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FORM 100-58 Rav. 1A/TH

is instrument prepared by

State of Alabama gfﬂ% g’:ﬂ‘% BANK
SHELEY County. Calera, Alabama 35040

l * | |
- . MORTGAGE

' THIS INDENTURE is made and enteved into this __Oth day of Ja_rch ,19_21 by and between
Pamela Peters and husband, John W, Peters

I (hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alsbama banking corporation (heceinafter | _
called “qutnlu"]. | |

WHEREAS, sald Mortgagor is (arve) justly indebted to the Mortgagea in the prlnﬁpli sum of
dollars ($ 5,589.50 ]nwidmmdhrthnmhinpmmiunnruhnfwmdah , W ih in, ‘
which ia payable in accordance with its terms, and which has & final maturity dlél of March 5. 1898 .

i WHEREAS, Mortgagor agreed in incurring said indebiedness that this s should be given to secure the prompt paymant of the indehiedness I
evidenced by the promissory noie ¢r notes hereinabove specifically vefarred to, a8 well as any extension or renews! or refinancing thersof or any
part or portion thereof, sand also to securs any other indebtedness or i owed now or in the futurs by Morigagor o Morigagee, as more

fully described in the next paragraph hereo!f (both of which different type debts sry hereinafier collectivaly called “tha Debt™); and, ‘

WHEREA.E.Haﬂlllnrml:rbnnrhﬂﬂwhmfuihuindahudmlloﬂl u.u:nyh-widmmdbymilnqnmmnnmum
lndiththlluuntnl‘thlpnrﬁuhnahthﬂthi.mttu--hﬂlmnmmd Il indebtadnesses of Mortgagor to Mortgages, whether now existing
mhuuﬂn:ﬂdu,dmw,mhmmtdulhdmﬂmﬂnﬂuhﬁqdﬁhd mm,wnmmm.mm.mminm
ﬂd-mﬂq-hmnnﬂunlyth.hm:ﬂdmedhrﬂnmm or potes hereinabove specifically refarred to, but also to sscure
nnrlndl]lnﬂurd-ht-,nbliglﬁumnrﬂlhﬂiﬂunfﬂaﬂlqwh“ﬂﬂlllﬂ. existing or hereafter avising befors the paymant in full of the
indebtedness svidenoced by the promissory nots or notes hareinabove specifically raferred to (such as, any faturs loan or any futurs sdvance), togeiher
with any and el} extensions or renewals of sams, or any part theveof, w . evidenced by note, open account, sndorsemant, guaranty, pledge

y or otharwise.

f, NOW, THEREFORE, in conaideration of the premises, Mortgagor, and all nLan sxecuting this mortgags, dosa (do) hereby grant, bargain, sell
_ and convay unto the Mortgages the following described rea! sstats, together with all jmprovements thereon and appuriensnces thereto, situsted
.4. in |
i | SHELBY  County, Alabatma (said real estats being hereinafier called “Real Estate™:

(See Attached Page For Legal Description)
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Together with all the rights, privileges, tensments, appurienances lqdﬁxtunl sppertaining to the Real Estate, all of which shall ba desmed Kenl
“f Eatate and shall be convayed by this morigags. \ 53
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TO HAVE AND TO HOLD the Resl Estate unto the Mortgages, ita and assigns forever. The Mortgagor covanants with the Mortg
that the Morigagor {» Jawfully seized in fes simple of the Resl Estate nnd m & good right to sell and convay tha Real Estate as alcresaid; thal
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor wilt warrant and forever defend the title to the
Real Estate unte the Mortgages, against the lawful claims of all persons.

For ithe pu of further securing the payment of the Debi, the Morigagor agroea to: {1) pay all tanes, ssssssments, and other liens taking
priority over thia morigage (hersinafier jointly called “Lisng', and if default is made in the payment of the Liens, or any part thersof, tha Morigages,
at its option, may pay the same; {2) keep the Raa! Estate continuously insursd, in such manner and with such companies as may be salisfactory
to the Mortgages, againet loss by fire, vandaliam, malicious miachief and other perils usuaily covered by a fire insurance policy with atandard
extended coverags endorsement, with logs, if any, payable to the Morigages, ns its interest may appear: such insurance to be in an amount at
leant aqual to the full insurable value of the improvements located on the Rn'i Estats unleas the Mortgages agrees in writing that such insurance
may be in o lesser amount. The original insurance policy and all replacemshits therefor, shall ba deliversd t0 and held by the Mortgagee until
the Debi is paid in full. The original insurance policy and aill replacemnent therdfor must provide ithat they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such eancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges 1o the Morigagee, as further uéurilr for the payment of the Deabt, each and every policy of haztard
inspurance now or hereafter in effact which insures said improvemania, or any pari thersof, together with all the right, title and interest of the
Martgagor in and to each and svery such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any pramiums
paid on such hazard insurance, including all rights to return premiuma. If the Morigagor fails to koep the Real Esiate insured as specifiad above
then, at the election of tha Morigagee and without notice to any person, the Morigagee may declare the entire Debi due and payable and this
mortgage subject to foreclosurs, and this morigage may be foreclosed as hersinafier provided; and, regardless of whether the Hc.r:g a8 declares
the entire Dobt due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure :‘Rul Estats
for its full insurable valus (or for such lesser smount as the Mortgagee may wish) against such risks of loas, for its own benefit, the proceeds
from such insurence (Jess cout of coliecting same), if collected, to be erodited dgainst the Dabt, or, at the slaction of the Mortgages, such proceeds
may be nsed in repairing or reconatructing the improvementa located on the|Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall becoma n debt due by the Mortgagor to the Mortgagee and ai once payable, without demand upon or notics o
the Mortgagor, and shall be secured by tha lien of this mortgage, and ahall r inlerest from date of payment by the Morigages until paid at

the rate provided in the promissory nots or notes referred to hereinabove. :

Asn further security for the payment of the Debt, the Morigagor heroby mssigns snd pledges to the Mortgages the following describsd property,
rights, claims, rents, profita, issues and revenuea; I

1. all renta, profits, issuss, and revenues of the Real Estate from time to time ¥min'. whether under laases or tenancise now sxisting or hereafter
m;tad, reserving to the Mortgagor, so long as the Mortgagor i not in default hereunder, the right to receive and retain such rents, profits, issues
and revenuss, |

2, all judgments, awards of damages and sattlaments hersafior made resulting from condemnation procesdings or the taking of the Real Estats,
or any part thereof, under the power of sminent domain, or for any damage (wheiher caused by such taking or otherwise) to the Real Bstais,
or any part thereof, or to any rights appurtenant thersto, including any sward for change of grade of streeta, and all payments for the voluntary
sals of the Rea] Estats, or any part thersof, in lieu of the exercise of the power of eminent demain. The Morigagee ia hersby authorized on behalfl
of, and in the name of, the Morigagor to executs and deliver valid acquittances Tor, and sppeal from, any such judgments or awards. The Mortgages
may apply all such sums so receivad, or any part thereof, aftar the payment of all the Mortgagee's sxpenses in connection with any procesding
or transaction described in thia subpsragraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Morigagss alacta,
or, at the Morigagee's option, the entire amount, or any part thersof, so received may be released or may be used to rebuild, repair or restors any
or all of the improvemants located on the Real Estats.

The Mortgagor agress to take good care of the Raal Estates snd all improveméentsa located therson and not to commit or permil any waste thereon,
and at all times to mainiain such improvamenta in as good condition as they now are, reaponable wear and tear exceptad.

Notwithstanding any other provision of this morigage or the note or n evidencing the Debi, the Debt shall become immediately dus and
payable, at the option of the Mortgages, upon the conveyances of the Real Estate, or any part thereof or any intersst therein.

The Mortgagor agreea that no delay or failure of the Morigagee to ﬂll'd.J any option to declare the Debt dus and payable shall be desmed
& waiver of the Mortgagss's right to exercise such option, sither as to any past or present default, and it is agreed that no terms or conditions
containad in this mortgage may be waived, altsred or changed except by a wyitten inatrument signad by the Mortgagor and signed on behalf of
tha Mortgages by one of ita officers.

|
Aftar default on the parl of ths Mortgagor, the Mortgages, npon bill filed o.J other proper legal procoeding being commencad for the foreclosure
of this mortgage, shall bs entitled to the sppointment by any competent cdurt, without notice to any party, of a receiver for the rents, lssnes, revenues
and profits of tha Real Estate, with power to lease and control the Roal Estate, and with such ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt .mlluth and svery installment thersof when due (which Debt includes
both () the indabisdness svidenced by tha promissory note er notes hereinabove specifically refervad to, as well as any and all extensions or r-nl_wall
or refinancing thereof, and {b) any and all ether debts, obligations or liabilitiey owed by Mortgagor to Morigagee now existing or hersafier arising
before the payment in full of the indebtadness evidenced by the promissory nois or noles hw'nin-bnu::rdﬁﬂllr referred to, such as any future
loan or any future advance, and any and all extensions or renewala of sams, or any part thereof, whether evidenoed by nots, open sccount, endorsemant,
guaranty, pledgs or otherwise) and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Lisns or insurance premiuma,
and intereat thereon, and fulfills all of its obligations under this mortgage, this convayance shall be null and void. But if: (1) any warranty or
representation mads in this mortgage is breached or provea false in any material respoct; (2) default is made in the dus performance of any covenant
or sgreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgages of any sum tg:iu:l by the Morigages under
the authority of any ptovision of this mortgage; {4) the Debt, ar any part thereof, remains unpaid st maturity; (5) intersst of tha Hnﬂluu
in tha Raa) Estats becomes endsngered by reason of the enforcement of any prior lien or encumbrance thareon; (8) any statement of lien is filed
sygsinst the Real Estate, or any part thereof, under the siatutes of Alabama relating to the liens of mechanica and materislmen {without regard
to the existence or nonexistencs of tha debt or the lisn on which such statemant ia based); (7) any Jaw is passed imposing or authorizing the {mpuihnn
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lisn or assessment upon the Real Esiate ahall be chargeable agsinst the owner of this morigage; {8} any
of the stipulations contained in this mortgaga is declared invalid or inoperative by sny court of competent jurisdiction; (8) Mortgagor, or any of
them (s} shall apply for or consent to the appcintment of a receiver, trustes or liquidator thereof or of the Real Estate or of all or & subetantisl
part of such Mortgagor's asssts, (b) be adjudicated a bankrapi or insolvent or file a voluntary petition in bankruptcy, {c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts aa they come due, (3} make a general assignment for the benefit of creditors,
{#) fils & petition or an answer seeking reorganization or an mrrangsment with creditors or taking advantags of any inaclvency law, or {f) fils
an angwer admitting the material allogations of, or consent to, or defanit in anpwaering, a petition filed against such Mortgagor in any I_uqkmptcr,
reorganization or insolvency proceedings; or (10) an order for relisf or other judgiment or decree shall be entored by any court of competent jurisdiction,
approving = petition seeking liquidation or reorganizstion of the Morigagor, or any of them if more than one, or appointing s receiver, trusies
or liquidator of any Mortgagor or of the Res! Estate or of all or a substantial part of the assets of any Mortgagor;, then, upon the ha ng
of any one or more of said evants, st the option of the Mortgagee, the unpaid balance of ths Debt shall at once become dus and payable and
this mortgage shall be subject to foreclosurs and may be foreclosad ss now provided by law in case of pasi-due morigages; and the Morigages
shall be authorized to take possession of the Raal Estste and, after giving ai least twenty-one days notice of the time, place and terma of sale
by publication once a week for thres consecutive weeks in some newspaper published in the coanty in which the Rsal Bstate is located, to sel!
tha Real Eatate in front of the courthouse door of said county st public outery, to the highest bidder for cash, and to apply the procesds of said
sale as follows: first, to the expense of advertizing, selling and conveying the Res) Estate and foreclosing this mortgage, including & ressonable
attorneys’ fox; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premivms,
Lisns op-tther encumbrances, with interest therson; third, to the snt in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of snid sale, boi no interest shall : collacted beyond the day of sale; and, fourth, tlu balance, if any, to h_ p_md
i the party or parties sppearing of record to be the owner of the Real Estaie at the time of the ssle, after deduciing the cost of ascertaining
who is such ownsr. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of thia mortgage and may purchass .th-
Res] Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale snd sold as a whole without first offering
it in any othar manner oz it may be offered for sale and sold in sny other mannar the Mortgagee may slect.

The Mortgagor to pay all costs, including reasonable attorneys’ fl-,j_inmlrl‘d by the ages in collecting or securing or aitempling
to collect or securs the Debt, or any part thereof, or in defanding or attempting lo defond the priority of this morigage against any Lisen or sncumbrance
on the Real Estate, unless this mortgage is herein sxpresaly mades subjact to any guch lisn or encumbrance; and/or all costs incwrred in the foreclosure
of this mortgage, sither under the powsr of sale contained herein, or by virtus of the dectee of any court of compatsnt jurisdiction. The full amount
of such costs incurred by the Mortgages shall be a part of the Dabt and shall bs secursd by this mortgags. The purchaser at any such sale shail
be under no obligation to ses to the propsr spplication of the purchase money. In the event of s sala harsunder, the Morigages, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the nama of the Morigagor, a statutory warranty deed to ths
Real Estate. ‘

|
Plura! or singular words uased hereln 1o designats the undersigned shall ba construed to refer to the maker or makers of this mortgage, whether
one of more natural persons, corporationa, asaociations, partnershipe or othar antities. Al covenants and agresments herein m-d.t by the undersigned
shall bind the heirs, personal repressntiatives, successors and assigna of ths undtrli:ngd: and svery option, right and privilegs herein reserved
or sscured 10 the Morigagee, shall inurs to the benefit of the Mortgages’s successors and assigna.

In witness whereof, the undersigned Mortgagor has (have) exacuted this inntrm:;um under seal on the date first written above.

(SEAL)

(SEAL)

L
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State of Alabama }

__Shelby  County

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Pamela Peters and John W. Perers

1 the undersignsd authority, n Notary Public, in and for said munt{ in said state, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and whe
that, being informed of the contants of aaid instrument, L hel.
date,

, is (are} known to me, acknowledged before me on this day
. executed the same voluntarily on the day the same bears

Given under my hand snd official sealthis . 6Lh  dayof

2
:
c
=
2

Btata of Alabama b

County }

My commission expires: . e ST
o COMASS OIS N0 10g
NOTARY MUST AFFIX SEAL )

ACEKENOWLEDGEMENT FOR CORPORATION

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose names aa

corporation, is signed to the foragoing instrument, and who is kn to me, acknowledged before me on this day thad, being
informed of the contants of said instrument, ___ he ___ as such officer, and with full authority, executed the same voluntarily

. o e - ) Y .
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for and as the act of said corporation. .
Given under my hand and official seal this day of , 19
Notary Public
My commission expires:
'NOTARY MUST AFFIX SEAL
State of Alabama }
ACENOWLEDGEMENT FOR PARTNERSHIP
County }
!
I, the undersigned authority, a Notary Publie, in and for said munt:;* in said state, hereby certify that
|
whose name(s) as (general) (limited} partner{s) of

day of

Given under my hand and official seal this

pﬂl’hl!rlhip, and whose name(s) is (are) signsd to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrumen he
and with full authority, executed the same voluntarily for and as the act of said partnership.

as such

! , 19

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL

partoer(s), |
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Begin at the Southwest corner of the NE 1/4 of the NW 1/4, Section 20, . ..
Township 22 South, Rangs 2 West; thence run easterly along the Bouth -
boundary of said 1/4-1/4 for 132,02 feet to the point of intersection
with the Weat Right-of-Way of County Highway' No. 63; thence turn an
angle of 107 degrees 24 minutes 23} seconds to the left and run along
gsaid West Right~0f-Way of Co. Hwy. No., 63 for 250.00 feet to a point;
thence turn an angle of 90 degrees 00 minutes to the left and rum 69.70
feet to the point of intersection with the West boundary of the aforenentioned
NE 1/4 of NW 1/4; thence turn an angle of 75 degrees 02 minutes 02 seconds

to the left and run along the West boundary of said
feet to the point of beginning. !

Situatad in Shelby County, Alabama.

1/4-1/4 for 217.90
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P, O. Box 180
Cslers, Al. 35040



