument only to mongage, grant and convey that Bomrower's
interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodstions with regard 1o the term of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Barrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail w Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clanse of this Security Instument or the Noie conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noic which can be given
he{fect;n;lhllnutﬂwcnnﬂicﬁngpmﬁﬂm.TuthisﬂﬂmcprmismufmisSmuﬁtylnswmﬂumﬂwNutﬁmdmhmdm

- BEV & |

15. Borrower’s Copy. Bommower shall be given one conformed fcupy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the reats and revenues of the Propesty.
Borrower authorizes Lender or Lender's agsnts to collect the rents and revenues and hereby directs each tenant of the y
1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice o Borrower of Borrower's breach of any
mvcnnntmagrwnmtindwwtyMBmowﬂmﬂpuﬂmtandmniveﬂlmtsmﬂmmmufﬂm
as trusiee for the benefit of Lender and Bomower. This assignmept of rents constitutes an absolute assignment and not an
assignment for additional security only, 'r

If Lender gives notice of breach 1o Borrower: (a) all rents received by Bomower shall be held by Borrower as trustee for
benefit of Lender only, to be applied (o the sums sccured by the Security Instrumens; (b) Lender shall be enfitied 10 collect
and receive al} of the rents of the Property; and (c) each tenant of the Property shall pay all reats due and unpaud 1o Leader
or Lender's agent on Lender’s wrilten demand 1o the temant. |

Bmmwerhasnn{e:ecuwdmypﬂmmignmtnfﬂwmm{dhmmtmdﬁﬂmmfmmyaﬂtlmtwouldwmt
Lender from exercising its rights under this paragraph 16. ‘,

Lender shall not be required to enter upon, take control of or maintin the Property before or after giving notice of breach
10 Bormower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This assignment of renis of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

|
|

(£ [ STR1S, AT2ANEW " Page 3 of 5



o . o } . o -
r L] - -d . L) -
i P \*‘ T m e ™ o
nl Il PR oo 1 . HLE
- ..-": - :'|l| . Le L T T ot T i L Bt & e ":'-."E‘.r ~ --u'-l T, wamm
LP. .
SV S
] r - "
.

e A e n Al . + e Yl e A . . . In'.-l.l..-.n.'lnl.i"' Lok 8 L:‘:M Tl e

17. ‘Bomower agrees that should this Secwrity Instrument and the Note secured thercby not be eligible for insurance
under the National Housing Act within 60 SIXTY DAYS from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument
A written siatement of any suthorized agent of the Secretary dated subsequent (o 60 SIXTY DAYS
from the date hersof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive
proof of such ineligibility. —Notwithstanding the foregoing, this option may not be excrcised by Lender when ihe
unavailability of insurance is solely due to Lender's failure to remit a morngage msurance premium 10 the Secretary.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Foreclogure Procedure. If, after complying with all applicable statutory notice provisions, Lender requires immediate
payment in full under paragraph 9, Lender may invoke the power of sale and/or any other remedies permitted by applicable law,
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including,
but not limited to reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give notice in the manner required by paragraph 13 as well as by
applicable law to Borrower and any other persons prescribed by applicable law,\ Lender ghall publish the notice of sale
once a week for three consecutive weeks in a newspaper publishedin  SHELBY ﬂ&h{’)‘%} County, Alabama, and there
upon shall sell the Property fo the highest bidder at public l*ctlon at the front r of the county courthouse of this
county, Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property st any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled toit. .

19. Lender in Possesslon. Upon acceleration under Parsgraph 9 or abandonment of the Property, Lender (by
judicially appointed receiver) shal! be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. AnyrmumﬂecwdbyLmdetuﬂwmccivcrshaﬂbeappﬁudﬁmm

‘payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,

premiums on receiver’s bonds and reasonable attomeys’ fees, and then to the sums secured by this Security Instrument.

20, Release. Upon paymeat of all sums scoured by is Security Instrumeni, Lender shall release (his Security
Instrument without charge to Borrower. Bosrower shall pay a:j‘ilmdatm costs unless applicable law provides otherwise.

21. Walvers. Bomower waives all rights of homestead exempiion in the Property and relinquishes all rights of
curtesy and dower in the Property. | i

22. Usury. Itismdcrﬂoodmwminnuevcntmﬂlupnnmmﬁngemyshallﬂwmakcrmmamnfﬂmrlm
sccured hereby, or any party liable thereon or thercfor, be required to pay interest in excess of the raie allowed by applicable law. The
inteminnnfﬂwpart.iﬁbeingmconfnmistrictlytnthUsm}rLaw:nnwinfm.mynfmidmmmfminmstmuhelwldm
besubj&tmmdmﬂunl.ullwnmuumgﬂowedun&rsﬁdumum!mmmhmaﬁﬂmnmbymecmhnﬁngjmﬁdicdm

i

8 RidmtudnhﬂecmitylnshumuhlfmnrmﬁdmmummadbyBormmandmcord:dtugethﬂ'wi:hﬂﬁa

wmmwmmmmuﬂwmvmnuﬁmhmhﬁdﬂmaﬂbemmmdmmandﬂmnamr:ndmdmpplcnmumcmmu
- ﬁsmd agreements of this Security Instrument as if the rider(s) were ? part of this Security Instrument. [Check applicable box(es))

B

g Condominiem Rider | Adjustable i_tat: Rider [] Growing Equity Rider

el P PP et Tk, e e bre— e - -

LT B S R

=y g e

vy T - et - =

L T .

(] Planned Unit Development Rider Graduated Payment Rider [ Other

g |

BYSIGNNGBELOW.BWmewmﬂwtcEmsmmin&dhmmy Instrument and in any rides(s)

exccuted by Borrower and recorded with it

_ﬁ _ Mﬁ#& (SeaD)
* . WILLIAM R. SAPP Bowrower

A, ‘ (Seal)

(Seal)

A Ao
AT
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STATE OF ALABAMA, SHELBY County as:
On this 28th day of FERBRUARY . 19 91' I, the undersigned

a Notary Public in and for said county and in said state, hucbycmlfylhat
WILLIAM R, SAPP AND JANET C, SAYP, HIS WIFE i

. | , whost name(s) ARE signed 10 the
foregoing conveyance, and who ARE , mwnmma,mhmwledgedbefmmemwnginfmmdofthe
contents of the conveyance, TheY mteddwmnvollqtmﬂymdﬂ THEIR actnnlhedayﬂwm
bears date. | "

Given under my hand and seal of office this the g}, | day of FEBRUARY  _  ;1991-, —
My commission expires /cf) _.}3 _,::73 / ‘ A _3

Thiz instrument was peepared by
LENDERS SERVICES, INC,

. 24 GREENWAY PLAZA, SUITE 2000
HOUSTON, TEXAS T77046-2496
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BANCBOSTON MORTGAGE CORPORATION i

P.O. BOX 44090

. —

JACKSONVILLE, FLORIDA 32231 i
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