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Account No., ;_n_g-gaogiﬁ- . | This Instrument was prepared by:
Jack R. Thompson, Jr.
“KRACKE, THOMPROM)AND ELLIS, P.C.
808 29th Street South, Suite 300
Birmingham, Alabama 35205
(Address)
MORTGAGE
|
THIS MORTGAGE is made this _6th day of _ . _March , 1991 | between the
Mortgagor, Michael 0, Vann and wife, Margaret J. Vanm (herein "Borrower”), and

the Mortgagee, First Union Home Equity Corporatién, a corporation organized and existing under
the laws of North Carolina, whose address is __CONS~-14, Charlotte, North Carolina 28288
(herein “Lender”), i

WHEREAS, Borrower !s indebted to Lender in the principal sum of U.S. $_34,900.00  which

indebtedness is evidenced by Borrower’s note dated| March 6, 1991 _ and extensions,

modifications and renewals thereof (herein "Note"), Prmrldj.ng for monthly installments of principal
|

and interest, with thes bglance of indebtedness) If not sooner paid. due and payable on
March 10, 1996 *,ﬂ :

TO SECURE to Lender the repayment of the ml:lc{:tcdncss evidenced by the Note, with interest
thereon; the payment of all other sums, with mtcrcd_t thereon, advanced in accordance herewith to
protect the security of this Mortgage; and the performance of the covenants and agreementis of
Borrower herein contained, Borrower does hereby mnrtglage. grant and convey to Lender the
following described property located in the County u{' Shelby . , State of Alabama:

Lot 1212, according to the survey of Riveréhase County Club Nineteenth Addition
Residential Subdivision, as recorded in Map Book 9, Page 59, in the Office of
the Judge of Probate of Shelby County, Alabama.

Subject to ad valorem tax for the year 199]1.

Subject to restrictions, reservations, conditions and easements of record.
I
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which has the address of ___1914 Creatridge Dr:l_:_'l_}a Birmingham Alabama 35244
(Street) ; (City) {State} (Zp Code)

(herein "Property Address”); -

Any Rider ("Rider’) attached hereto and executed of even date Is incorporated heréin and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this:Mortgage, as If the Rider were a part hereof.

| . 1
TOGETHER with all the !mprovements now or hereafter erected on the property, and all
casements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
1 of the property covered by this Mortgage: and all of the foregoing, together with said property (or
the leasehold estate If this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully sctzci'l of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender co'.rcnant and agree as follows:

1, Payment of Principal and Interest. Bnrrnwck_:hall promptly pay when due the princlpal and
Interest indebtedness evidenced by the WNote. ihis Mortgage secures ‘payment of said Note
according to its terms, which are incorporated hcrc'lin by reflerence.

230837 (3/86) AL FR/ARM/PEL Mtg . l

. 2. Appllcation of Payments. Uniess applicable law provides otherwise, all paym:ﬁts recetved by

Lender under the Note and paragraph ! hereof shall be applied by Lender first to interest due on
the Note. second to the principal due on the Note, and then to late charges due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of
Borrower’s obligations, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's convenants to make payments when
due, Borrower shall pay or cause to be paid all taxes, assessments and other charges. fines and

impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any. i

4. Hazard Insurance. Borrower shall keep the J.mprnvcments now existing or hereafter erected

on the Property insured against loss by fire, hazards included within the term “extended coverage”,

and such other hazards as Lender may require dnd in such amounts and for such periods as
Lender may require,

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be junreasonably withheld. All insurance policies
and renewals thereof shall be in a forn acceptable to Lender and shall include a standard
- mortgage clause In favor of and In a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of tiust or other
security agreement with a Hen which has priority over this Mortgage.

In the event of loss, Berrower sl';all give prompt nnJcc to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Il the Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days

from the date notice is mailed by Lender to Borrower that the Insurance carrier offers to settle a
claim for insurance benelits, Lender is authorized to collect and apply the insurance proceeds at

= Lender's option cither to restoration or repair of the Property or to the sums secured by this

.. |

3 Mortgage. !

ws 5, Preservation and Maintenance of Prﬂpcrt}t!: Leaseholds; Condominiums; Planned Unit
il
[+ -

Developments. Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Propeity and shall comply with the provisions of any

C’D
gg lease if this Mortgage is on a leasehold. I this Mortgage is on a unit in a condominium or a

planned unit development, Borrower shall perform all of Borrower's obligations under the
& declaratforf or covenants creating or governing the condominiurn or planned unit development, the
§ by-laws and regulations of the condominium or planned unit development, and constituent

documents.

8. Protection of Lender's Security. U Borrower fatls to perform the covenants and agreements
contained In this Mortgage. or Il any action or P_rnc’r:cdmg Is cornmenced which materially aflects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable attorneys' fees, and take such
actions as Is necessary to protect Lender's interest. i

Any amounts disbursed by Lender pursuant to this lparagraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such' amounts shall be payable upon notice from
Lender to Borrower requesting payment thereoi. Nothing contained in this paragraph 6 shall
require Lender to incur any expense or take any action hereunder,

.  Ingpection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property. provided that Lender shall give Borrower notice prior to any ‘such Inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

I

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, (n
connection with any condemnation or cther taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the

terms of any mortgage. deed of trust or other security agreement with a Jien which has priority
over this Mortgage, ‘

i
1
|
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9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain
liable for full payment of the principal and Interest ?n the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b) the assumption by another party of the Borrower’s gbligations hereunder, {c) the forbearance or
extension of time for payment or performmance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property. and (d) the release of all or any part of the
premises securing sald obligations or the release of pny party who assumes payment of the same,
None of the foregoing shall In any way affect the full force and effect of the len of this Mortgage or

impair Lender's right to a deficlency judgment (in the event of foreclosure) against Borrower or any
party assumning the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants
and agreements hersin contained shall bind, and the rights hereunder shall tnure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of-paragraph
15 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note: (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of
this Mortgage, () is not persenally lable on the Note or under this Mortgage, and (¢} agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the termns of this Murtgagc or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that, Borrower's
Interest in the Property.

11. Notice. Except for any notice required undcri{ applicable law to be given in another manner,
{a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing
such notice by first class mail addressed to Borrowdér or the current owner at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other person personally liable on this Note as these person’s names and addresses appear in
the Lender’s records at the time of giving notice’and (b} any notice to Lender shall be given by first
class maill to Lender's address stated herein or to such other address as lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given [n the manner designated herein.

12, Governing Law; Severability. The state and!lur:al laws applcable to this Mortgage shall be
the laws of the jurisdiction in which the Property Is located. The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. In the event that any provision or c¢lause of this
Mortgage or the Note conflicts with applicable law, such conflicts shall not affect other provisions
of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the Note are declared to be severable. As used hereln
"eosts”, "expenses” and "attormeys’ [ees” include all sums to the extent not prohibited by applicable.

Jaw or limited herein. ‘

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage
and Rider{s) 4t the time of execution or alfter recordation hereol.

14. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under
any home rehabilitation, improvement, repalr or, other loan agreement which Borrower enters into
with Lender. Lender. at Lender's option, may require Borrower to execute and deliver to Lender, in
a fortn acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services In connection with improvements
made to the Property. |

15, Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneflcial interest in Borrower
Is sold or transf=rred and Borrower is not a natural person) without Lender’s prior wrilten consent,
Lender may. at Lender's option, for any reason, declare all the sums secured by this Morigage to

bg immediately due and payable. However, this option shall not be exercised by Lender if exercise
Is prohiblted by Fedé¢ral law as of the date of this Mortgage.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. If Borrower [ails
to pay in [ull these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or.demand on Borrower

This Mortgage may not be assumed by a purchaser without the Lender's consent. U an

assumption s allowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authoerized by law.

P by, ‘ 1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower
In this entire Mortgage, including the covenants to pay when due any sums under the Note
secured by this Mortgage, Lender, at Lender's npqnn. may declare all of the sums secured by this ;
Mortgage to be immediately due and payable without demand or notice, notice of the exercise of !
such option being hereby expressly waived; and the Lender shall have the right to enter upon and

, ltake possession of the property hereby conveyed and after or without taking such possession shall
have the right to sel]l the same before the courthouse doorin ____Shelby County,
Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale
by publication once a week for three consecutive weeks prior to sald sale, in some newspaper

Published in said county, and upon payment of the purchase money, the Lender, or owner of the
debt and Mortgage, or auctioneer, shall €xecuir to the purchaser for and in the name of the
Mortgagors. a good and sufficlent deed to the property sold; the Lender shall apply the proceeds of
said sale: first, to the expense of advertising, selling and conveying said property, including a
reasonable attorney's fee: second, to the payment of any amounts that may have been expended or
that may then be necessary to expend in paying Insurance, taxes and other encumbrances, with
interest thereon; third, to the payment in full of the principal indebtedness and interest thereon,
. whether the same shall or shall not have fully matured at the date of said sale, but no interest
shall be collected beyond the date of said sale: and fourth, the balance if any, shall be paid over to
the said Borrowers or to whom ever then appears {nf record to be the owner of said property. The

Lender may bid and become the purchaser of the mortgaged property at any foreclosure sale
hereunder. j :

17. Assignment of Rents; Appointment of Jz:ceiver. As additional security hereunder,

Borrower hereby assigns to Lender the rents of tha{Prnpcrty. provided that Borrower shall, prior to

acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and payable. ‘

Upon acceleration and/or foreclosure under paragraph 16 hereol, or abandonment of the Property,
Lender, in person or by agent shall be entitled to @ntcr upon, take possession of and manage the
Property and to collect the rents of the property including those past due. the Lender shall be
liable to account only for those rents actually rct;:cived prior to foreclosure sale as provided in
paragraph 16. Lender shall not be liable to account to Borrower or to any other person claiming
any interest in the Property for any rents received alter foreclosure, - : :

18. Loan Charges. If the loan secured by this Mu.'l:t'g'agt is subject to a law which sets maxdmum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected In connection with the loan exceed permitted limits, then: (1) any such loan

charges shall be reduced by the amount necessary to reduce the charge to the permitted limit: and
(2) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note

or by mailing a direct payment to Borrower. If a refund reduces principal. the reduction will be
treated as A partial prepayment under the Note, |

19. Leglslation. If, alter the date hereof, enactment or expiration of applicable laws have the

effect either of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable

according to their terms, or alt or any part of the sums secured hersby uncollectible, as otherwise

o provided In this Mortgage or the Note, or of diminishing the value of Lender's security, then

E @ Lender, at Lender's option, may declare all sums secured by the Mortgage to be tmrnediately due
- and payable. !

ook 333rice 448
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. |
20. Release. Upon payment of all sums secured bir this Mortgage, the conveyance of the property
pursuant to this Mortgage shall become shall become null and void and Lender or Trustee shall

release this Mortgage without charge to Borrower. ‘Borrower shall pay all costs of recordation, if

any. Lender, at Lender's option, may allow a partial release of the Property on terins acceptable to
Lender and Lender may charge a release fee. !

s S e i gl

i - = il

, |
: 2]. Walver of Homestead. Borrower hereby waives all rights of homestead exemption in the
'3 Property and relinquishes all rights of dower and courtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

|

Borrower and Lender request the holder of any munﬁage. deed of trust or other encumbrance with
a llen which has priority over this Mortgage to give Notice to Lender, at Lender's address set {orth

on page one of this Mortgage. of any default under the superior encumbrance and of any sale or
1 other foreclosure action, |

|
/
|
i
I
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s .SEAL") appearing béside his name.

Slgncd._s:a!cd and dellvered in the presence of:

Sah T .. - o _'-".-.
.. .qu.;. _ L_.......m o ke et i wiekeial] Sl ittt
1

IN W'ITNE:SS WI-IER.EOF Bnrruwnr hos execuled lhla Morlgage nnd ndopled us his

scal Lthe word

[ p—

. _ MQLQ.J/ — (SEAL}
, Michael 0. Vann Borrower
| _ ) .
_'m.m.ag.mq_m_ _ _(SEAL}
Y . Margaret J. Vann Borrower

STATE OF ALABAMA | _

’ COUNTY OF __Jefferson [
. ** Michael 0. Vann and . _ '
e . Whose names are —

.Signed to the foregolng conveyance and who ark

known té me, acknowledge before me on this day, that, being Informed of the contents of this

conveyance, they ::t:cut:d the same vnluntarﬂy on the date the

sarne Bears date. . 1 -

[ 1

GIVEN under my hand and offictal seal this _6thday of March ;1991
; | T
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ADJUSTABLERATERIDER . . =

THIS ADJUSTABLE RATE RIDER (the “Rider) is made this 6th_ day of March

19 91 , and is incorporated tnto and shall be de 1ed to amend and supplement the Martgage,

Deed of Trust, mwmﬂnmmmwnﬁma-wmmﬂdmemdm :
given by the undersigned (the "Borrower™) to secure Borrowet's Adjustable Rate Note (the "Note") to

First Union Home Equity Corporation (the “Lender”} of the same date and covering the property |
described in the Security Instrument and located at: ' - .
| ‘
1914 Crestridge Drive, B n

1, Interest Rate And Monthly Payment Changes | ' LT - .o
The Note provides for an initial Interest rate of 9.3 %. The Note provides for changes In the
interest rate and the monthly payments, as follows: e T R

A-chmﬂﬂm - | D Lo, . :
Thumtuutmhthuﬂmmmemay&méemtheﬂmtdaydthe_mmthmm
mmhsduﬂncmatmdthhﬂnu.bw,mmmﬂdqaf_&_____d
19_2].__.mptthem:ﬂewﬂlmtchmgadurmzthnlantﬂm(u]mnnthlofﬂwlomu:
8 term. EmhdnumwhhhmaﬂmrwaereMdchmuuMdmﬂnwmm"
) Wnaa.-mmmmmnmmmmmmmm
é thcmaftcrwﬂlbccaﬂedan'mmmnataandMnntlﬂyPaymentCthgamte.?f;:f. o .

b L]
¥

—

memnoWummmwmmwmomthmd;}mL:; 19_92 .
and on that date svery twelfth {12th) month thereafter. Each date on which the Bormower's
monthly payment could change is called m"lmermmtemdhgfo;:thbpaymntchangq_nqte.'

B. The Index l SR A " ' | "
The "Index” 1s the weekly average auction rate of U. 8. Treasury Bills with a maturily of 13 weeks, - .

Huldnrwﬂlchm:an:wlndﬂ:whiohhhaaﬂdmmmpanbhm;q;ﬁumandwmmﬂnaﬂﬁ_f :
of this cholce ; RIS T LR AYS

5 TR % 't?,?-
C. The Current Indax Valus | T e "L

‘.ﬁu [ ] :.I-
- o,
o

Calculations on the Truth-In-Lending Disclosurs Statement are based upon the Jndex Value ﬂf
6,60 9. - e .. sl R AT

I
. ! . !:H'-'!';i"?’:_ DR e Uy e
" . Caloulation Of interest Rats Changes And Interest Rate Limit ™ ok O KA
Before each Interest Rate Change Date or Interest Rate and Monthly Payment Changs Date, the &; -~
Note Holder will calculate the Borrower's new % interest " rate by ' adding“: -
___ Five and Twenty Five (5,25 %) percentage points to the Current Index Value.. -..
This sum will be the Borrower's new Intercst rate-untll mmmmmphmganmnr PR
Intercst Rate and Monthly Payment Change Date. - 3 adphapy SR AL 0s 0

. ,..'* W .
. LI :"'."":. ,‘ i'--'= . ';“ . -l "..i-l .:ll -" . .
* :" o i:_ r‘ - . . l.‘-

Change Datubymumthan__m_________'_—L_Z'_"Z_%] percentage points added . -
to the interest rate calculeted on the Intersst Rate and Momthly,.,hymantchangem -The ..
Borrower's interest rate will never be greaterthan 18 ALY
3y Ny I AR A P O N
E. Calculation Of Monthly Payment Change }‘ JooNeRET T e T e
Before each Interest Rate and Monthly Payment Change Daie, the Nota Holder will caleulate the . - .
. Borrower's new monthly payment. ﬁemmﬂhlypwmmt-hthemm&thumom*h: -
payment that would be sufficient to repay !naubstanﬂnﬂyequalpaamentathampaidmpalof- .
the Nots on the maturity date at the rate of interest described in *

P N

i L Selgt T S

o W "T._. ;! -

Sections 2 or 4(D) of the Note, .- ." -

. T T'- ] 'l"
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&'ﬁ'ntinaﬂ!cumgu : ! * ‘ '
ie ‘Ho in the terest rate or monthly
The Note Holder will deltver or mafl to me & notice of any changes
ya ':nt at least 80 days before the eflective date of any change. The notice will include

F’E ﬁnatlunrcqul:cdbylawandmmtheﬂﬂcandtéhphmmmb&'ofapmonwhundHanmcr_
6>any question the Borrower may have regarding this notice, . -

SRS o

-l

|

), | |
% = reansfer Of The Broperty Or A Beneofioial Interest In Borrower .
:;‘1%;',11 ar ﬁn:rrpa:t of the Propetty or any interest in it is sold or transferred {or if a beneficial interest
5’;’1ﬁ‘quruw=r ia 80ld or transferred and Borrower is not a natural persan) without Lendst’s prios

il ol

conssn | d
' t, Lender .atitsupﬂon.requiretlmmedlatepaymﬂntmfuﬂnfaﬂamm
ﬁ‘#pgom&"ﬁf Secury isrunas. Howeir, mpﬁiﬁm e alsg mﬁﬂm exercise
chibited by federal law as of the date .
thisnptlnnbg: {;Ldadmnsfucf::“tnﬂl?iﬂxsw mﬁﬁﬂuwmwmmﬁ:ym: andtt:;
the in . 28 .
Le:arf:::iaa;nably determines that Lendet's security will not be fmpeired by the lonln;mmumptt.ln;
and that the visk of a breach dmnwmam?rwtlgfyh&cunty_. *tmmen
accepteble to Lender. : T :

. TIEY THIS s | (Borrowen) .- .. - . - RS
LS 't Margaret .J. Vaghn e
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