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MORTGAGE

' THIS MORTQAGE ("Security Instrument”) Is given on March 1, 1991. The grantor s Douglas A. Qodwlin,
an unmarrled man (*Bermower'). : This Security Instrument|is given to First National Bank of Gainssville
d/b/a/ The Mortgage Source, which ls organized and under the faws of The United States of Americs, and
whosa address is 303 Jesse Jewell Parkway #800, Galnasville, 80501 ("Lendar”). Bortowar owes Lender the principal
sum of Ninety-Two Thousand Four Hundred and 00/100'S *** Dotlara {U.5.$ 92,400.00 ). This debt
is evidenced by Borower's nole dated the same date as this Security Instrument ("Note*), which provides for menthly
payments, with the full debt, ¥ not pakd earller, due and payabls bn March 1st, 2021. This Security Instrument secures
to Lendsr: {(a) the repayment of the debi evidenced by the Note, with Interes!, and all renawais, exiensions and
modifications; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis and agreaments under this Security Instrument and
the Note. For this purpose, Borrower does hereby grant and vay to Lender and Lendar's successors and assigns,

. with power ol sals, the lollowing described proparty located in ;rilby County, Alabama.

Lot 14, According to the Survey of Chands Terrace Fourth Sector as recorded
In Map Book 12, Page 99 in the Probate ce of Shelby County, Alabama.

The proceeds of this loan have baan app! ad to the refinance of the property
described hearelin,

Reference Is mads to the Riders to the|Mortgage which are Incorporated
@ harain for all purposes and dated March 1, 1991.

‘
L

which has the address of 2710 Wellington Circle, Petham, Alabama 35124,
("Property ")

TO HAVE AND TO HOLD this propaty unto Lender and Lender's successors and assigns, forever, logether with al
the Improvements now of hareafter erected on the property, and all sasements, rights, appurtenances, renis, royaities,
mineral, ol and gas rights and profiis, water rights and stock end|all fhitures now or hereafier a part of the property. All
replacemants and additions shal¥ also be covered by this Security Instrument. AN of the foregoing is referred 1o In this
Securlty instrument as the “Proparty.”

BORROWER COVENANTS that Bomrower Is lawfully selsed of {he estate hersby conveyad and has the right to grant
and convey the Property and ihat the Property is unencumbered, t for escumbrances of record. Bormower wamants
and wil defand generally the title 10 the Proparty against al and demands, subjact 10 &y encumbrances of record.

sook J3arse 617

THIS SECURITY INSTRUMENT combines uniform covenants llr natlonat use and non-unfform covenants with Imited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lander covenant and agree as follows:

1. Paymeant of Principal and interest; Prapaymant and Late Charges. Bomrower shall prompily
pay when due the principal ¢f and Intersst on the debt evidenced by the Note and any prepayment and lates charges due
under the Nots.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower
shall pay 1o Lender on the day monthly payments are dus undsr the Note, until the Note is pald in lull, a sum ("Funds”)
squal to ona-twallth of: (a) yearly imnes and assasaments which aftain prioty ovaer this Secudty Instrument; (b) yearly
leasehold payments ot ground rents on the Property, if any; (¢) yearly hazard Insurance pramiums; and (d) yearly mortgage
Insurance premiumas, ¥ any. These Nems are called "sscrow Kems* Lender may estimats the Funds due on tha basls of
current data and reasonable sstimales of kiture sscrow items.

The Funds shall be held in sn Insthution the deposits or ﬂll of which are insured or guarantead by a faderal or
siate agency (including Lender ¥ Lendaer I8 such an institution). Lhndur shall apply the Funds to pay the sscrow Rems.
Lender may not charge for holding snd applving the Funds, nnﬂrzhg the sccount or verifying the escrow Kams. unlsss

ﬂ 1ender pays Borrower Interest on the Funds snd applicable layw permits Lender to make such a charge. A charge
assessed by Lender In connection with Borower's entadng Inlo Securlly Instrumeni to pay the cost of an indapendent
tax reporting servica shall not ba & chargs for purposes of the pnjlcadinn sentence. Borrower and Lender may agree in i
- wirtting that interest shall be pald on the Funds. Unleas an lﬂfﬂi‘"lﬂl’ll is made or applicable law reguires inlerest to be ‘
) pald, Lender shakt not ba required to pay Borower any interest nr earninga on the Funds. Lendar shall give Borrower,
% without chargs, an ennual accounting of the Funds showing nu-clll and debits o the Funds and the purpose for which
each debit lo the Funds was made. The Funds are pledged as lddlﬂunal security for tha sums secured by this Sacurlty
Instrument. ‘

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow Hems, shall exceed the amount required 1o pay the escrow kems when due, the excess shall be,
at Borrowsrs oplion, sither promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. H ihe

\ - amount of the Funds held by Lender is not sufficient to pay the lfgmrnw kems when due, Borrower shall pay to Lender

ALABAMA-Single Famity-FNMAFHLMC UNIFORM INSTRUMENT Form 3011 12/82




L T N
L K

I o -
. 1 e ' '1 ) 'y I.-‘__ i . _-
-t.:-h-. . _i:-_ ..f..:.-.'r. - ﬁ.-l.ff...f.-a.lln.l.-- il [y -*-M aﬂr:-\-r1l&l"ﬂmgém.-kh_- | r-r

any amount necessary io make up the deficiency In one or mofe payments as required by Lender.

Upon payment in full of all sums by this Sacurity Instru Lender shal promptly refund 10 Bomower any Funds held
by Lender. If under paragraph 18 the Property Is sold or acquired by Lender, Lendar shall apply, no later than
Immediatsty prior 1o the sale of the Praoperty or is anquisitlll:m by Lender, any Funds heid by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless spplcable law lpl‘ﬂﬂdﬂ'l otherwiss, all paymaents recsived by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges dus ynder tha Nate; second, to prepaymaent charges dus under
the Note; third, to amounts payabis under paragraph 2; fourih, jo inlerest dus; and last, 10 principal due.

4. Charges; Llons. Borrower shal pay ail taxes, assessmenis, charges, ines and impositions aitributable to the

‘ Property which may attain priority over this Securily Instrument, and leasshold payments or ground rents_ ¥ any. Borrower
shail pay these obligations In the manner pravided in paragraph. 2, of ¥ not pald In that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shal pinrrptly fumish 1o Lender all notices of amounts 10 be paid
under this paragraph. i Bomower makes thase paymenia directly, Bomower shall prompily fumnish to Lender recaipts
evidencing the payments. o

Borrower shall promptly discharge any len which has prlorlt* over this Securlly Instrument unless Bormower: {a) agrees
In wriling to the payment of the obligation secured by tha Ken |In & manner acceplable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of tha llen In, logal proceadings which in the Lender's opinion opearate to
prevent the enforcement of the Nen or forfsiture of any part of the Propety; of (c) secures from the holder of the ksn an
agresment satisiaciory to Lender subordinating the lien 10 (his Security Instrument, M Lender determines that ény part of
the Property is subject 10 a Ken which may atlain prority over this Securty instrument, Lender may give Borrower a notice

. identifying the Ken. Bomower shall satisfy the Ken or take one q‘r more of the actions set forih above within 10 days of
the giving of nofice. .

5. Hazard Insurance. Bomowss shal keep the improvements now exsting or hereafier erected on the Property
insurad against loss by fire, hazards Included within the ierm “extended coverage’ and any other hazards for which Lender
fequires insurance. This lnsurance shall bs maintained In thn: smounts and for the periods that Lender requires. The
insurance carrier, providing the Insurance shall bs chosen by Borrower subject to Lender's approval which shafl not be
unreasonably withheld. J)

All insurance policies and renewais shail be acceplable 10 Lender and shal include s standard morigage clause.
Lender shall have the right 1o hold the policies and reniewals, H'!Lm:lar requires, Borrower shiall prompily give to Lender
all recelpts of paid premiums and renewal notices. In ihe eveni of loss, Borrower shall give prompt notice to the
nsurance carrer and Lender. Lender may make proof of loss i hot made promptly by Boirower.

Uniess Lender and Borrower otherwise agres in writing, hlul+nnn procesds shal be applled to restoration or repair of
the Property damaged, if tha restoration or rapalr is mnumluﬂy feasible and Lender's security ks not lessened. If the
resioration or repak Is not economically fessible or Lender’s security would be lessened, the Insurance procesds shall be
#pplied 1o the sums secured by this Securlty Instrument, whﬁhujl or not then due, with any axcess paid to Borrowsr. i
Borrower abandons the Properly, or does not answer within 30 days a notica fom Lender that the Insurance carrler has
offered to setila s clsim, then Lender may collect the Inlurnnr.:i! proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sume sacured by this Securlty Instrument, whether or not then due. The 30-day period will
begin when the notice Is given.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amouni of the
payments. H under paragraph 18 the Properly is acquired by Lender, Bomower's fighl 1o any insurance policiss and
procesads resulting from damage to the Property prior 10 the lcthuillnn shail pass to Lendar to tha extent of the sums
secured by this Security instrument immediately prior to the acqulsition,

6. Preservation and Maintenance of Proparty; Leaseholds. Borower shall not destroy, damage or
substanilally change the Property, alow the Proparty 10 deteriorals or commi waste. i this Security instrument s on a
leasehold, Borrower shall comply with the provisions of the leass, and ¥ Borrower acquires fee title to the Propesty. the
leasehold and fee title shall not meérge uniess Lender agrees to thia mearger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. It Borrower falls to
perform the covenants and agreements contained i this Sacuﬂty nsirument, or there is a legal proceeding that may
significantly effect Lender's rights in the Propaity (such as & proceeding in bankruptcy, probats, for condemnation of (o
enlorce laws or regulations), then Lender may do and pay for whaiever Is necesssry 10 protect the vaiue of the Property
and Londer's rights in the Property. Lender's actions may Include paying any sums securaed by a llen which has priotity
over this Security Instrument, appearing In coun, paying reasonabié stiomey’s fees and entering on the Property 1o make
repairs. Although Lender may taks action under this paragraph 7,|Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shakl becoma additional debt of Borrower secured by this
Security Instrument. Unless Bomowsr and Lender agres to olher terms of payment, these amounts shall bear Interest from
Ihe date of disbursement sl the Note rate and shall be payabls, with Interest, upon nolice from Lender io Borrower
raquesting payment. :

if Lander required morigags insurance as a condilion of nuidnﬁ the loan secured by this Security Instrument, Borrower
shall pay the premiums required to malntain the nsurance In effect untll such tine a3 the requiramant for the insurance
tenminatas In accordance with Bomower's and Lender's writien wémt or appicable taw,

il .+ B. Inspection. Lender or its agent may make reasonable éntries upon and inspactions of the Property. Lender
shall give borrawer notice at the time of or prior to an inspection apeciying reasonable cause for the inspsction.

8. Condemnation. The procesds of eny award or claim fér damages, diract or consaguential, In connection with

any condemnation or other taking of any part of the Property, cir for conveyance in keu of condemnatlon, e hereby

sbox J33Jeses 618

assignid and sha¥ be paid to Lender.
In the event of a total taking of the Praperty, the prucu:‘:i:nﬂ be applied to the sums secured by this Security
Instrumant, whether or not then dua, with any exceas paid 1o wer. In the event of a pariial taking of the Property,
untess Borrower and Lender otherwise agroe in writing, the sums secured by this Security instrument shall be reduced by
the amount of the procesds muitipiad by the following fraction: (a} :ihu total amount of the sum secured immedately before

the taking, divided by (b) the iuir marke! value of the Proparty immediately before the iaking. Any balance shall be pald to
the Bomrower. “

i the Property ia abandoned by Bomrower, or If, alter notice by Lender to Borower that the condemnor offers 1o maks
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an award or settie a claim for damages, Bomower falls to respond o Lender within 30 days after the date the notics s
oiven, Lender is authorized to colect and apply the procesds, at iis option, either 1o restoration or repalr of the Property
or 10 the sums ssoured by this Sscurity Instrument, whether or then dus.

Unlass Lender and Borrower otherwiss agres In writing, any application of procseds to principat shall nol extend or
postpons the dus date of the monthly paymenis refered to it paragraphs 1 and 2 or change the amount of such
payments, _

10. Borrowsr Not Released; Forbearance BylLender Not a Wailver. Extenslon of the time for
payment or modification of amortization of the sums sscured this Security Instrumen! granisd by Lender to any
suCCesEOr in intorest of Bomowsr shal not operale 10 relsase tha ilabllly of the originel Borrowsr or Bomowar’s successors
in Interest. Lender shall not be required to commence | against any successor in Interest or refuse lo extend
time for payment of otherwise modity amortization of the sums secured by this Securily Instrument by reason of any
demand made by the original Borower or Borrower's successors In interest. Any forbearance by Lender In exerclsing any
fight or remedy shall not ba » walver of o preciude the exercise Of any right or remedy. |

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants
and agreements of this Security instrumant shal bind and ben 4ll-ur successors and assigne of Lender and Borrowaer,
sublect to the provisions of paragraph 17. Borrowasr's covengnts and agresments shall be foint and several. Any
borrower who co-signs this Sscurity Instrumant but does not execule the Note: (a) is co-signing thia Security Instrument
only 1o morigage, grant and convey that Bomrower's Inlerest In lh:I Propsrty under the terms of this Security iInstrument;
(b) Is not parsonally obligated 1o pay the sums secured by this Sacurity nstrument; snd (c) agrees that Lendes-and any
other Borrowsr may agree to extend, modily, forbsar or make lany accommodations with regerd to the terms of this
Security Instrument or tha Nols wikhout that Bomrower's consent.

12. Loan Charges. if the loan secured by this Sacurity istrument is subject 10 a law which sels maximum loan
charges, and that {aw la finally Interpreted so that the intaresi or other loan charges collscted of 10 be coflected In
connection with the loan exceesd ths permitted Emits, then: (a) any such loan charge shalt ba reduced by the smount
necessary to reduce the charge to the parmitted Bmit; and () sums aksady colectad Wwom Bomower which sxcesded

O permiited limits will be refunded 10 Borrower. Lender may chooses 10 make this refund by reducing the principal owed
.wpemnf under the Nota or by making a direct payment to Borrowar. I a fefund reduces principal, the reduction will be treated as
_CQI partial prepayment without any prapayment charge under the Ndte.

13. Legisiastion Affecting Lender's Rights. i enactment or expimtion of applicable laws has the effect of

&~ rendering mny provision of the Note or this Secury Instrument unénforceable according 1o s terms, Lender, at its option,
may racguire immediate payment in full of all sums secured by /this Security instrument and may invoke any remedies
pormitted by paragraph 10. i Lender sxercises this oplion, Lender shal iake the steps spacifiad in the second paragraph

" of paragraph 17. '

§ 14. Notices. Any notics to Borowsr provided for In this Sacurity instrument sha¥l be given by delivering K or by

> maiing & by fest class mel unless applicable law requires use of another mathod. The notice shal be divecied to the

+ Property Address or any other address Bomower cesignates by notice to Lender. Any notice to Lender shall be given by

first class mal 10 Lendar's address stiated hereln or any other atidress Lender designates by notice 1o Borrower. Any
nollce provided for in this Securlly Insirumant nhllbud-umidtu, 8 been given to Borrower or Lander when given as

providad In this paragraph. |

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of

the jurisdiction in which the Property Is located. In the svent that any provislon or clause of this Security nstrument or
the Note conflict with applicable law, such confict shall nol affact other provision of this Security Instrument or the Note

*  which can be given esffect without the conficting provision. To this end the provisions of this Security Instrument and the

Note are declared to be saverable. |

16. Borrowaer's Copy. Bomower shall be given one conformad oopy of the Note and of this Security instrument

17. Transfer of the Property or a Baneficlal Interest in Borrowsar. N sl or any part of the Property

of any inleresi in & is sold or ransfered (or ¥ a Beneficial htmih Bomower Is sold or transferred and Borrower is not
& natural person) without Lender's prior written consent, Lender may, at ks oplion, require immediale paymeni n full of all
sums secursd by this Securlty lnstrument. Howaver, this oplion shal not be exercisad by Lender ¥ exercise ls prohibited

by laderal law as of the date of this Sscurlly instrument. :

¥ Lender exercises this option, Lendar shall give Borrower ndll-lnl of acceleration. The notica shall provida a period of

nntlunlhlnﬂﬂdlrltnmlhldlhthnnnﬂuhddm*adwnulladwlhhwmhBmmwunwﬂplyﬂlummmdhy
this Security Instrumant. i Bomowasr falls t0 pay thess sums pilor(to the expiration of this period, Lender may invoke any

remedies parmitted by this Securdly Instrument without further notice or demand on Bormaower.

18. Borrower's Right To Reinstate. It Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security instrument discontinued at any time prior to the earfier of (a) 5 days {or such other
period as applicable law may specity for reinstatement) before isale of the Proparty pursuant to sany power of sale
contained In this Security Instrument: or (b) entry of a Judgment snforcing this Security Instrumeant. Those conditions are
that Borrower: (a) pays Lender all sums which then would be dué under this Secunty instrument and the Nole had no
acceleration occurrad; (b} oures any default of any other covenants or agresments: {¢) pays all sxpenses incumed In
snforcing this Seourity Instrument, Inciuding but not Emiled to, u@mnnhh sttomays’ fees; and {(d)iakes such action as
Lender may reasonably require 1o assure that the len of this Securily lnstrumant, Lender’'s rights in the Property and
Borrowar's obligation t0 pay the sums secured by this Securlty Insirument shall continus unchanged. Upon rsinsiatement
by Bamower, this Securty Instrument and the obligaiions secured hereby shail remaln fully effective as i no accelerelion
had occurred. However, this right to reinsiate shall not apply in the cass of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS, Bomrowsr and Lender iurther covanant and agree s follows:

19, Acceleration; Remedies. Lender shall givé notlce to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but
not prior to acceleratlion under paragraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; {c} a date, not less than 30 days from the date the notlce Is given to Borrower, by
which the defauit must be cured; and (d) that fallure to cure the default on or before the

' date specified in the notice may result in acceleration of the sums secured by this Security
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Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court actlon to assert the non-axistence
of a default or any other defense of Borrowsr to acceleration and sale. If the default is not
cured on or befora the date specified in the notice, Lender at Its option may require
immediate payment in full of all sums sscured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedias
permitied by appiicable law. Lender shall be entitled to collact all expenses incurred in
pursuing the remedies provided in this paragraph 19, Including, but not Iimited to,
reasonable attorney's feas and costs of title evidence.

‘ It Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to

Borrower In the manner provided in paragraph 14. Lender shall public the notice of sale
once a week for three consecutive weeks in a hewspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lendar shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property
at any sale. Borrower covenants and *grees that the proceeds of the sale shall be applied
In the following order: {a) to all expenses of the sale, inciuding but not limited to,
reasonable attorney's faes; (b) 1o &l sums secured by this Security Instrument; and {c) any
excess 1o the person or persons legally entitied to . | .

20. Lender in Possssslion. Upon acceleration under paragraph 18 or abandonment of the Property, Lender {ies
person, by agent or by judiclaily appointed recelver) shal be enfitled to enter upon, take possession of and manage the
Pmpmynndlu-oloﬂthumunimlﬁopmyhm:hgthn past dus. Any renis collected by Lender or the recelver
shall ba sppliad st to payment of the costs of managemant of the Praperty and colfection of rents, including, but not
imited 1o, racelver's fees, premiums on recelver's bonds and mhmnbh attomey’s fess. and then to the sums sacurad by
this Security Instrument.

21. Reloass. Upon payment of all sume securad by this Securlty Instrument, Lender shall cancel this Sacurity
Instrument without charge 1o the Bomower. Bomower shat pay llnr recordation costs.

22, Waivers, Borrower waives sll rights of homestend exdmption In the Property and relinquishes sl rights of
curiesy and dower in the Property.

- 23. Riders to this Securlty Instrument. It one or more fders are executed by Borrower and recorded
logether with this Security Instrument, the covenanis and nnrnriunta of sach such dder shall be Incomporated into and
shal amend and supplement the covenants and agreaments of this Securlly Instrumant as ¥ Lthe rider(s) were a part of this
Securlty Instrument. [Check appiicable box{es)] | -

" Adjustabls Rate Rider Condominium - 24 Family Hldor
Graduated Payment Ridar Plannsd Unit Development Rider
- XX Ciher{s) Fixed/Adjustable Rate Rider & Waiver of Borrower's Rights
BY SIGNING BELOW, BORROWER ACCEPTS A!ND AGRE the terms and covenants contained in
this Becurity Instrument and in any rider(s) executed by Emmw':lnd hiL
Witnesses: \ *1’44 & (Seel)
 Douglas A. Godwin Borower
| (Seal)
| Bormower
(Seal)
Borower
{Seal)
. Borower
{Spece Below This Lins For Acknowledgment)
STATE OF ALABAMA, Jefferson County sa:

On this 1st day of March, 1991, i, the undersigned, a llutlry Public in end for said county and in sald stats,
hereby cortify that Douglas A. Godwin, an unmarried man, whose name(s) ls/are signed to the foragoing
conveyance, and who Isfare known to me, acknowledged befors me that, being informed of tha contents of conveyance,
he/she executed the same voluntarlly and as his/her act on the day the same bears dale.

.@iven under my hand and seal of office this 1t day of March,

-

My Commission explres: 2/23/02

Fike #. P-04
This Instrument was prepared by: i
James R. Moncus, Jr. !
Attornay st Law ¢«
1318 Alford Avenus, Sulte 102
Birmingham, Alabama 235228

I
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THE MORTGAGE SOURCE™
rTRST NATIONANL BANK OF GAINESVILLE

WAIVER OF BORROWER'S RIGHTS

By exaculion of thig paragraph, Granlor exprossly: (1 ]l Acknowledges the righ 1o sccelerale the debl andthe
power of allorney given lo Lender lo sefl the premisas by nonjutliclal foreclosure upon dalpult by Geanior wiihoul
any judicial heating and without any nolice olher than such'nolice as is required o be given under the provision of

. Paragtaph 19 hereol: {2} Walves any and all righls which geanlot may hove under the Filih and Fourleenth
" Amendments lo the Consliluiion of Ihs Uniled Slales, Whe varlous provisions of the Consiiluiion lor the several slales,
ot by reason ol any olher applicebie law lo nolice and lo judiclal hearing prior fo the exsrcise by Lender of any righlor
remedy hereln provided lo Lendet, excepl such nolice as 1: specilically requited lo be provided in Paragraph 19
hereol: (3) Acknowledges thal Grantor has read this doed and spocilicalty ihis Paragroph and Parograph 19 of this
deed and any and all quesilons regarding the Jegal eflec! of sald deed and iis provislons have been axplained fully o

Giantor and Granlor has besn alforded an opportunlly lo' consull with counsel of Granlor's chiolce prior lo the
execuling this daed; (1] Acknowlodigos thal all waivors of e nforesnid rights of Granior have been mnde knowingly,

Intonltonafly and witlingly by Grantor as pariol a Lasgoined for loan Wansaction; and (5} Agreos lhai Ihe provisions
hereol ara incorporaled inlo and made & parl of the Bm:urlk Deed, :

= Read and agreed by Granlor: '
: g -slgnud. Senled and Delivared TZ/ Z_ g__
- In he Presence ok the undersigned - ' {SEAL}
- Notary Public this 1st day of [Grantor) Douglas A. Godwin
, March, 1991. :

[SEAL)

[Granlor]

{Notary Pubtic)
My commission expires 2-23-92

'CLOSING ATTORNEY’S AFFIDAVIT

¥

. Belore the undarsigned allesting olficer personatly appeared the undeisigned closing atlorney, who having
been lirsi duly sworn sccording o law, stales under oath as lollows: - :
| -
In closirm the abova loan, bul prior o e axaculion of the Deed io Securs Debt and “Walver of the Borower's
Righis™ by the Borrower(s), | raviewed with snd explained lo “.“' Borrowar(s) the lerms and provisions o lhe Deedlo
secure Dobl and parlicutarly tie provisions thercol suthorizing the Lender to sof the sacwod properly by a
nonjudicial loreclosure undar & power of sale, logather wltl'uI the “Walver of Botrower's Righis™ and Informed the
- Borrower|s) of Borrower’s fighls under the Conslitution of the Siele of Alsbama and the Conslilullon of the Uniled °
* Siales fo nolice and a judictal heating prlor 1o such loraclosuse In the abssnce of a knowing, Intenllonal and willing
coniraciua! walver by Bosrower{s) of Borrower’s rigiis. Aler snld review wiih and explonation lo Borrowes|s],
’ Barrowei(s) execuled the Deed lo Secure Debl and “Walves ol Bowrower's Rights.”, ,
'y . N
Based on said review with and explanalion o the Bajl'mwarlsl, k Is my opinlon that Borrower(s) knowingly,
. Intentionally and willingly execuled the walver of Borrower's constifulional rights fo notice and judiclal hearing prioslo

eny such nonjudicial loreclosure, i .
|

*

Sworey o anel subscillved bBafora mn
date sel ol

|

| E_hlm Alloiney}

1
4

James R. Moncus, Jr.

B
e 8 - 'z I :
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| HXED/ADJUSTAQLE RATE RIDER
{10 Year Treasury l*dr.x—lhle Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made thiis ~ £17St dayof March ,
19 91 , and is incorporated into and shall be deemed td amend and supplement the Mortgage, Deed of Trusi or

Security Deed (the *‘Security Instrument’) of the same date given by the undersigned (the “Borrower’’) to

secure Borrower’s Fixed/Adjustable Rate Note (the “Note’} to
First National Bank of Gainesville d/b/a/ The Mortgage Source
(the “Lender’’) of the same date and covering the property described in the Security Instrument and located at:

2710 Wellington uircle, Pelham, Alabama 35124

[Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bomrower
and Lender further covenant and agree as follows: L

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.875

g in the initial fixed rate, as follows:
E 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

% . The Note provides for a change

, {A) Change Dnates
. % The initial fixed interest rate 1 will pay will change cm*the first day of March , 1996
: ‘Which is called the *‘Change Date.” '
E S (B) The Index i‘
=~ At the Change Date, my interest rate will be based on ah Index. The “Index’" is the weekly average yield on United

R States Treasury securities adjusted to a constant maturity of 10 years, as made availablc by the Federal Rescrve Board. The
Fmost recent Index figure available as of the date 45 days t‘_:cfnre the Change Date is called the ““Current Index.”™
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice. :

(C) Cailculation of Change |
Before the Change Date, the Note Holder will calculatr my new interest rate by adding

two and one~half percentage point(s) ( 2.0 %) to the Current
Index. The Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage point (0.125%).
:Subject 10 the limit stated in Section 4(D) below, this rounded amount will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate | am required to pay at the Change Date will not be greater than  14.873 %,
| which is called the ‘‘Maximum Rate’’, |
|

MULTISTATE FIXEDIADJUSTABLE RATE RDER—18 YEAR umm_smgL Fomily—Faants Mas Uniferm lnstrument Form 3178 1183
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(E) Effective Date of Change

My new interest rate witl become effective on the Char
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1ge Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the CLriange Date,

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice] will include information required by law to be given me and

also the title and telephone number of a person who will

dns

wer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower acoepts and agrees o the terms and covenants contained in this Fixed/Adjustable

Rate Rider.

Mo gy E—

STATE OF ALA. SHELBY C0
T CERTIFY THIS
INSTIRUMENT WAS TILE

" 9| MAR 15 AN 9: 57

o

- f.fr-":)jh -“‘-J‘“h’fﬂ
JUBGE CF FROTAIL

LA

(Seal)

DOUGLAS A. GODWIN
(Seal)

(Seal)

(Seal)
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