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+ MORTGAGE

"

STATE OF ALABAMA |
SHELBY COUNTY ¢ KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Oregory T. Durrett and wife Teresa # Durrett
thereinafter called “Mortgagors™ whether one or more} are justly indebled 10 Jack R, Willjams and
!

wvife, Rosella M. Williams

{(hereinafter called “Mortgagee”, whether one or more}, in the sum
of Forty Seven Thousand Four Hundred and oo/loo| - - - - - - = Dollars
{$ 47,400.00 ), evidenced by separate real eut.aifo nortgage note executed on even date.
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d Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payméni
thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Gregory T. Durrett and wife, Teresa H Durrett

. . | ‘

and al! others executing this mortgage, do hereby grant. bargain, sell and convey unto the Mortgagee the following described re_al
estate, siteated in Shelby : County, State of Alabama, (0 wit:

j
|

See attached Exhibit "A" for Legal Description

' |
Mortgagors Address - 300 Thompson Road, Alabaster, Alabama 35007

This is & purchase money first morigage whﬁh shall be non-assumable without
the prior written consent of mortgagees. ‘;
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Said ﬁroperr.y is warranted free from all incumbrances and against any adverse claims, except as stated above.
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o Have and 10 Hold the above granted property unto the said Mortgagee, Morigagee's successors, heirs, and assigns forever: and for the purpose of '~
further securing the payment of said indebtedness. the undersigned agrees 10 pay all taxes or sssessments when imposed legally upon said premises, and
- should defauh be made in the payment of same, the said Morigagee may it Morigagee's option pay off the same; and to further secure said indebtcdness.
lirst above named undersigned agrees 10 keep the improvements on 2aid real estate insured against koss or damage by fire; lightning and tormado for
the fair and reasonable insurable value thereof, in companies satisfaciory to the Morigagee, with Joss, if any payable o said Mortgagee, as Mocigagee's
interest may appear, and to prompily defiver said policies, or any renewal of said policies to said Moctgagee; and if undersigned fail to keep said property
insured &s above specified, or fail 1o deliver said insurance policies 1o said Morigagee, then the said Morigagee, or assigns, may at Mortgagee's option
nsure said property lor said sum, for Mortgagee's own benefit, the policy if eqllected, 1o be credited on said indebledness. bess cost of collecting same;
all amounis so expended by said Mortgagee for taxes, assessments or insurancej shall become a dedd io said Morigagee or assigns, additions! 10 the deby

Ecr:by ;pcciaI;L sccured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages, or assigns, and be a1 once
uc and paya

Upon condition, however, that il the sald Mortgagor pays said indcbtednm..! and reimburses said Morigagee or assigns for any amounis Morigagees
may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance 10 be null and woid; bul should defaull be made
in the payment of any sums expended by the said Mortgagee or assigns. or should said indebledness hereby secured, or any part thereof, or the interest
thereon, remain unpaid al maturity, or should the interest of zaid Morigagee or assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, 30 as 10 endanger the debt hereby secured, then in 2ny one of said evenis, the whoie of said indebtedness
hereby secured shall a1 once become due and payable, and this mortgage be subject to foreclosure as now provided by the law in case of past due morigages,
and the said Morigagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession,
after giving twenly-one days’ notice, by publishing once 3 weck for Ihree mm?cutivc weeks, the time, place and terms of sale, by publication in some
newspaper published in County and Siate, sell the same in lots or parcels or en' masse as Mortgagee, agenis or assigns deem best, in front of the Court
House door of said County, (or the division thereol) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of the sale: First, 10 (he expense of advertising, setling and conveying, including a reasonable attorney’s fee; Second, 1o the payment of any gmounts
that may have been expended, or thal it may then be necessary lo expend, in paying insurance, taxes, of olher incumbrances, with interest thereon:
Third, 10 the payment of said indebiedness in full, whether the same shall o shall not have fully matured at 1he date of said sale, but no interest shall
be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned fufthes agree thal said
Morigagee, sgents, oc assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned furiber agree 10 pay s
reasonable atlorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee o
be a part of the debt hereby secured, |

IN WITNESS WHEREOF the undersigned ;
-

have hereunto set our uﬂﬁﬂu& Durrett ::dd :e:ﬂ:’ TTrg:: H;ﬂl’.:rratt ch .19 91, ,—1 ::
gj‘ SEAL)
3 ' SEAL)
£ ﬂ . SEAL)
g ?Tereu W. Durrett {SEALJ
§1£ STATE of |
| COUNTY } | |
. ’ IR S Notary Public in and for said C;:unly, in said state,
hereby certify that | |
N | ' .
being Informed of (be contenis of the eopveyance " *exoouncd the Satue vosmm ot odged before me on this day. that
Given under my hand and official seal this day of . 19
| _ : - Notary Public
THESTATEOf . .. ... . _ . o .|
COUNTY } ]
1, | | a Notary Public in and for said county, in said State,
hereby certily that |
whose name as of , & corporation,

is signed to the foregoing conveyance, and who is known to me acknowledged before me on this day, that
being informed of the contenls of such conveyance, he, as such officer and with full authority, executed the same voluntarily lor
and as the act of said corporation.

Given under my hand and official seal this day of . 19
’ Notary Public
1 . ,-r;
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EXHIBIT
& g * *

- A

PARCEL 1: - ’
Commence at the NW corner of the NW 1/4iof the NE 1/4 of Section 3,
Township 21 South, Range 3 West, Shelby |County, Alabama and run South

0 deg. 14 min, 13 sec. West along the West lineof said 1/4& 1/4 section
587.80 feet to a point, Thence run South 87 deg. 49 min. 53 sec. East
331.04 feet to a point, Thence run North 0 deg. 37 win. 57 sec. West a
distance of 20.0 feet to the point of beginning of the property, Parcel
Ho. ] being described, Thence continue along last described course
190.00 feet to a point, Thence run South 87 deg. 48 min. 47 sec. East a
distance of 447.85 feet to a point of the Westerly margin of Shelby
County Road No., 264, Thence run South 27 deg. 40 min. 18 sec. West
glong said margin 44.31 feet to a point, Thence rum North 87 deg. 48
min, 47 sec. West 256.66 feet to a point), Thence run South 1 deg. 54

min. 16 sec. West 171.07 feet to a point|, Thence run North 80 deg. 2)
min., 55 sec., West 165,00 feet to the poinpt of begining.

PARCEL 2: |

Commence at the HW corner of the HW 1/4 pf the NE 1/4, Section 3,
Township 21 South, Range 3 West, Shelby County, Alabama and rum South

0 deg. 14 min, 13 sec. West along the West lineof said 1/4 1/4 section
587.80 feet to a point, Thence run South|{ 87 deg. 49 min. 53 sec. East
331.04 Feet to a point, Thence run North 0 deg. 37 win. S7 sec. West a
distance of 20.0 feet to & point, Thenceirun South 80 deg. 23 min. 55
sec. East 165.00 feet to the point of beginning of the property, Parcel
No. 2 being described, Thence continue South 80 deg. 23 wmin. 55 sec.
East a4 diatance of 221.58 feet to a pqint on the Westerly right of way
line of Shelby County Road No. 264, Thence run North 12 deg. 25 min. 59
sec, East a chord distance of 202,89 feet to a point, Thence rumn North
87 deg. 48 min., 47 sec. West a distance of 256.66 feet to a point,
Thence run South | deg. 54 min. 16 sec. West a distance of 171.07 feet
to the point of beginning. Being nftuat@d in Shelby County, Alabama.
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