.L_-. e mem & aMemt . crw Ll mat = g Tie— ¢ - gl e - . N . ammms
- r

Larcy E. Mi
Sharron E.

P. Q. Box 7
- -_ nﬂH: 1

MORTGAGE
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‘ ' THE STATE OF ALABAMA ,\4&—"

‘ - SHELRY G OUNY

|

;

| i
i KNOW ALL MEN BY THESE PRESENTS: That whereas |
- |

| Larry E. Mitchell and wife, Sharfoh E. Mitchell

| become justly indebted to FIRST ALABAMA BANK ®E ..—S-ha-l-hy—cﬁm-l'rﬁh-——- of _Pelham ., Alabama

hereinafter called the Mortgagee, In the principal sum of

[E—— e

Ninty-Seven Thousand and N0O/100 --=~-=im—==—-—=====-—s $97,000.00 ) Dollars,

; - |
' a2 evidenced by ©Ne real eatate ,egotiable note | of even date herewith,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

| (axcept Mortgagors' home shail not secure any such other indebledness incurred for personal, famfly, or household pur-

! Mineral and mining rights excepted.

1 and any renewal or extensions of same and any other indahtadrna now ot hereafter owed by Mortgagors to Morigagee |

; poses} and compliance with all of the stiputations hereinafter contained, the sald

Larry E. Mitchell and wvife, Sharron| E. Mitchell

| (herelnalter cailed Mortgagors)

| does hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Shelby County, Stata of Alabama, viz: . 1

Lot 42, according to the Survey of Cameranch Estates; Second Sector as
recorded in Map book 11, page 104 A & B'in the Probate Office of Shelby
County, Alabama: being situated in Shelby County, Alabama.

%
8
B

First Alabama Bank/Shelby Co.
P. O. Box 216
Pelham, Al 35124
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! appurtenances thereuntio belonging or in any wise appeartalning, in

" Il L] 4 d [} r‘. . _-.r r .: .r - . ) -
LIS . t. - . ) . L S . . . L cha s b

together with all rents and othe: revenues thereof and all rights, i)l::;:hgn. nnﬁmnnu. it:::mnln:l. hl;tnrntl. impruv;m?lnt; g;]:d
ng any siter-acqu title and sassmenta and &

litle and Interest now or hereaftar owned by the Morigagors in and to ail bulldings and improvements, storm and screen windows

| &nd doors, gas, steam, electrlc and other hanting. lighting, ventilatirlg, air conditloning, refrigerating and cooking spparatus, ele-
vators, plumbing. sprinkling, and other equipmant and fixtures attached or appertaining to sald premises, all of which (hereinafier
{ designated as the mortgaged property) shall be desmed realty and conveyed by this morigage.

I
"TO HAVE AND TO HOLD the sams and evary part thareof lf,m.tnu the Mortgagee, FIRST ALABAMA BANK X

Sl'_‘E_lbY_ County _{is successors and assigny forever.

L]
by

- And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and sgree as follows:

1. That they are lawlully seized in fee and possessed of sald 'mortgaged property and bave a good right to convey tha same
as aloresaid, that they will warrant and forever defend the tlile against the lawful claims of all persons whomsoever, snd that seid
property is free and claar of sll encumbrances, eassments and restrigtions not herein specifically mentioned.

NONE

2. That they will pay all taxes, assessments, or other lians hkiJ:g priority over this morigage when imposed lagally upon sald

,. morigaged property and should default be made in the payment of same, or any part thereof, sald Mortgages may pay the same.

3. ‘That they will kesp tha buildings on said premises contlnuously insured in such amounts, in such manner and In such

:: gompanies as may be satisfuctory to the Mortgagee agalnst loss by fire and such other hatards as Morigagee may specify, with

loss, if sny, payable to sald Morigages, and will deposit with Mortgages policies for such insurance and will psy premiums
thersfor us the same become dus. Mortgagors shall glve immediate ‘notice in writing o Morigagee of any loss or damages to said

| premises caused by any casualty. If Morigagors {sil to kesp seid property lnsured as above specified, the Morigages may insure
said property for its insuzable value against loss by fire and othar hazards for the benefit of the Mortgagee. The procesds of such
~ § insurancs shall be paid by Insurer to Morigages which is hereby granted full power to setile and compromise claims under all

poilcles and to demand, receiva and recelpt for all sums becoming due theraunder; said procaads, if collected, to be credited on

| the indebiadness secured by thls morigage, less cost of collecting same, or to be used in repairing or reconstructing the premises
L &s the Mortgages may glect: all amounts so expended by said Mortgagee for insurance or for ths paymeat of taxes, asszssments
| or any other prior liens sha!l bacome @ debt due said Morigages additionsl to the indebtedness herein described and at once
" | payable without demand upon or notice to any person, and shall be secured by the lien of this morigage and shall bear Interest

at the highest legal rate from date of payment by ssid Mortgagee and at the slection of the Mortgagee and without notice to any

- peraon, the Morigages may declare the entire indebtedness secured by ihis mortgage due and payable and this mortgage subject

to foreclosurs and same may be foreclosed as hersinsfter provided.

4. To take good care of the mortgaged property above dnnrihn& snd not to commit or permit any waste thereon, and to keep
the same repsired and at all times to melntain the same in as good qnnd!tlnn o8 1t now is, reasonable wear and tear alone excepted.

8. That no delay or fatlure of the Morigages 1o exerciae lll]l"l option to declare the maturity of any debt secured by this

{ mortgage shall be taken or deemead as a walver of the right to exercise such option or to declars such torfeiture oither as to pasl

or present default on the part of seid Mortgagors, and thet the procursment of insurance or payment of taxes by the Mortgages
shall not ba taken or deemed as a walver of the right to declare the maturity of the indsbtedness hersby secured by reason of

" § the failure of the Mortgegors to procurs such insurance or to pay such taxes, it being agread that no terms or conditions contalned

in this mortgage can be walved, altared, or changed excep! as evidenced In writing signed by the Mortgagora and by the Mortgagese.

8. That they will well and truly pay and discharge any indebtedness hereby sacured as it shall become due mnd payable
including the note or notas sbove described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hersafter Incurred.

7. That after any default on the part of the Mortgagors, the ﬁnﬂgqn shall, upon bill filed or other proper legal procesding

| being commenced for the foreclosure of this mortgage, be antitled as a matter of right to the appointment by any compstent court

or tribuna] without notica to any party, of & receiver of the rents, jssues and profits of sald premises, with power to leass and
contzol the sald premises and with such other powers as may be doemed necessary, and that a reasonable attorney’'s fee shall,
among other expenses snd costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of sald mortgaged property. -

8. That alt the covenants and sgresments of the Mortgagors hfpraln contained shall extend to and bind their heirs, axecutors,
administrators, successors snd assigns, and that such covenants and agreements and ali optlous, rights, privileges and powers

| hersin given, grantad or secured to the Morigegee shall inure to the benefit of the heirs, successors or assigns of the Mortgages.

9. That the debt hareby secured shall st once bacome due and payabls and this mortgage subject to foreciosurs as hersin
provided at the option of iha holder hersof when and if any statement of lien is flled under the statutes of Alabama relating to

1 llens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence

or non-sxlstence of the debt or any part thereof, or of the lien on which such statement Is based.
I
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| 10. Transfer of the Property: Assumption. Hf all or any part uLthu mortgaged property or an (nteresl thereln is sold of
| transferrad by Mortgagors wihout Morigagese's prior wrilten consent, xcluding (a} the creation of a lien or encumbrance sub-
I ordinate to this Morigage, (b} the craation of & purchase monsy securlly interest for household sppliances, [c] 3 transfor by devise,
| descent or by operation of law upon the death of a joint tenant or {d) the grant of any ledsehold interest of three yaars or less
| not containing ap optlon to purchase, Mortgagee may, st Morlgagee's uption, declare all the sums securcd by this Morigage Lo be
| jmmaediately due and paysble. Morlgagese shall have waived such optign to acceleraie if, prior fo the sale or transisr, Morigagee
| and the person to whom the mortgaged proparty is to be sold or tran farred reach agreement in writing that the credit of such
i E;rlnn i u:n‘actury io Morigagee and that the interest payable on thT sums secured by this Mortgage shall be at such rate s
| Mortgagee shall request.

|
- I{ Mortgagee exercises such optlen to accelerats, Mortgagee shall i mail Mortgagors notice of acceleration. Such notice shall
| provide a period of not lesa than 30 days from the date the notice i3 mailed within which Mortgagors may pay the sums declarad
due. If Mortgagors fails 10 pay such sums prior to the expiration ol such pericd Mortgagee may, without further nolice or deamend
on Mortgagors, invoke any remedies permitted hereunder. 1
l
11. Plura! or singular words used hereln to designate the under‘llgned Mortgagors shall be construed to refer to the maker
or makers of this morigage, whether ons Or more peraons or a corporation.

| UPON CONDITION, HOWEVER, that §f the Morigagors lhalll,well and truly pay and discharge the indebledness hereby
| secured, (which in wddition to the principal sum with interest, set fofth above shall include payment of taxes and insurance, the
satisfaction of prior encumbrances and any other indebiedness owed o the Mortgegee by \he Mortgagors belore the full payment
of this mortgage} aa It shall become due and payable and shall in all things do and perform all acts and agreements'by them herein
agreed to be done according to the tanor and effect hereof, then and in that event only ihis conveyance shall be end becoms null
» | and void: but should default be made in the payment of the indebtadness hereby securad or any renewsls or exienstons thereof or
i any part thereo! or should any Interest thereon remaln unpaid at maturitly, or should default be made in the repayment of any

| sum expended by said Mortgages under the authority of any of ths |provisions of this mortgage or should the interest of sald
Mortgagee in said property bacoms endangared by reason of the enforcement of any prior llen or encumbrance thereon so as fo
endanger tha debt hereby secured, or should a petition to condemn any part of the morigaged property be filed by any authoritly
having power of eminent domain, of should any law, either federal or state, be passed imposing or authorizing the imposition of
a specific tax upon this mortgage or ths debt heraby secured, or permitiing or authorizing the deduction of any such tax from the
‘ principal or Interest secured by this morigage or by virtue of which agy tax or assesgment upon the mortgaged premises shall be
charged against the owner of this morigage or should st any time any of the stipulations contained in this mortgage be declared

i invalid or Inoperativa by any court of compeient jurisdiction or should the Morigagors fail 10 do and perform any other act or
| 1hing hersein reguired or sgreed to be done, then in any of said eventis the whole of the indebtedness hereby secured, or any
portion or parl of same may not as said daie have been paid, with Interest thereom, shall at once become due and paysble and
i this mortgage subject lo foreciosure at the option of the Mortgages, notica of the exercise of such option being herehy expressly
1 walved: and the Mortgsgee shall have the right to enter upon and take possession ol the property hereby conveyed and after or

without teking such possession to sell the same befora the County Court House door i Columbia

County, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once
a week for thras consscutive wanks prior io said sale in some newspaper published in seid City, and upon the payment of the
=g purchass monay the Moptgagee, or owner of the debt and mortgage, or auctioneer, shall execute 10 the purchaser for and in the

name of lhe Mortgagors a good and sutficient deed te the property sold: the Morlgagee shall apply the proceeds of said sale:
. First, to the expense of sdveriising, selling and conveying, jncluding |a reasonable attorney’s fee; second, to the psyment of any
smounts that may have been sxpended or that may than bs necessary to expend in paying insurance, laxes and other ancumbrances,
with interaat therson: third, 1o the payment in full of the principal indebiedness and interest therecn, wheiher the same shall or
shall not have fully matared at the date of said sale. but no interest shall be collected beyond the dste of sale: and fourth, the
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balance, if any, to be peid ovar 1o the said Morigagors or to whomever then appears of record to be the owner of said property
The Morigagee may bid and become the purchaser of the mortgaged property at eny foreclosure sale thereunder.
; I
; i WITNESS WHEREOF, _ W& ___ hava hareunto set _Onr hsad{s) andeesi(s) this . 28th_day of A9 9 .
‘ (Sesl)
N | . (Senl)
S This insteumant was prepared by: i arron L. che
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: CERTIFICATE
State of Alsbamas] i
County)
! In complisnce with Aci #8731, Acte of Alabsma, Regular Session. 1977, ihe owner of this mortgage bereby certifies that the amount of
| indebtadness pressntly incurred is upnn?whl:hth:murtmltlxnf -
: is paid herewilh and ownser agrees thai no additions! or subsequent sdvences will be made under this morigage unless the mortgagetax on such
R advances is paid into the apprapriate cffice of the Judge of Probate of ! County, Alabama, no later than each Sepiember
hereafter or an instrument evidencing such sdvances is filed for record in the above said office and Lhe recording [ee and tax epplicabls thereto
Plid- : - -
Mortgagor: — Mortgagee: First Alabama Bank of
Date, Time snd Volums and Page of recording as shown herean. - - _F -
By :
: il
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| THE STATE OF ALABAMA,

- Ir.r-

1. a7

i‘L.

§ hereby certily thst

j thet, belng informed of the contents of the conveyance,

' f:‘ # ﬁ “‘I 'j k‘- - 'fr‘nﬂ"h"-:l-"!!' ' -"-i- 'l-rrin“"\-l-l- '—I""- “ -1—’-—-—*-.!—.“-&1—-".‘-‘.—1 il'-.-l' -I-‘-. Iﬂ-‘-ﬂ-ﬁ-‘l‘n—-ﬁ I‘h-n- - - - . 5 : i:-ll;‘;ﬁ:ﬂ:&:a‘ .' .-._ 1
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—Shelby
.1, __the undersgsigned

COUNTY.

, & Notary Public in and for said County, in said State,

hereby certify that

whose name2® __ ALE aigned 1o tha foregoing conveyance and who_|

Larxy E. Mitchell and wiée, Sharron E. Mitchell

BAX€  known to me, acknowladged belore me on this dey

that, belng informed of ithe contenis of the conveyance, they xecuted the same voluntarlly on the day the same hl'lﬂ date.
Given under my hand and officlal seal, this L= . — IE 91
| , -avd A
: ST . Notaiy Fuh'_llﬂ-
L 8 ™ .
THE STATE OF ALABAMA, T

COUNTY.

. a Notsry Public in and for said County, in said State,

whosa name

known to me, acknowledged belare me on this day

signed to tha forsgoing conveyance and who

Lxm:ulad the same voluntarlly on the day Lhe same bears date,

day of A |- T—

Civan under my hand and official seal, this

,] | ‘ o Notary Public.

THE STATE OF ALABAMA,

COUNTY.

., Notary Public in and for said County, In said State,

hereby certlly that

whose name as

of the

| . & corporation, is signed to the

foregoing conveyance, and who Is known to me, acknowledged before

Y L
conveyance, he, as such nf_ﬂi‘iﬁlnd"\iith l:ll) authority, sxacuted the

me on this day that, being informed of the contents of the

seme voluntarily for and as the act of said corporation.

Givan under my hand and official seal, this day of . 18 -
ot b Notary Public.
. n\_h.s?‘ \ .
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