soox 33T 697

ElREE . IR PR T

I-. -|-. L I-. . ..
Ll e e = L -

R ) I T E T - ‘.a..f.l._... IRy S PP R, R T T u....m - MM.; e a
L I . ' . * -
) - . i-' - .

.i‘ . -
.I'f‘; Fl'*-l

L b A '

S

LR "l ' i
P T . ‘m

—— — —aA— &

Whan recorded, pleaéa return to: 011102-06-869121

HFC STARS EAST

1421 KAISTINA WAY | \
CHESAPEAKE, VA 23320 0\\}\
[Space Above Yhis Lise For Recondieg
. MORTGAGE
® H checked, this mortgage secures Future Advances.
THIS MORTGAGE (“Sccurity Instrument™} is given on |___March 13th _ .
10 91 .mmf':;i’t}' Dalla”ls cton apd Lisa Acton, his wife
' (“Borrower”). This Secunt Instrument is given to
Hnusahuld Finance Corporation of Alabama which is mzedande:mung
undcrthl:la A ,andwhmcwmu 430 Green prings Hwy,
Svite E' rmingham (“Lender”).

| |
The following paragraph preceded by a checked box is applicable:

[} WHEREAS, Borrower is indebted to Lender in the principal sum of § N/A .
evidenced by Borrowers Loan Repayment and Security Agreement dated N7A and any
extensions or renewals thereof (including those pursuant to any llcn:gmmblc Rate Agreement) (herein “Note™), providing
for monthly installments of principal and interest, including any adjustnmnls to the amount of payments or the contract
rate if that l:l; ;‘s variable, with the balance of the indebtedness, if not sooner paid, due and payable on

o '
|

x WHEREAS, Borrower is indebted to Lender in the principal sum of § 20,000,00 _ , or so much
thereof as may be advanced pursuant to Borrower's Revolving Loan Agreement dated 03/13/91
herein (“Note”™), providing for a credit limit stated above and including an initial advance of $_20,000.00

ThﬁSecunty Imtmmtmmm[mdcr h}ﬂwmynmtofﬂwd:htﬁmmdbyﬂwNﬂqmth interest, including
any increases if contract rate is variable, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and {c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, mntnndmnwytnlmderand Lender's successors and assigns, with power of sale, the following described

property located in Shelby County, Alabama:
- 4

As per volume 202, page 794, Filing date 09/02/88. Commence at the
Southeast corner nf SE 1i/4 of SE 1/4 of Section 34, Township 20 South,
Range 3 West, and run West along the'Sovth,éline of said forty: acres,
720 feet to tha East line of 8 road, being the point of beginning;
thence North 2 deg. West and along Hﬂld road 125 feet; thence North .
B8 deg. 47 min., East 90 feset; thanca South 2 deg. East 125 feet
to the South line of said furty acres; thence West along same
90 feet to the point of beginning;: b31ng gituated in Shelby County,
Alabama. Mineral and mining rights excepted.

|
|
i

1, i
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “Property” .
. |
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title (o the Pmpcrty against all claims and demands, subject to any
encumbrances of record,

" THIS SECURITY INSTRUMENT combines uniform mmenants for national use and non-uniform covenants with

]I[ﬂlﬁi mmtmns 5 jumgmtmn to constituie a uniform munty instrument covering real property.
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" UNIFORM COVENANTS, Bormrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the principal

" of and interest on the debt evidenced by the Note, inciuding any variations resulting from changes in contract rate and
any prepayment and late charges due under the Note.

anndslor'hxumdlmSubjedtnIpplimbchwuﬂoa written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Noie is paid in full, a sum (“Funds™) equal
to one-twelfth of: {a}mﬂyﬁm@mﬂwbﬂlmamhmmmwmnm}mﬂym

payments or ground rents on the Property, if any; (c) yearly insurance premiums; and {d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” ' may estimate the Funds due on. the basis of current datz
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or ts of which are insured or guaranteed by a fedenal

or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
LmdernurnotchameforholdmsmdlpplmthcFumanﬂmﬂwmntmwrﬂymgﬂwmlmm
lmderpaysBormwermtmwtmtlnFundsmdnpplmbhlawmummmbmhldmﬂmmmdlmder
mayasreemwntmgthatmtemtsh.allbcpmdnntleunds.Un!cumag:mmtumadeuupplmblehwmqmm
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on.the Funds. Lender shall give
toBom'er,mmmtchamgmmuﬂmntmgnfﬂmFundsﬂmmgm“nMMBmﬂwFundundthcpurpuue
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Security Instrument. l
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
thedmdatunfﬂwmuwﬂmMmmedﬂwnmuntmmmdmwyﬂwmmwhmdue.ﬂwm:haﬂ
be, at Borrower's option, cither promptly repaid to Borrower of credited 1o Borrower on monthly payments of Funds. If
the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender
mmmntnwmmbnpﬂwdﬁ'mmmmmmymuumumbym
Umnmymntmﬁﬂldaﬂmmmdbymu&cmﬁymwmnlmﬂumaﬂmmwfmﬂmﬂmw
any Funds held by Lender. If under paragraph thlempcrtyinmldnrmumdbylmdﬂ Lender shall apply, no later
thanimmedi.atelyprmtoﬂwnhofﬂwl‘mpmyurlumumtmbylmdar,anyFundllnldby[mdﬁnttmw
olapplutionuamd:ta;wutﬂwmmmdbylhnﬂmuntyhﬁmnt
&AM&WUMMWMM;HWHMWMMW
1 and 2 shall be applied: first, to late charges duc under the Note; second, to prepayment charges due under the Note;
third, to amounts payable under paragraph 2; fourth, to interest due; andlm,tumnclptldm
tmmmmmmmmmmmmmmammmmmm
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furanish to Lender all notices of amounds to be paid
under this paragraph. if Borrower makes these payments Ml};ﬂormuﬂuupmmpuyfumshtulmdermlm

evidencing the payments.

Bmmwshﬂmﬁﬁdhdmpmylnnwhnhhummtymmmnmtmmmm
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, kegal proceedings which in the Lender’s opinion operate
topmentthennfmntufthehmnrﬁxieatumofmypaﬂoﬁhe?mpﬁy,ur(e)mmfmmthcholderofttu:hcn
annwmmtutnhﬂwmlﬂﬂﬂmhmdmamuwhmmmwwlmt 'If Lender determines that any
part of the Property is subject (o a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

§. WMMWMWMMW&MWNMMMMWyM
againntIosshyrre,hmmmdudedmmmﬂwwnu“mmdedmmge”mmmhﬂhanm{urwhmhhrmrmqum
insurance. This insurance shall be maintained in the amounts ‘and for the periods that Lender requires. The insurance
mrmrpm'ndmgthemmshﬂhedmwﬂnrmumbmmlﬂmswmmaﬂmbewmbly
withheld. {

AIImumnmpdmaﬂmhﬂmﬂhmmbhmlmlmmmmnmmwmmlﬂm
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration and repair is economiically feasible and Lender’s security is not lessened. If
thcrutomtmnurmpaunnotmmnmﬂytuﬂblcmlmda’s%ymldbcIuwwd,ﬂwmsumnupmceeduhal!
be applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carries
has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Bmmmdhemmawmwnung,wapplutmdwmmmmlﬂuﬂnmgmﬂdm
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 16 the Property is acquired by Lender, Bormower’s right to any insurance policies and proceeds resulting
fmdanm:ctnﬂw?mpcnypriorwﬂwmumtmshaﬂpautulmdertuﬂwnt:ntdtlwmmmdbythuﬁmmy
Instrument immediately prior to the acquisition.

imﬂMmmdmmmmemmMmﬂym
the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower
nhallmmplymththcprwumofdwlﬂse,andtfﬂonmrmqumhmhtudmmxthcleaaﬂmldlndfenutle
shallnnri ﬁunhahnderwmﬂwwmg‘]
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r ‘ 7Prulaﬂinuollndu’:ﬂﬂ:hth?mu'trhl Imswrance. If Borrower fails to perform the covenants

and agreements contained in this Security Instrument, or is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or o enforce laws or regulations),
thcnlcndermydomdpayfmwhatmwhnmryhm&ﬂﬂwulmofﬂwPmpmym&.nder’:nghumﬂw
Property. Lender's actions may include paying any sums byahenwhlchhaspmntymthn&mntylnﬂnml.
appearing in court, paying reasonable attorneys’ foes and en ofi the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to terms of payment, these amounts shall bear interest from
thcdateofdmbursementattlemmcaMslmllbembh ith inferest, upon notice from Lender to Borrower requesting
- payment.

. Hmmmmuamd the Joan secured by this Security Instrument, Borrower
~ .~7= shall pay the premiurns required to maintain the insurance in until such time as the requirement for the insurance
n_-"'termmntﬁmmrdamcmth Borrower’s and Lender’s written agreement or applicable law.
SR lnpu:ﬂnl.lmdernnua:entmaymakemnabhpntnuummdmpwtmoﬁhaPmmrty Lender shall
i mwﬂonmnotioeatlhetmofnrmmmuupectmspecﬂymgmmbhmmfmﬂwmneﬁm

L9, Cﬂdmmmm&meMdamhdammmumwnuaLmMMmmy
.*ﬁ*.mndunnatmnnrmhcrtnkmsofmypaﬂofﬂmepenyurfbroonvcymmmhcuofmxdemnntmn are hereby assigned
- and'shall be paid to Lender.

lntlwmntnfatntaltatm;ofﬂw?mwrtyﬂwwmaﬂbcapﬂwdmﬂwmmmdbythﬂ&cumy
Instrument, whether or not then due, with any excess paid to: Borrower. In the event of a partial taking of the Property,
unlmﬂunﬂw:rnndlmdﬂmhmwmmwhwnnng.ttwmmmdbymn&mntymtmumdm
byﬂmamuuntoftlwpmceuhmuluphadhyﬂwfolhmn;fmﬁm (a) the total amount of the sums secured immediately
btfuretlwtakma,dmdedby{b}ﬂlefalrmarketnlmofﬂmepmtylmm:atclrhefumthctakmg Any balance shall

be paid to Borrower.

If the Property is abandoned by Borrower, or if, after by Lender to Borrower that the condemnor offers to
makeannwnrdnrmtbaclaunlnrdammﬂm'rmfmlswwmdtulmdcrwuthmmdayuﬁﬂthcdatcthcm
ummn,muuuthmmMMImthnt its option, either to restoration or repair of the Property
of to the sums secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
urpmtpmmﬂwdmdateofthemlhlymmtthohpampmlMZudungeﬂwmuntofMpamu

10. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any stceessor in interest of Borrower
shall not operate to release the lability of the original Borrower or Bormower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy. |

11. MMMMJMMMWC&MWMBMMHﬂmE
~ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 14. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to
pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations mthmﬂtuﬂwtenmofﬂm Security Instrument or the Note without
that Borrower’s consent.

% ILNﬁicu.hnymuoctoBmmwmdedhmthuﬂcwntthtmmnlshﬂlhemmbydehwnmhy
‘;._‘é' mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the
5= - Borrowers address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given
% by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borsower, Any
-
=

. nnmepm'ndedfmmthuSemrityhutrumtsha!lbedemudmhaubmnmmmﬂmrmurlmdcrwhmpwn
as provided in this paragraph. ]
13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Y jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
i. . the Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the
ar#%  Note which can be given effect without llwmnﬂn:tmgpmvmon To this end the provisions of this Security Instrument
*= and the Note are declared to be severable.

14.Thn:&rdﬁe?rmﬁw:ﬂuddﬂhﬂhﬂmrmﬂﬂlurwpmduwhmrmwmt:m:t
initismldnrtranlfermd[mif:bmwfwiﬂinWianmmistmmMﬂdMﬁEMammmlpemm
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by'this Security Instrument, Hmmthkqﬁhnshaﬂmthemmdhylaﬁerﬁmmsmﬂuhmdbﬁedmlhw
as of the date of this Security Instrument.

If Lender exercises this option, lmdnnhallgmﬂormmtmofmlumm The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

15. Borrower's Right to Relmstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days for such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thoee conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
m}mmddauhdwmhamnummmmmaﬂwmmmhungmnSmntylnstmml.
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably reguire 1o
assure that the lien of this Security Instrument, lcnder'snghhmﬂwhomtynndﬂormmsnhlmtmtnpayﬂwmms
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
md the obhgatmm secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

Al eia the case of aceeleration under paragraph 14
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NON-UNIFORM OOVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion following Borrower’s breach
mmmﬂmhwmwuumhmﬂummumw-
lawmam;mmmmm\mmmmmwmmmm@-mm
lemm:mdmmmm&.mummmwmmmmummmmm
to cure the default on or before the dute specified in the notice may result In acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after scceleration
nndthcd;httobrlulmmwmﬂmdldﬁﬂummd*mdmmm
and sale. It the default Is not cared on or before the date specified in the notice, Lender st its option may require immediate

mmmnurmmmwwsmmmmmmmmmmam
mdwmmwmwmhbhhmlgﬂuﬁlhmmmmwmhm
mmmmwmlgmmmmuww*mmmmﬁm
nmmmmdﬂgmmm-wmmthﬁemmﬂuhm
lz.lenderl!lhanllbﬁimﬂceolnlem1wuthrlthuwmhlmwpubwn
Shelby ___Coanty, Alshams, and therenpon shall sell the Property (o the highest bidder at public
:Mmﬂﬁeﬁnﬂdoudﬁemcmdﬁlmm&ﬂmhﬁcmwlw
m;umm«mmmmmmnmmmmmw
ﬂutﬂupmummmumnmmmwmmwdmmmgmmw
to, reasonable sttorneys’ fees; (b) to all sums secured by this Security Instrmment, and (c) any excess to the person or persons
legally entitled ¢o it. |
lT.IgnGerlnMon.Upmmlerationundermmmbhlﬁnuhandcnuncntofﬂw!’mncrmlzndcr{'mm.
by agent or by judicially appointed receiver) shalfl be entitled uﬁnter upon, take possession of and manage the Property
and to collect the rents of the Property including those past di Any rents collected by Lender or the recciver shall be
nppliadﬁrsttoparmentofthamdmnnmmntoftlnﬁopertyam_mlMiondmnts,in::luding,butnntlimiwd
to,mcciver’nl'ees,miummmaﬁw%hmhandmmubhaﬁm‘hu,audﬂmhﬂwmmmdbymhwty
Instrument.

|
: MMUmmmtdmmmmwmmmnlmmmmmmt
without charge to Borrower, Borrower shall pay any recordation costs.

l’.“’nlmﬂormerwnimaﬂﬁghtuofhonmtcadbﬁunintherputymdmﬁnquiﬂmnﬂrighuofmﬂuy

and dower in the Property. I
. BY SIGNING BELOW, Borrower accepts and agrees to the'terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with il.
Witnasses: ,
D 1{5 Agio —Slarrower
- — o - Seal)
- 1sa Acton —Borrower
STATE OF ALABAMA, Shelby | County ms:
Onthis _ 13th  dayof__ March | 19.91,1_ Scott Brady
a Notary Public in and for said County and in said state, hereby certify that ___D811as Acton and
Lisa Acton, his wife | whose name(s) ara ) signed to the
foregoing conveyance, and wha____ 819 hmmdngatmbdpdhuﬁnm:mmhﬁmwddmu
of the conveyance, executed the same voluntarily 25 their act .
on the date the same bears date. |
" Given under my hand and seal of office this the __ 13th day of __March L1991
My Commission expires: i
: 4(22|42 Nt l%! . -
ﬁiﬁhﬁwmtwmmdbymm] . Alethea !S. Gilmore
o (Address)_ 430 Green Springs Hwy #13 Birmingham Al 35209
6, v SiaTE OF ALA. SHELAY CF.
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