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MORTGAGE
)

THIS MORTGAGE is made thia ...... 480 ............ dayof ... LMAECI ..o .

19.91, batgn/\hn Mortgagor, .Jube. B, Gllbert . and wife... FElizaheth Gilberk..............
e P vvr.. [erein “Borrower”), and the Morigagee, ..................s .
Blazer.Financial. Sexvices............... RN DU .. & corporation organized and existing
upderthe lawsof ....AJaRAMA ...l AT ST ., whose address Is 3344..aporto.....

Road. . Birmingbam, . .AL.35210.............. o (hereln “Lender™).

WHEREAS, Borrower Is indsbted to Lender in the principal sum of..Twenty-faur..thousand,..six. hundred
geventy-five.dollars..and.44/100..........| Doliars, which indebtedness is evidenced by Borfowar's nole
dated ..March..4,.1991 ............ erereerrnaen L , with a scheduled
maturlty date of .. March..B,...2001...... erereeeens S . U (herain “Note™;

TO SECURE to Lender {a} the repayment of the iIndebtedneas evidenced by the Nois, including any renewal or refinancing thereof, with
Intarest thereon, the payment of all other sumas, with Interest theraon, advanced in accordance herewith to protect the security of this
Mortgage, and ihe performance of the covanants and agraements of Biraruwar herain contained, and (b} tha repayment of any future
advances, with interest thareon, made to Borrower by Lender pursuant 1o parag raph 21 hereot (hereln “Future Advances”), Borrower doss
hereby morigage, grantand convay to Lander and Lendar's successors and assigns, with power of sale, the lollowing describad propany
located inthe County of .. Shealby....oooiiiiiirciiinirdr e . State of Alabama:

As per volume 268, page 923. Filing |date 7-21-71. Lots 57 and 58 in
Block F, according to the Plat of Eillis' Addition to East Montevallo,
Alabama situated in the NW 1/4 of Secdtion 3, Township 24 North, Range
12 East, Shelby County, Alabama.
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] which has the address of ..14]l..Commerce..Street........ L, Montevallo............ oneeeaats :
i [Gtroet] Gyl

: Alahama. . 35115...... ... {horein “Property Address™);

] {tata and Zip Code) | '

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, together with all the improvements now of
hereafter arscted on tha property, and all easements, rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water,
water rights, and water stock, and all fixtures attached to the property, all of which shall be deemed to be and remain a part of the reai
property covered by this Mortgage, and all of the foregoing, together with said property (or the leasshold estate if this Morigage is on &
leasehold) are herein referred to as the “Property”. ! :

R

Borrower covenants that Borrower Is lawliully selsed of the estate hereby conveyed and has the right 1o mortgage, grant and convey the
Proparty, that the Proparty Is unencumbered, and that Borrowsr will warrant and defend generally the title to the Property against all
claims and demands, subject to any declarations, easemsnts or restrictipns listed in a schedule of exceptions to coverage in any title
Insurance policy Insuring Lender’s interest in the Propeity. i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Intersst. Borrowar shali promptly pay wh en'dua the principal of and interest on the indebledness evidenced
by the Note, prepaymeni and late charges as provided inthe Note, and the brinclpal of and interest on any Future Advances secured by this
Mortgage.

2. Fundafor Taxes and Insurance. Subjecitoapplicablelawortoa wah[?ur by Lender, Borrower shall pay to Lender on tha day monthly
Installments of principal and interest are payable undar the Note, until thd Note is paid in full, a sum (hersin “Funds™) squal to one-twelilh
of the yaarly taxes and asseasmenis which may attain priority over iHis Morigags, and ground rents on the Property, it any, plus
ona-twelfth of yearly pramium instaliments for hazard insuranca, pius onettwellth of yearly premiuminsialiments for morigage insurance,
if any, all as reasonably estimated initially and fromtime to time by Landmt on the basis of assessments and bills and reasonable estimales
tharaol. :

Tha Funds shall be he!d in an Institution the deposlis or accounts of Which are insured or guarantead by a Federal or atate agency
(including Lender if Lendar is such an institution). Lender ghall apply the Funds to pay sald taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so hoiding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permita Lengder (o make such a charge,
Borrower and Lender may agree in writing at the time of execution of thls Mortgage thal interest on the Funds shall be paid 1o Borrower,
and uniess such agreement is made or applicable law requires such interbst to be paid, Lender shail not ba required to pay Borrower any
intersst or earnings on the Funds. Lender shall give 1o Borrower, without ¢harge, an annuat accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to tha Funds was made. The Funds, if any, are pledged as additional security for
the sums sacured by this Maortgage. :

I{ the amount of the Funds hald by Lender, togather with the future monthly instaliments of Funds payabie prior to the due dates of laxes,
assessmentis, insurance premiums and ground rants, shall exceed the amount required 10 pay said taxes, assessments, insurance
premiums and ground rents as they fall gua, such excess shall be, at Borrower's option, eithaer promptly rapaid te Borrower or credited to
HBorrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, asssssments,
Insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiancy
within 30 days from the date nolice is maited by Lender to Basrower requesting payment thareof,

Upon payment in fuli of il sums secured by this Mortgage, Lender shali promptly refund to Borrower any Funds held by Lender. I under
paragraph 1B hareof the Property is sold or the Property is otherwise acquired by Lendsr, Lender shall apply, no later than immadiately
priar to the sale of the Property or its acquisition by Lender, any Funds hald by Lender at the timsa of application as a creditl againat the
sums sacured by this Morigage.

3, Applicallon of Payments. Unless applicable law provides otherwise, all paymaents recelved by Lender under the Note and paragraphs
1 and 2 hereo! shall ba applied by Lender first in payment of amounts payable to Lander by Borrower under paragraph 2 hereof, then to
intarest payable on the Note, then to the principal of the Note and then to interest and principal on any Future Advances.

4. Charges; Liens. Borrower shall pay ail taxes, assessments and other charges, tineaand impositions attributable to the Property which
may attain a priority over this Morigage, and leasehold payments or ground rents, if any, in tha manner provided under paragraph 2 heraof
or, if no! paid in such manner, by Borrower making payment, when due, directly to the payee thereol. Borrower shall promptiy furnish 1o
Lender all notlces of amounts duse under this paragraph, and in tha event Borrower shail make payment directly, Borrower shall promptly
furnish to Lender recaipts evidencing such payments, Borcowar shall promptly discharge any lien which has priority over this Mortgage
provided, that Borrower shall not be required to dischargse any such lien 80 long as Borrower shall agree In writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lisn by, or defend entorcemant of
such lien in, legal proceedings which operata to prevent the entorcement of the lien or forfeiture of the Proparty or any part thareof.

5. Hazard Insurance. Borrower shail keep the improvements now e:istihg or haraafter erected on the Properly insured against loss by
fira, hazards included within the term "extended coverage”, and such other hazards as Lender may require end in such amounts and for
such periods as Lender may reqyuire; provided, that Lender shall not require that the amount of such coverage axcead that amount of
coverage required to pay lhe sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. All premiums on insurance policies shall ba paid in the manner provided under paragraph 2 hereofor,
if not paid in such mannar, by Borrower making payment, whan due, direcily 1o the insurance carrier.

All inaurance policies and renewals thereof shall bain form accepiable to Lendar and shall inciude a standard mortgage clause in favor
ofand in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereot, and Borrower shall promptiy
[umish to Lender all renewai notices and all receipls of paid premluma.itn the event ol Joss, Borrower shall give prompt notice (o tha
insyrance carrier and Lender. Lender may make proof of loss If not madg promptly by Borrower.

L.Unless Lender and Borrower otherwise agres in writing, insurance préceeds shali be applied to restoration or repair of the Propersty
damaged, provided such restoration os repair is aconomically leasible and the security of this Morigage i2 not thereby impaired. If such
rpgfaration or repair is not econemically Jeasible or if the security of this Mortgage would be impaired, 1the insurance proceeds shail ba
applied to tha sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or
Bogrower faits to respond to Lender within 30 days from the date notica is mailed by Lender to Borrower that the insuranca carrier offerato
setlle a claim for insurance benefils, Lender is authorized to colléct and epply the insurance proceeds at Lender's option either 1o
E:}ﬂratinn or repair ol the Property or to the sums securad by this Mortgage.

nleas Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the

e
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. dlwe data of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments. If under

paragraph 18 hereol the Property is acquired by Lender, atl right, title and interest of Borrowar in and to any insurance policies and in and
to the proceeds thereof resulting from damage to the Property prior 10 the sale or acquisition shall pass to Lender 1o the axtent of the sums
secured by this Morigage immediately prior 10 such sate or acquisition. |

8. Preservailon and Maintenance of Property; Leaseholds; Cendominlums; Planned Unli Developmenis. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairmant or detesioration of the Property and shall comply with the
provisions of any lease if this Mortigage is on a leasahold. If this Mortgage is on & unit in a condominium or a planned unit devalopment,
Borrower shall parform &lt of Borrowar's obligations under the declaration or covenants creating or governing the condominium or
planned unit developmaent, the by-laws and reguiations of the condominium or plannad unit development, and constituent documsents. fa
condominium or planned unit devetopment rider is exacuted by Borrowet and recorded together with this Mortgage, the covenants and
agreements of such rider shail be incorporated into and shall amend and supptement the covanants and agreements of this Mortgage as if
the rider were & part hareof. ;

7. Proteciion of Lender's Security. If Borrower falls to perform the covenants and agreements contained in this Mortgage, or it any action
or proceeding Is commenced which materially affects Lender's interest in the Property, inctuding, but not limited to, eminent domain,
insolvency, code enlorcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon
notice 1o Borrower, may make such appearances, disburse such sums and take such action as is necessary 1o protect Lendar's intarest,
including, but not limited to, dishuraement of reasonable atiorney’s fees gnd antry upon the Property to make repairs. If Lender required
mortgage insurance ag a condition of making the loan secured by this Mortgage, Borrower shali pay th8 premiums requirad to maintain
such insurance In elfect unlil such time as the raguirement for such Insurance terminates in accordance with Borrower's and Lender's
written agreemant or applicable law. |

Any amounlis disbursed by Lender pursuant to this paragraph 7, wil}n inlerest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Uniess Borrowar and Lender agree to other terms of payment, such amounts shall be payabla upon
notice from Lender to Borrower requesting paymant thereof, and shall bear interast from the date of disbursement at the rate payable from
time 1o time on ouistanding principal under the Nole unless payment of interest at such rata would be contrary to applicable law, in which
avent such amounts shall bear intarast at the highest rate permissibla under applicable law. Nothing contained in this paragraph 7 shall
raquite Lender to incur any expense or take any action hereunder. i

8. Inspection. Lender may make of cause to be made reasonable eniriss upon and inspactions of the Property, provided that Lender
shall give Borrower nolice prior 10 eny such inspection specifying reasonable cause tharefor related to L ender's interast in the Property.

9. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any condemnation of
othar taking of the Proparty, or part thereof, or for conveyance in lieu of cqndamnation, are hereby assigned and shall be paid 1o Lendaer.

In {he event of a tolal taking of the Property, the proceeds shal! be applied to the sums secured by this Mortgage, with the excess, ifany,
paid 1o Borrower. in the event of a partial taking of the Property, unless Borrower and Lender otharwise agree in writing, thera shall ba
applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that propartion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property immediately prior 1o the date
ol taking, with the balance of the proceads paid to Borrowsr. 5

If the Praparly is abandonad by Borrowar, or If, after notice by Lender tnlanrmwarthat the condemnor offers to make an award or sattle
a claim for damages, Borrowar lails to respond to Lender within 30 days after the date such notice is mailed, Lender is authotized to collect
and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sumg secured by this Mortgage.

Unlaess Lender and Borrower otherwise agree in writing, any such application of proceeda to principal shall not extend or poslpone tha
due date of the monthly installmentsa referred to in paragraphs 1 and 2 hereof or change the amount of such instailmeants,
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10. Borrowsr Not Released. Extension of the tims for payment or mofiification of amortization of the sums secured by this Mortgage
granted by Lendar 1o any successorin interest of Borrower shall not operate to releass, in any manner, the liability of the original Borrower
and Borrowar's succassors in interest. Lender shall not be required to commenca proceedings against such successor of refuse to axtend
tima for payment or otherwise modify amortization of ihe sums secured by this Mortgage by reasen of any demand made by the original
Borrowser and Borrowar's successors in interest. *

11. Forbearance by Lender Not a Walver. Any forbearance by Lender iliaxurcising any righl or remady hereundaer, or otherwise aflorded
by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. Tha procurement of insuranca or the
payment of taxes or other Hens or chargea by Lendershalinotbe a waivdr of Lender's right to accelerate the maturity of the indebledness
sacured by this Mortgage.

12. Remediss Cumulative. A!l remadies provided In this Mortgage ara distinct and cumulative to any other right or remedy under this
Mortgage or afforded by law or equity, and may be exercisad cnnturrahtly. independantly or succeasivaly.

13. Successors and Assigns Bound; Joint and Several Liabllity; Cepilons. The covenants and agreements herein contained shall bind,
and Lhe rights hareunder shail inure to, the respaclive successors and assigns of Lender and Borrower, subject to the provisions o!
paragraph 17 hersol. Al covenanis and agreements of Borrower shall be joint and several. The caplions and headings oi lhe paragraphs of
this Mortgage are for convenience only and are not to be usad to Interpret or define the provisions hareaf,

14. Notlce. Except 1ar any notice required under applicable law to be given in another manner, {a) any notice to Borrower provided forin
this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address or al such other
address as Borrower may designate by notice to Lender as provided harein, and {b} any notice to Lender shall be given by certifiad mail,
raturn receipt requestad, to Lender's address stated herein o110 such other address as Lender may designate by notice to Borrowar a8
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herain. :

1S. Unitorm Morigage; Governing Law; Severabiiily. This form of 'mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property. This
Mortgage shall be governed by the law of the juriadictionin which the Property islocated. In the evant that any provision or clause ol this
Mortgage or tha Note conflicts with applicabie law, such canflict shall nof affect other provisions of this Mortgage or the Notg which canbe
given effect without tha conflicting provision, and to this end the provisions of the Morigage and the Nota are daclared 10 be saverablea.

18. Barrower's Copy. Barrower shall be furnished a conformed cOpy of tha Note and of this Mortgage at the time of execution or afler
recordalion hereot. r,

17. Transfer of the Propserty; Assumption. If all or any part of the Proparly or anintarest tharein is 8oid ortransferrad by Borrower withoult
Lendar's priot written consent, excluding (a} the creation of a llen or encumbrance subordinate to this Mortgage, {b) the creation ol a
purchage monaey securily intarest for housahold appliances, {c) a transfer by devise, descent or by aperation of law upon the death of a
joint tanant or (d) the grant of any laasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's
option, declare ail the sums secured by this Mortgage to ba immadiat:ely due and payable. Lender shall have waived such oplion 16
accelerate if, prior to the sale or transfer, Lender and the person 1o whom the Property is to be sold or transferred reach agreement in
writing that the credit of such person is satisfactory to Lender and that Ih'p intarest payable on the sums secured by this Mortgage shall be
at such rate as Lender shall request, if Lender has waived the option to acceferate provided in this paragraph 17, and i Borrower's
sucCessor in interest has executed a written agsumption agreemant accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. '|

if Lender exercises such option to accelerate, Lender shall mail Bofrower nolice of acceleration in accordance with paragraph 14
hereof. Such notice shali provide a pariod of not less than 30 days from iha date tha notice is maitad within which Borrower may pay the
sums declared due. If Borrower fails 1o pay such sums prioricthe expiration of such period, Lander may, without further notice or demand

g‘- on Borrowsr, invoke any remedies permitted by paragraph 18 hereot. |

NON-UNIFORM COVENANTS. Borrower &nd Lender further covenant and agree as follows:
18B. Acceleration; Remasdies. Except ss provided In paragraph 17 hereol, upon Borrower's breach of any covenani or agresment of
Borrower in this Morigage, including the covenants to pay when due any sums sscured by this Morigage, Lender prior 1o acceleration
shall mall nofice to Borrower as provided In paragraph 14 hareot specifying: (1) tha breach; (2) the action required o cure such breach; {3)
adaie, not less than 30 days from the date the notice Is mailed to Borrower, by which such breach must bs cured; and {4} thal failure to cure
such braach on or before the date specified in the notice may resull In acceleration of the sums sscured by this Mortgage and sale of the
Property. The notlce shali further inform Borrower of the right o reinsiate after accelaration and tha right to bring a couri aclion 1o assert
+  ihe non-axistence of m defaull or any other defenss of Barrower ic acceleration and sals. Il the breach Is not cured on or belore the date
- - specifiad In the notice, Lender al Lender’s cption may deciare all of the sums sscured by this Mortgage to be Immadiately due and payabdls
withoul furthar demand and may Invoke the power ol sais and any other remadies permitted by applicable law. Lender shall be eniilled to
all collsct reasonable costs and expenses Incurrad In pursuing the remediss praovided in this paragraph 18, Including, but not lkmiled 10,
. reasonable atiorney’s fees nol 10 exceed 15% of the unpaid balancs.
‘., I Lender invokes the power of sale, Lender shall mail a copy of & nuthu of sale to Borrower ln the manner provided In paragraph 14
ety h-r!ﬂll é‘f?:f'fr shall publish the notice of sale once a wask for thres consecutive weeks in some newspaper published In
' Counly, Alasbama, and thereupon shatl sell the Proparty to the highesi bidder at public auction at the from
., door of the Counly Courthouse of said County. Lender shall deliver 10 the purchaser Lendsr's deed conveying the Propaerty so sold.
.+ LenderorLender's designee may purchase the Property at any sale. Borrowar covenants and agrees thal the procesds of the sale shail be
"-.. appliedin the following order: {a) to all reasonable cosis and expansas of ths sale, including, but notlimited to, reasonable attorney’s less
and coats of title svidencs; {b) 1o all sums secured by this Mortgage; and (c) the exceas, il any, to the person or parsons legally entitisd
 thereto, | .
", 19.Borrower’s Right lo Reinstate, Notwithstanding Lender's acceloration of the sums secured by this Mortgage, Borrower shall have the
* ‘| right1o have any proceedings begun by Lenderto enforce thia Mortgage discontinued at any time priorto the earlierto occur of (i) thafifth
~ day bafore sale of tha Praperty pursuant to the power of sale contined In this Morigage or {ii} entry of a judgment entorcing this Mortgage
if: (a} Borrower pays Lender all sums which would be then due under this Mortgage, the Note and notes securing Future Advances as
spacified in paragraph 21, it any, had no accelaration occurred, (b) Borrower cures all breaches of any other covenants or agréements of
Borrowar contained in this Martgage; (c) Borrower pays all reasonablé expanses incurred by Lender in enforcing tha covenants and
agreamaents of Borrower contained in this Mortgage end in enforcing Lender's remedies as provided in paragra ph 18 hereof, including, but
not limited to, reasonabla altorney's fees; and (d) Borrower takes such action as Len der may reasonably requlire to assure that the lien of
this Mortguge, Lander's intarest in the Properly and Borrower's obligation to pay the sums securad by this Morigage shall continue
unimpaired. Upon such payment and gure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and
afiacl as if no acceleration had occurred. o
.~ 20. Asclgnmant ol Rents; Appointment ol Receiver. As additlonal secu rity hereunder, Borrower hereby assigns to Lender the rents ol the
Property, providad ihat Borrower shall, prigy 1o accelaration under paragraph 18 heraof or abandonment of the Property, havetharighlto
collect and. retain such rants as they become due angd payable. |

Upon accelaration under paragraph 16 hereof or abandonmaent of the Property, Lender shall be entitled to have a receiver appointed by
a court to enter upon, take possession of and manage the Property and to collect ihe renis of the Proparty, inciuding those past due. Al
rents collected by tha receiver shail be applied first io payment of the costs of managemant of the Property and collection of rents,
including. bul not limited to, receiver's fees, premiums on recaivers bonds and reasonabla attorney's fees, and then to the sums secured
by this Martgage. Tha recaiver shall be liable to account only for those rents aciually received. -

21. Future Advances. Upon ranawal or refinancing of the Nole secured hereby, Lender may, upon request by Borrowaer and al Lender's
solg,discretion, advance additional sums which sums, if any, togather with the amounts included in the ranewed or refinanced Note, shall,
with Intarasl theraon, be secured by this Mortgage. At no time shall the principal amount of the indabtadness secured by this Mortgags,
not including sums advanced in accordance herewlth to protect the mmlity of ihis Morigage, exceed the origlnal amount of the Nota plus

LN
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LS $100,000.00. |
22, Releass, LIpon payment of all sums secured by this Mortgage, this Mortgage ahall become null and void, and Lender shall releasa this
Mortgage without charge lo Borrower. Borrowar shall pay all costs of recordation, if any. »

23. Walver of Examplion. Borrower harsby waives all right of a:&mp}ian. including homestead, under the Constitution and laws of
Alabama and of any other staie as to the premises, and aH statutory p avisions and requirements for the banefit of Borrowar now or
heraalter In force (10 the extent the sama may be lawlully waived).
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CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SIGN IT.

(Witness) (Ellzabeth Gilbert) —Borrawer
' b
STATE OF ALABAMA, ..Shelby . .............................. County ss:
On this . 4th day of Maxch. .. ... 19911, .. Jexeme N. Cantrell ... ...
a Notary 'F'ublh: in and for said county and in said state_ hereby certify leat .Jdnhe . B. Gilbert and. wvife,.. . ... .
CElizabeth Gllhert oo whose name(s) . A L& . . signed 1o the
foregolng conveyance, andwho ....... Ale. knoLvn 1o me, acknowladged before mg that, bein nfurmnd of the

contents of the conveyance, .t.he. Y. executed the same voluntarily anh as .

Given under my hand and seal of offica this the , ., . Ath
- .‘ ' .

My Gnmmiiainn axptran Apri 1 15, 1 991

-
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9 q’“ e Thl; fnatrumunt was preparad by

Chrlsty-Hanlin
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" 5344 opoFto Road

£ Birmingham, AL 35210
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