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MORTGAGE

THIS MORTGAGE (“Security Instrument") Is given on March 6, 1991. The grantor is Bob W, Roberts and
Paggy M. Roberts, hushand and wife (“Borrowsr®). [ This Security Instrument is given to First National
Bank of Gainesville d/b/s/ The Mortgage Source, which is organized and existing under the laws of The
United States of America, and whoss addrass s 303 Jesse ot Parkway #6800, Galnesvills, GA 30301 ("Lendsr®).
Bomower owes Lender the principal sum of Eighty Thousand! and 00/100'S *** Dokars (U.S.$ 80,000.00 ).
This dsb! Is svidenced by Borrower's note dated the same date &3 this Security Instrument {"Note"), which provides for
monihly payments, with the full debt, K not pald earlier, cue and paysble on April 1st, 2021. This Sscurity Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and sl renewals, extensions and
modifications; (&) the payment of all other sums, with intersst, ud\)pncad under paragraph 7 to protect the security of this
Security Instrumani; and {c) the performance of Borower's nn-.rmlilntu and agresments under this Sacurty Instrument and
the Note. For ihis purpess, Borowar doss hereby grant and convey 1o Lender and Lender's successors and assigns,
with power of sale, the following deacribed property located in SHelby County, Alabama. -

Lot 282, according to Ninth Addition, RIJnrchnn Country Club Resldential
Subdivision, as recorded in Map Book B, I'-"Iagu 48 A & B, In the Office of the
Judge of Probate of Shelby County, Alabama; being situated in Sheliby County,

Alabama.
5 The procesds of this loan have been :ﬁp!lnd to the rafinance of the property
described herein.

Reference Is hereby made to the Riders to the Mortgage which are
Incorporatad herein for all purposes and dited March 6, 1991.

which has the address of 1110 Lake Forest Circle, Birmingham, Alabama 35244.
(*Property Add;m*‘:

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with sl
the Improvements now or heceafter erected on the property, an .Illl easements, righis, appurienances, rents, royaities,
mineral, of and gas rights and profits, water rights and stock and all fxtures now or hersafier a part of the property. All
replacements and additions shall also be covered by this Securlty Instrument. All of the foregoing Is referred to In this
Security Instrument as ths “Property.” l

}

BORROWER COVENANTS that Borowaer is lawiully selsed of tlw estate hereby conveyed and has the right 1o grant
and corvey the Propenty and that the Properly Is unencumbered, except for encumbrances of record. Borrower wamants
and witl defend generally the title 1o the Properly against all claims, and demands, subject 1o any encumbrances of record.
|

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use snd non-uniform covenants with imitad
varialions by jursdiction to constitule a untform security instument covering real proparty.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interast; Prnpaymént and Late Charges. Bomower shall prompily
pay when due the principal of and interast on the debt evidenced by the Note and any prepayment and late charges dus
under the Note. L

5 Funds for Taxes and Insurance. Subject 10 applicable law of to m written walver by Lender, Botrowar
shall pay to Lender on the day monthly payments are due undar tﬁa Nots, untd the Note is pald in full, & sum ("Funds®)
squal to one-twellth of: (s) yearly taxes and assessments which m#y atiain priority over this Security lnstrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; (c) yeary hazard insurance premiums; and (d) yesty moitgage
insurance premiums, ¥ sny. These tems are caled “escrow Hems. Lender may estimate the Funds due on the basis of
current data and reasonabls estimates of fulure escrow iems.

The Funds shall ba heid In an insiliution tha deposits or & ts of which are Insured or guaranteed by a federal or
siate agency {including Lender i Lender Is such an institution). L?ndar shall apply the Funds to pay the escrow Rems.
llondnr may not charge for holding and apphying the Funds, nnnly':ﬂnn the account or verifying the escrow Hems, unlass
Lender pays Borrower interest on the Funds and applicable la permits Lender to make such a chargs. A charge
assessed by Lender in connection with Borower's entering Inte thh Securlty Instrument to pay the cost of an indepandent
tax reporting service sha¥l not be & charge for purposes of the preceding sentence. Borrower and Lender may agree In
writing that intevest shal be paid on the Funds. Uniess an lnrurﬁant is made or applicable law requires interest to be
paid, Lender shall not be sequired to pay Bomrower any interest of eamings on the Funds. Lender shall give Bormower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
oach debit 1o the Funds was mada. The Funds are pladged as additional secuity for the sums secured by this Security
Instrument. |

if the amount of tha Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow Hems, shall excesd the amount required to pay the escrow Bems when dus, the axcess shall be,

_ at Bomowers option, sither promptly repaks to Borrower of crediied to Borrower on monthly payments of Funds. W the
amount of the Funds held by Lender Is not sufficlent to pey the escrow iems when due, Bosrower shall pay to Lender

[
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any amount necessary o maks up the deficlency in nn-nrr!muraymmunmuhdbyLmdm

Upon payment In il of al sums by this Sscurlly Instrumeni, Lander shall promptly refund 10 Borower any Funds held
by Lender. W under paragraph 18 the Property is sold or a qulrud by Lender, Lender shall apply, no latsr than
Immediately prior to the sala of the Proparty or lts nnquis!ﬂnn by Lender, any Funds held by Lender al the time of
appiication as a credit against the sums secured by this Security natrument.

3. Application of Payments. Unless appicable law otherwiss, all paymants received by Lendar under
paragraphs 1 and 2 shall be applled: first, to late charges due under the Note; second, 10 prepayment charges due under
the Note; third. 1o amounts payable under paragraph 2: fourth, 1o interest dus; and last, to principal due.

4. Charges; Liens. Bomowar shall pay all iaxes, assessments, charges, fines and impositions attribulable to the
Property which may sttaln priority over this Security Instrument, and !easehold paymenis or ground rents, f any. Borrower
shall pay these abligatione in the manner provided In paragraph 21' or ¥ not pald In that manner, Borrower shall pay them
on ima diractly 10 the parson owed paymant. Burrnwarlhailpmlnpﬂyiumhtu Lendar all notices of amounts io be paid
under this psragraph. If Borrower makes these paymenis directly, Borrower shall promptly lmish to Lender recaipts
svidencing the payments.

Borower shall promptly discharge any Ren which has priorlty aver this Security instrument unless Borrower: (a) agraes
In writing to the payment of the obligation secured by the len I’{l manner acceptable to Lender; (b) contesta In good
falth the Nen by, or defends against enforcement of the Sen in, Iegal proceedings which in the Lender’s opinion operate to
pravent tha snforcament of the Ken or forfaliure of any part of the: Propw or {c) secures from the holder of the len an
agreemant satisfactory to Lendar subordinating the len to this SocLlrlty Instrument. i Lender delermines that any part of
the Proparty Is subject 10 a Ben which may atialn priority over this Security instrument, Lender may give Borrower a notlce
ideniitying the lan. Bomower shall satisty the len or lake one nr1mnra of tha aclions set forth above within 10 days of
the giving of notice.

5. Hazard Insurance. Bomrower shall keep the improvements now existing or hereafter erected on the Propery
insured against loss by fira, hazards Included within the term 'ml ded coverage’ and any other hazards for which Lender
requires Insurance, This Insurance shall be maintained in the amounts and for the perlods that Lender requires. The
insurance carer, providing tha Insurance sha¥ be chosen by Borfower subject to Lender’s approval which ahall not be
unrsasonably withhald.

All Insurance policlas and renewals shall be lucaptahla to |Lender and shall inciude a standard mortgage clause.
Lander shal have the right to hold the policiss snd renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. (n the event ol loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss K not made promplly by Borower.

Unless Lender and Borrower otherwise agres in writing, hsum'lma proceads shall be appled to restoration or repair of
the Property damaged, ¥ the restoration or repair is economically iusihlu and Lender's securily is not lessenad. W tha
restoration of repalr is not economicaly feasible or Lender's ua-mr#ly would be lessened, the insurance proceads sha¥ bae
appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrer has
offered 10 settie a claim. then Lender may collect the Insurance iprunudu. Lender may use the proceeds o repair or
restors the Proparty of to pay sums secured by this Security Instriment, whether or nat then due. The 30-day perlod will
bagin when the notice Is given. -

Unlass Lender and Borrower otherwise agres In writing, any leﬂ:‘:-lﬂun of proceeds to principal shali not extend or
postpons the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of tha
payments. I under peragraph 19 the Property is acquired by l,endur Borrower's right to any insurance policies and
procaads resulting from damage o the Property prior to 1he uuquiultlnn shall pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately prcr to the ncmisiﬂon

8. Presoervation and Maintenance of Property; Loaseholds. Bomower shall not destroy, damage or
substantialty change tha Property, afow the Proparty to delerioratd or commit waste. I this Security Instrument is on &
leasehoid, Borrower shall comply with the provisions of the jeases, llﬂd ¥ Borrower acquires fee title to the Properiy, the
loasehold and fee iitia shall not merge unless Lender agrees o th merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage insurance. It Borrowar falls 1o
perform the covenants and agreements contained In this E.-vart:mrhv,ir Instrument, or thers Is a legal proceeding that may

- significantly aflect Lender's rights In the Property (such as a prucaadinu In bankruptcy, probate, for condemnation or to

anforce laws or regulations), then Lender may do and pay for whalever Is necessary to protect the value of tha Property
and Lander's rights In the Properly. Lender's aclions may include paying any sums secured by & fen which has prority
over this Sacurity Instrument, appearing in court, paying reasonabla altomey's fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any armounis disbursed by Lender under this paragraph 7 sh-q become additional debt of Borrower secured by this
Security Instrument, Unless Bomrower and Lender agree 10 other térms of payment, these amounis shal bear Interest lrom
ihe date of disbursement at ihe Note rate and shall be paynhla. with Interest, upon notice from Lender to Bomrower
requesting payment.

i Lender required morigage insurance as a condition of maklnd the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain tha lnsurance In sifeci unili such time as the requirement for the insurance
prminates In accordance with Borower's and Lender's written ugrdanmt or applicable law.

8. Inspection. Lender or its agent may make reascnable mtrlﬂ upon and Inspeciions of the Property. Lender
shall give borower notice at tha time of or pior 10 an inspection spmﬂrhg reasonable cause for the inspaction.

9. Condemnation. The proceeds of any award or claim Iur damagea, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, dr for conveyance In Jeu of condemnation, are hereby
assigned and shal be pald 10 Lender,

in the event of a total taking of the Property, the proceeds ?hall be applied to the sums secured by this Securly
Instrument, whether or not then due, with any excess paki to Borrower. In the event of & partiat taking of the Property,
uniess Bomower and Lender otharwise agree in writing, the sums secured by this Securfty Instrument shall be reduced by
the amount of the proceeds muRipied by tha following fraction: {n] 'the 1otat amount of the sum secured immadiately before
the taking, divided by (b} the fak market value of the Property Irl.'m'uz«::l!atehir before the taking. Any balance shal ba paid to

. the Borrower, t

if the Property Is abandoned by Bomower, or if, lnu-nntl‘ubyLandartu Boitower that the condemnor offers to make
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an sward or settle a clalm for damages, Borower fails to respond to Lender within 30 days afier the date the notice is
ghven, Lender Is authorized to collect and apply the proceeds, al s opilon, sither to restoration or repair ol the Property
or 1o tha sums secured by this Security Instrument, whether of not then due.

Unless Lender and Borrower otherwize agree In wrlling, any xapﬂuﬂnn of proceads to principal shall not extand or
posipone the dus date of the monthly payments refered to | paragraphs 1 and 2 or changs the amount of such
o 1

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured Ly this Security Instrument granted by Lender io any
successor In interest of Borower shall not operats to releass the Nability of the original Bomower of Bomower's sSuccessors
n interest. Lender shall not be required to commence prncudhgi against any successor in interest or refuse fo extend
time for payment or otherwlse modify amortization of the iums! secured by this Security Instrument by reason of any
demand made by the orginal Borrower of Bomower's successors L‘I interest. Any forbearance by Lender in exercising any
right or samedy shall not be & walver of or prechide the exercise Eﬂ any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants
and agreements of this Security Instrument shafl bind and benuﬂtg the successors and assigns of Lender and Bomower,
subject to the provisions of paragraph 17. Borrower’s covengnits and sgreemants shall be joInt and several. Any
bomower who co-signs this Securty Instrument but does not execule ihe Note: (a) is co-signing this Securily Instrument
only to morigage, grant and convey that Borrower's interest in th? Property under the terms of this Security Inatrument;
{b) Is not personally obfigated 10 pay the sums secured by this Security Instrument; and (c} agrees thai Lender and any
other Borrower may agres to extend, modify, forbear or make 'flny accommodations with regard to the terms of this
Securlty Instrument or the Note without that Boower's consent.

12. Loan Charges. If the loan secured by this Securty instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the intarest or other loan charges collected or to be coflected in

. connacllon with the loan exceed the permlited Wmits, then: (a) lny such loan charge shall be reduced by the amount

necessary 10 reduce the charge 1o the permiited #mit; and (b} In)"i. sums akeady collected from Borrower which exceadsd
permitted Kmits will be refunded to Bomrower. Lender may chnn#a o make this refund by reducing the penclpal owed
under the Nole or by making s direct payment to Borrower. H & refund reduces principal, the reduction will be treated as
a pertial prepayment without eny prepayment charga under the Nn':te,

13. Legls!ation Affecting Lender’'s Rights. If enactment or explration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unllnfnrmhh sccording to Rs terms, Lender, at Hs optlon,

may raquire Immediate payment in full of all sums securad by this Security Insirument and may invoke any remadles

. permitied by paragraph 19. H Lender exercises this optlon, Lendér shall take the steps specified in the second paragraph

of paragraph 17. '

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering &k or by
mafing it by first class mall unless applicable law recuires use of another methed. The notice shall be directed 10 the
Property Address or any other address Bomower designates by ncrgtlnl {0 Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herain or any other address Lender designales by notice to Borrower. Any
nolice provided for In this Securily Instrument shall be deemed 10 _i'navn been given to Bomower or Lender when given as
provided In this paragraph. !

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property Is located. In the evert thnt!'_nn}- proviston or clause of this Security Wnstrumant or
the Nota confiict with applicable law, such conflict shall not affect :athar provision of this Security Instrument or the Note
which can be given effect without the confiiciing provision. To this end the provisions of this Security Instrument and the
Note are declarad to be severabla. |

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interast in Borrower. If al or any part of 1he Property
or any interast in it Is sold or transferred (or if a Beneficial interest' in Bomower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender m&y. at its option, require immediate payment In full of ak
sums secured by this Securlly Instrument. However, this option shal not be exercised by Lender f exercise is prohiblted
by federal law as of the data of this Security Instrument.

il Lender exarcises this option, Lender shall give Bommower nollice of acceleration. The notice shall provide r period of
not less than 30 days from the date the notice is dellvered or nulllad within which Bomower must pay al sums secured by
this Security Instrument. i Borower falls to pay these sums prior'tu the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without furthey nutlcla or demand on Bomower.

18. Borrower’s Right To Relnstate. !f Borrower meets cartaln conditions, Borrower shall have the right to
have enforcement of this Security Instrument disconlinued at any time prior 1o the earller of {a) 5 days {or such other
period as applicable law may speclly for reinstatement) before sale of the Property pursuant 1o any power of sals
contained In thls Secunrity Instrument; or {b) entry of a judgment mﬂrxdnn this Security Insirumeni. Those conditions e
that Borrowar: (a) pays Lender al sums which then would be due under this Secusity Inatrument and the Note had no
acceleration occurred; (b) cures any default ol any olher covenants of agreaments: (¢} pays all expenses incurred in

forcing this Security instrument, Including but not imited 10, reasonable attorneys' fees; and (d)iakes such action as
‘Lender may reasonably require to assure that the llen of this Salncurlty nstrument, Lender’s rights in the Property and
Borower's obligation to pay the sums secured by this Security Instrument shal continua unchanged. Upon reinstalement
by Borower, 1his Securty Instrument and the obligallons socured hereby shall remaln fully effective as if no acceleration
had occurred. However, ihis right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as foflows:

19. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration
following Borrower's braach of any covenant or agreemant in this Security Instrument (but
not prior to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specify: (a) the dafault; (b) the action raquired to cure the
default: (c) a date, not less than 30 days from the date the notlce Is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the

" date speclfied in the notice may raesult in acceleration of the sums secured by this Securlty

1
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Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceteration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. 1f the default Is not

cured on or bhefore ths date specified in the hntlci. Lendear at Its option may require
immediste payment In full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies
permitted by applicabls law. Lender shall be entitled to collect all expanses incurrad In
pursuing the remedies provided in this paragraph 19, Including, but not limited to,
reasonable attorney's fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall giva a copy of a notice of sale to
Borrower In the manner provided In paragraph 14. Lendear shall public the notice of sale
once a week for three consecutive weeks in a'newspaper published in Shelby County,
Alzsbams, and thersupon shall s¢ll the Property to'the highest bidder at public auction at the
front door of the County Courthouse of this Cnuhty Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lis designee may purchase the Property
st any sale. Borrowser covenants and agrees that hhn proceeds of the sale shall be applisd
in the following order: (a) to all expenses of the sale, including but not limited to,
reasonable attorney’s faes; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled lo it. -

20. Lender in Possession. Upon acceleration under purngr-ph 19 or sbandonment of the Properly, Lender {in
person, by agsnt or by judiclaly sppointad recelvar) shall be mﬂtlad 10 enter upon, take posssssion of and manage the
Property and tc coliect the renis of the Property Including those plﬂ due. Any ranis collectad by Lender or the recelver
shak be appilad st 10 payment of the costs of management of the Property and collection of rents. including, but not
g Emited 10, recalvar's fees, pramiums on recelver's bonds and reasonable attomey's fees, and then 1o the sums secured by
this Security Instrument,

§ 21. Releass. Upon payment of af suma secured by thl1 Security Instrument, Lender shall cancel this Security
a. Instrument without charge to the Borower. Borrower shall pay any recordation cosis.
22. Walvers. Borrower waives ail fights of homestead exemption in the Property and refinquishes alf rights of
curteay and dower in the Property.
23. Riders to this Security Instrument. If one or more riders are executed by Bowower and recorded
togllh-r with this Sscurky Instrurment, the covenanis and ngraam&nt: of sach such rder shall be incorporated into and
shal amend and supplomoant the covenanis and agreements of lnT Securlty Instrument a3 H the rider{s} were a part of this

Sscurity instrumanl. [Chack applicabls box{es)]

Adjustable Rate Rider - Condominium Rider 2.4 Family Rider
Graduated Peyment Rider r XX Pianned Unkt Development Rider
XX Otha(s) Walver of Borrower's Rights; and Fixed/Adjustable Rate Rider
|
BY SIGNING BELGW BORROWER ACCEPTS AND AGREES to the terms and covenants contained in
thilﬂuwrltylnlhumﬂﬂmdhwrldﬂﬂm.dbyﬂorrnwﬂ'lndmmrﬂdwﬂhl. ‘E’

Whnessos Eé{» W rzrlu

i

i I i

Borower

{Space Below This Line For Acknowledgment)
STATE OF ALABAMA, Jefferson County ss:

On this 8th day of March, 1991, ), the undersigned, a IJulury Public in and for sald county and in sald state,
hersby certlly that Bob W. Roberis and Peggy M. Roberts, husband and wife, whose name(s) is/are
signed to the foregoing conveyancs, and who la/are known to me, acknowledged belore me that, baing informed of the
contents of vonveyance, they exsouted the sama voluniarlly and a# their act on the day the sama bears date.

«lven under my hand and seal of office this Bth day of March,

My Comumlsslon expiras: 2/23/92

File #: P-72 :
This instrumen! was prepared by: l
James R. Moncus, Jr. |
Attorney at Law |
1318 AHford Avenue, Suite 102 |
Birmingham, Alabama 35226 '|

I
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FIXED/ADJUSTABLE RATE RIDER
J (10 Yesar Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER ismade this ~ 6TH day of MARCH ,
19 9 . and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the **Security Instrument’) of the same date given by the undersigned (the ‘‘Borrower’’) to
secure Borrower's Fixed/Adjustable Rate Notti tthc “Note’}) to
FIRST NATIONAL BANK OF GAINESVILLE D/B/A THE MORTGAGE SOURCE
(the *‘Lender*’) of the same date and covering the propernty described in the Security Instrument and located at:
1110 LAKE FOREST CIRCLE, BIRMINGHAM, ALABAMA 35244
g {Property Address)
L = .
Lt THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
a- NOTE LIMITS THE AMOUNT THE BORROWE ! 'S INTEREST RATE CAN CHANGE AND THE
g MAXIMUM RATE THE BORROWER MUST P["f.
ADDITIONAL OOVENANTS. In addition to the ts and agreements made in the Security Instrument, Borrower -
§- and Lender further covenant and agree as follows: l
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAI% ES
The Note provides for an initial fixed interest rate of ! 9. %,. The Note provides for a change
in the initial fixed rate, as follows: S
4. ADJUSTABLE INYEREST RATE AND MONTHLY lPAYMENT CHANGES
o (A) Change Dates |
L The initial fixed interest rate I will pay will change on'the first day of APRIL , 1996 ’
_ " which is called the ‘““Change Date.”
?" (B) The Index
; ~e Al the Change Date, my interest rate will be based on an Index. The *“Index”™ is the weekly average yield on United
=~ States Treasury securities adjusted to a constant maturity of liym, as made available by the Federal Reserve Board. The
! ‘" most recent Index figure available as of the date 45 days before the Change Date is caftled the ““Current Index.”
' b If the Index is no longer available, the Note Holder will c]'n'mse a new index that is based upon comparable information.
e The Note Holder will give me notice of this choice. ‘
(C)} Calculntion of Change J
Before the Chapge D he Note Holder will calculate my new interest raje by adding
?NU AND (WE 'l'r’!'f-"} p:rcentingc point(s) { B %) to the Current
Index. The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point (0.125%a).
Subject to the limit stated in Section 4(D) below, this rounded _Emnunt will be my new interest rate until the Maturity Date.
L Wb
: The Note Holder will then detcrmine the amount of the nllnnthly payment that would be sufficient to repay the unpaid
E principal that 1 am expected to owe at the Change Date in full 'on the Maturity Date at my new interest rate in substantially
ij equal payments. The result of this calculation will be the new amount of my monthly payment.
| (D) Limits on Interest Rate Change 1695
The interest rate [ am required to pay at the Change Date will not be greater than : %,
which is catled the “‘Maximum Rate’’.
MULTISTATE FIXEDADJUSTABLE RATE MDER—1# YEAR TREASURY—Single; Family—Fanale Mse Uniform imstrument Form 3178 11109
‘ ﬁ.-lnil 00T} VMP MORTGAGE FORMS » ﬂu[lzl}lmu « {BOOYBZ V-T2 (page I of 2 poges)
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(E) Effective Date of Change .

My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the leange Date.

{F)} Notice of Change | ’
The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this TH day of MARCH . 1991 .
and is incorporated into and shall be deemed to amend and suppieinent the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument’') of the same date, given by the undersigned (the *““Borrower’’) to secure Borrower's Note o

FIRST NATIONAL BANK OF GAINESVILLE D/B/A THE MORTGAGE SOURCE

. {the *'Lender"’)
of the same date and covering the Property described in the Security Instrument and located at:

1110 LAKE FOREST CIRCLE, BIRMINGHAM, ALABAMA 35244

{Property Addﬂ.pl

The Property includes, but is not limited to, a parcel of land il'l'lpl'oT’ﬂl with a dwelling, together with other such parcels and
certain commeon areas and facilities, as described in

PROTECTIVE COVENANTS, BY-LAWS AND ARTICLES OF INCORPORATION
OF THE RIVERCHASE RESIDENTIAL ASSOCIATION, INC.

RIVERCHASE RESIDENTIAL ASSOCIATID“MQFW -

2

é

2

{the "'Declaration’”). The Property is a part of a planned unit development known as

&

(the *PUD"’), The Property also includes Borrower’s interest int ' homeowners association or equivalent entity owning or
managing the common ar¢as and facillties of the PUD {the ‘'‘Owners Association’) and the uses, benefits and proceeds of
Borrower’s interest,
PUD COVENANTS. In addition to the covenants and agreemenits made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrowet's obligations under the PUD'’s Constituent Documents.
The “Constituent Documents'® are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any b:.r—law)s or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and umsmenﬂ_ imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association u;aintains. with a generally accepted insurance carrier, &
“master’’ or “'blanket’’ policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender l‘lequirﬁ. including fire and hazards included within the
term *‘extended coverage,”’ then: ;

| (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instailments for hazard insurance on the Pruﬁeﬂy: and
(ii) Borrower’s obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is pm*'tvided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. ‘

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the surns secured by the Security Instrument, with any excess paid
to Borrower.

k
C. Public Liability Insurance. Borrower shall take such a-Lirms as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

|
D. Condemnation. The proceeds of any award or claim for !ldamag:s, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shal} be paid o Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to: L
(i) the abandonment or termination of the PUD, :xoépt for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents’’ if the provision is for the express benefit
of Lender; !
(iii} termination of professional management and murl'npiiun of self-management of the Owners Association;
or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender. |
F. Remedles. If Borrower does not pay PUD dues and usetmlmu when due, then Lender may pay them. Any amounts
disbudsed by Lender under this paragraph F shall become additinnﬂl debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrgwcr s and agrees to the terms arid provisions contained in_this PUD Rider.
M h/ (Seal) (Scal)
BOB W. ROBERTS -Borrower : M. ROBERTS -Borrower
I

(Seal) . _| (Seal)
-Borrower , -Borrower
MULTISTA™ . %‘*ﬁf IDER—Single Family —FNMA / FHLMC uqu“*mumﬂT Foyn 1350 12/83
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r1TRST NATIOMNAL BANK OF GAINESVILLE

WAIVER OF Borin?wrsn's RIGHTS

Py executlon ol this paragraph, Grantor exprossly: (1) Acknowledges the right lo accelerale lhe deb! and the
power of nliorney givealo Lender 1o sefl lhe premisos by nonjudiclal oreclosure upon defaull by Granlor withoul
any judiclial ieoring and withoul any nolice other than such L‘-uﬂce as Is requlred lo be given under the provision ol
. paragraph 19 hereol: {2] Wolves any and sft righls which granior may have under the Fifth and Fourieenih

* Amendmanis lo the Constilullon of the Uniled Slales, the various provisions of he Conslilution Jor e several slales.
ot by reason ol any olhet appiicabie law lo notice and to firdicial hearing prior fo the axercise by Lender of any tighl or
remady hersin provided lo Lender, excepl such nolice as is specilically required lo be provided in Paragraph 18
heteot: {3) Acknowledges thal Granior hns read lhis deed m:td specHically this Paragraph and Paragraph 19 of this
deed and any and all questions regarding the legal ellec of spld deed and its provisions have been explainediully lo

Granlor and Granlor has been afiorded an opporiunlly lo '‘consull wilh counsel ol Grantor's choice prior lo 1he
execullng s daod: {4] Acknowledgos that afl waivors of ho Flurunid rights ol Granior have baen made knowingly,
intontienally and willingly by Grantor as porl of a bargatned |or loan Wansaction; and (5] Agrecs that lhe provisions

Read and agreed by Grantor;

.Slgned. Soaled and Delivered

In lve Presence of: THE UNDERSIGNED /‘%O 4’ h/ &é&é— [SEAL]

NOTARY PUBLIC THIS 6TH (Grabior BOB W, ROBERTS
DAY OF MARCH, 1991. : |
_ ISEAL}
PEGGY M. ROBERTS
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CLOSING ATTORNEY'S AFFIDAVIT

_ Belore the undersigned allesling officer personally appeared the uhdersigned closing aliorney, who having
bewsn firs! Fluly sworn accoiting 1o law, siales under oath 28 follows: S |

in closing the above losn, bul prlos lo the execulion of lllm Dead lo Secure Debl and “Walver of Ihe Borrower's
Righis" by the Barrower(s), | raviewed with and explained lo lllm Borrower(s) the lerms and provisions ol he Deed lo
gecure Dobl and pailicularly the provisions thereo! authorizing the tender lo selt the secursd properly by a

nonjudicial loreciosure under a power of sale, logether wilh;lhu “Waiver ol Borsower’s Rights™ and informed the .
- Borrower(s} of Borrower's rights under e Constitulion of the Siale of Alabema and the Constiiution of ths Uniled -

* Stales lo nolics and a judiciat hearing prior 1o such Inruclolu:ru in Uis abssnce ol 8 knowing, Intenlional and willing
conlraciual walvee by Bosrower(s) of Borrower’s righls. Afler sald review with and expianniion lo Bosrowst{s),
Borower(s] execuled the Daed ko Secure Debl and "Walver of Borrower's Righs.”,

’

Based on sald review wiih and explanation lo lha- Bo«mearlsl. i Is my opinlon thal Borrower(s) knowingly,
. Inlentionally and willingly execuled the waiver of Botrower's constilulional rights lo nolice and judiclat hearing peior lo

any such nonjudiclal loreclosure. - :

Swarn 1o nndd subzerlhed hoalore o

ntha dalo sel lorth abovy.
D
[Notary |
MY ON EXPIRES 2-1-92
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