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l' . This instrument was praparsd by

* = ‘ ) 'ham,Al,35226
’ o : 1980 Praddock Dr.,B AL,
Nann Busenlehner (Address) s
104 Sawnill Trace SECOR BANK, FEDERAL SAVINGS BANK
e ~ — " i 110 OFFICE PARK DRIVE
Alabaster, Alabama 35007 i ! P. O. BOX 1745
, "  BIRMINGIAM, BLABAMA 35202
S "I includes each mortgagor abow. . “You” means the mortgages, its succassors and sssigna.
REAL ESTATE MORTGAGE: For valus recaived, 1, Lormeth C and wife, Nann

grant, bargain, sell and convey 1o you, with power of shle, 10 sacure the payment of the secured debt described below, on _3—-8-91 |,
real estate cdescribed below and ali rights, sasements, appurtsnances, rents, lsases and axisting and future improvements, togethar with
all fixtures, appliances, machinary, oclulpm-nt and other articlea of psrsonal lpropmy at any time Installed in, sttached to, or situated in or on
the rezl astate, or the bulldings and improvements to be srected on the real estats, or 1o be used or intended to be used in connection with
the reol estate, or in the operation of the buildings, Improvemants, plant, business or dweiling on the real astate, whether or not the personal
property [a or shall be affixed to the real estats (all of which is called the “property”].

PROPERTY ADDRESS: 104 Sawndill Trace . ' . | Ala]::a.::ar | . ma 350;];-”
q-!WC.*HMISMrMHEMPﬁRﬁNASMC.m ,
n N A " : |

mmn: - Lot 36, according to the Survey of Camp Branch Estates, o f

second addition, recorded in Map! Book 11, Page 104 A & B,
inthePrtbataofficenfshelbyrnmw,Alahum ;

L ]
B

located 1n ___Shelby County, Alasbama,
TITLE: | covenant and warrant titla to the property, except for encumbrances!of racord, municipa! and zoning ordinances, current taxes and
AgE ation, filed for

SOOI ] e 18 RO 1 A i) M= 1 . PacEe “ropace U _|-- ﬂf SI'E . m.' Alal_n'l'ﬁ

I

SECURED DEBT: This mortgage secures rapsymant of the secursd debt and the performance of the covenants and agreamsnts contalnad in
this mortgage and In any other documaent Incorporatad harein. Secured debt, as usad In this mortgage, includes any amounts | owe you
undsr this mortgage or under any instrument secured by this mortgage, all advances made 10 me hareunder, any amounts | owe you
.. .. under any futurs renawats, extanslons or modifications of any instrumant secured by this mortgage, and any sums | owe you under
. romissory notas, homeownars cash ressrve agresmants or other documents exscutsd in substitution of or for any instrument secured

4 i,‘; . g this mortgage. .

N

1 ,
: The secured debt Is svidenced by (List a!l instruments and sgresments sacured by this mortgage and the dates thersof): °

' l_-...i ' LR ' L .k I 'Ji k i ! .o [ I 1
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' I (7] Future Advanoes: All In"muhtlrmd under the above IﬂrLIMIM are sacurad swven though not sl amounts may yet be
. advanced. Future advances under the agrevment ars conternplated and will be securad and will have priority to the same
' sures 1o SX10NT 28 If made on the date this mortgage is exscuted. |

Li) | S

% (B Revolving cradit loan sgreement dated _MaXCh 8, 1991 ' AN amounts owed under this agreement are securad even
\ . though not all amounts may yet be advanced. Futurs advances under the sgresmant are contamplated and will be secured and
‘ gg .. will have priority to the same sxtent as if made on the date this mortgage is executed.

& above obligation Is dus and payable on March 8 2011 if not paid earlier.

& total unpaid bala sacured by thip mo at ary one time shall not excesd a maximum principal amount of:
§’“ ety Two Thousand and 1o/ 100 e, S !.
plus intarest, plus any disbursemants mada for the payment of taxes, special ssssssments, or insurance on the property, with interest
. on such disbursaments. . - ]

. AT I
|§ Variable Rate: The Interest rats on the obilgation secured by this mortgege may vary according to the terms of that obligstion.

[X A copy of the loan agreemsnt containing the terms under which ths intarest rate may vary is attached to this mortgage and
mada & part hereof, . L

TERMS AND COVENANTS: |agreeto the terms and covenantscontained in this mortgage and in any riders described bslow and signed by me.
| [0 commercial [ Construction [ !

SIGNATURES: o et ! - ) ;
| 2= | Seal)

{Seal) . {Seal)

WITNESSES:

|

L

|
N |
|
i
|

ACKNOWLEDGMENT: STATE OF ALABAMA, _ Jefferson , County ss:

) , 8 Notary Public in and for said county snd in sald state, hereby cestify that
%mﬂwﬁé, Nann Busenlehner '

i

it
v

»¥CE

L Ll _'t -“-;‘.I
£l 3 ‘g

whoss namaeis) - SEC _ signed to the foregoing conveyance, and who __8LE& _ known to ma, acknowisdged before ms on
ndhvidual [ this day that, being informed of the contents of the COnveyance, _they executed the same wvoluntarily on the dey the

same bears date.

whoss name{s) as of the :
! a corporation, signed to the foregoing conveyance and who known to me, acknowiedged before me on
- gj Corparsta this day that, being informed of the contants of the conveyance, ha , as such officer and with full suthority;,
o exscutad the same voluntarily for and as the act of said corporation.

g Given under my hand this the _Bth day of : j’
M mm :

: vee 3_1-3:6:59.{;4“: ff/é, L )
) et
{

ALABAMA
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1. Payments. | agree 1o make all payments on the sscured debt when due: Unless we agras otherwise, any payments you receive from rhe or
for my benefit wili be-applied first to any amounts | owe yvou on the secured debt {exclusive of interest or principall, second, to interast and
then to principal. If partial prepaymaent of the sscured debt occurs for any reason, it will not reduce or excuse any subsequently scheduied
payment until the secured debt is paid in full, P :
| L I B L N E & G AR U o i o -
Z. Claims against Titla. | will pay all taxes, assessments, lians and encumbtances an the praperty when dus and will defend title to tha property
against any ¢laims which would Impair the lisn of this mortgage. You may require me to assign any rights, claims or defansas which | may
lhlvﬁ ggaingt parties who supply labor or, matarials {o improve or maintain the property.

- . . . !

3. Insurance. | will I:u"u ‘the property. Iﬁidrh& under terms umptubluttn fou at my expense and for your bensfit. You will be namad as loas
‘payee or as the inaured on any such INSUrance pelicy. Any insurance I:romd: may be applied, within your discretion, to sither the restoration
or ra-pair'inf the damaged property or to the sacurad deb. if vou require mprtgage insurance, | agree to maintain such insuranca for as long as
you requirs. . . . o .
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4. Pmporw.HI wilt kaap the proparty in good jon and make st repairg reasonably necessaty.
-’+ - hr i" . i . 11y - "I .

n
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8. Expensed.| agres to pay #ll your expenses, including reasonable attorneys’ fees if | break any covensnis in this mortgage of in any obligation
sscurad by this mortgage. Attorneys’ feas include those awardad by an appaliate court. | will pay thess emounts to you as provided in Covenant
10 of this mortgags. P i : v |
LTS T SR AR, Y ) R JW LY E I PR TR E O . . r ' ' . '
8. Default and Acceleration. If 1 fail 1o make any mnn&u when dus, or bL'uIc any covenants underthis mnrtg:na or any obligations securad
by this mortgags, or sell of transfer the proparty w hout your prior writtan consant, you sreé suthorized to ta s3035i0n,0f the mortgaged
roperty, and with or witholit taking possession of ssid property after adwirtising the time, place and terms of sale, for thres succossive wesks
mmediately prior 10 sale thereof in some newspaper published in the county in which the propenty is situated, Emcaad to sall the proparty
coverad by this mortgage in lots or parcals Or 8n massas as you, your agents or assigns deam bast, at the courthouse door in the county In
which the mortgaged property or & par theraof is situated. if the monigaged property is situated in Jefferson County, Alabama the sale will be
conducted at the door of the courthouse of the Jefferson County, A!abam:,] in Birmingham, 218t Strest entrance, at public outcry, 1o the highest
bidder for cash, the Jarncandu of sale 1o be appliad first to the payment of|any liens for taxes, sssessments or other prior charges against the
property snd second to the payment of axpansas of sale, including tha casts of advertising and reasonsble attorney's foes, together with tha
cost of axecuting and recording desds to the purchaser, Thirdly. any batahice shall be applied to the paymaent of the indebtednass owed you
and secured by this mortgsge. You are heraby authorizad to bid for and become the purchaser of the proparty at any such sale, and we do
heraby authorizs your attorney making the sale 1o execule deed 10 the purchaser of the property covered by this morigage.

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, 1 may

coliect and retaln the rents as long as | am not in dafauit. If | dafau W, |your agant, or a court appointed recaiver may tske possassion and

manags the property and coliect the rents. Any rents you collect shell be japplied first to the costs of managing the property, including court

costs and attornaye’ fees, commissions to rantal agnnﬂ, and any othaer nacassary ralated axpanses. The remaining amount of rents will then
!. . spply to paymants on the sacured debt aa provided in Covanant 1. S S S

i I.I-I - 4

. Walver of Homestesd. | Heraby walve ail right of homestead exemption,in the property.

R " 1 1'! ke 1 'In'. l_.'- 1 II}' Lp# - ! 'l. - b ' : . [ 'rr . -

0. Loasaholds: Condominiufns; Planned Unit Developments. | agres 10 comply with the provisions of any lease if this mortgage is on a lsasshold.
if this mnrtgafn is on & unit in &4 condominium or & plannad unit developnent, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominium ar plannad unit developmant, I .

10. Authority of Mortgagee to Perform for Mortgagor. i | fail 1o perform §ny of my duties under this mortgage, you may perform the duties

or cause tham 1o ba parformad. You may sign my namae or pay any amouht if necessary for parformance. if any construction on the proparty
is discontinued or not carried on in a reasonabls manner, you may do tever s necessary to protect your security interest in tha property.
This may inctude completing tha construction. .. . . .

Your faliure to perform will not pracluds you from exsrcising any of your ther rights undar the law ar this mortgage.

Any amounts paid by you to protect your security interest will be murnc’ by this mortgage. Such amounts will be due on demand i
bear interest from.the date of the paymaent until paid in full at the interest rate in affect on the sscured debt. -

ol d t..i] l.j.. 1]'...,_.Il-'l . NP BT ¥ Y P LI B ikl ill_-'-f ‘uli; - _I! . LI

;I‘li In:ﬂpntlon. You may anter ths property to inspect if you give me notide beforshand. The notice must state the reasonibie cause fdr ydur

nspection. . ¥ -2
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12. Condemmation, ! assign to you the ;:»roeo;d: of sny award or claim icm_t dam connectsd with a condemnation or other taking r
any part of the property. Such proceeds will be applied as provided in Covénant 1. This assignmsnt is subject to the terms of any prior ty
agreemant. : | i : h

- _ ) |
3. Walver, By axarcising any remady svailable 1o you, you do not give up your rights 1o Ister use any other remedy. By not exercising any
remedy, If | dafault, you do not waive your right to later consider the event a default it it happans agein. | 53

' P - . . ; [ =Y

14. Joint and Several Liabiiity; Ba-ulﬁrfnt; Sucocesaors and Assigns Bound. All duties under this mortghgs ars joint and seversl. If 1 co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in tha property under the terms of this morigage.
| slso agree that you and any party to this mortgage may extend, modify or make any other changes in tha terms of this morigage orf the
sacurad debt without my consent. Such a change will not ralaase me from the tarms of this mortgage.

The duties‘and benefits of this mortgage shall bind and benefit the lumﬁnu and assigns of efther or both of us. -
1 - ' : - : i

a1 ﬂ\.- JL}! L | g . U T . . . . . . . . 1 '
15. Notice. Unless otherwise requirad by law, any notice 10 me sha!l be given by delivering it or tTi mailing it by certified mail addressed to
E ma at the Praparty Address or any other address that | tall you. | will give any nolice 10 you by certi ad mail to your address on the front side
of this mortgege, or to any other addrass which you have designated. ) :

Any notica sha!l be deamed to have been given ta either of us when giqu' in the manner stated abowve.

% .
1. Transfer of tha Property of & Beneficial Interest In the Martgagor. If atl.or any part of the property oF sn interest in it is sold or transferred
without your rriur written consen}, you may demand immediate paymaent of the sscured debt. You may also demand immediate paymant if
the morigagor is not a natural person and a beneficial Ihterest in tha mortgagor is sold or transferred. However, you may not demand payment

in the above sitiiations if itis_prohibited by federakjav ad g{ the date of this mortgage. X

1_| . L
17. Aateass. When | have paid tha secured debt, you will discharge this mortgage without charge to mas. | agres lo pay sl costs to record this
mortgage. ! .
' . - i
18. Due-On-Sals. Without your pricr written consent, we will abstain from and will not cause or permit any sale, exchangs, transfer or conveyance
of all or any part of the morigaged property or any interast therein, voluntarity or by opsration of law. n any such sala, axchangse, transfer
or conveysnce all sums owed and secured by this morigage, ghalt, at your sols option and discretion become immediataly due snd payabla
and, in 1uch avant, you may exercise remedies provided in paragraph above.
] L] '
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ot Nann Busenlehner
S Borrowsr's Name and Address
" “You© maans each borrower abowe, joinly and savarally.

- — 1754,

SECOR BANK

FEDERAL SAVING BANK

1110 OFFICE PARK ODRIVE, P.O. BOX 1745
BIRMINGHAM, ALABAMA 35202

| Lender's Name and Address
;"W o "us® means the lender named above. .

T . O

. BT

GENERALLY: This is an agraamant about your home equity kne of credit. Many
of the terms we usa in this agreement havs meanings. The lerm “loan
account balance®™ means the sum of 'the unpald pri of loans made undler

L. this plan, plus unpaid but earnad finance charges, plus any credil insurance
premiums that aré dua, "Transaction Account” means an account you carry
with us. The number of this account Is listed at the top of the form on the ling
labeled "Transe. Acct. #." “Line of Credit" means the maximum amount of
principal we will.ordinarlly aliow you 10 owe us undar this FLan at any tma.

in addition, we wiil use the following terms for this home equity plan:
‘Minimurn Advance” means the smallest amount ol money we will advance 10
. . you &t your request, 5
H any lerm of this agreemant violates any law of lor somea other reason Is
not enforceable, that larm will nol be part of this agresment. This agreemaent ig
subjact to tha lawa of the state where we are located.

TAX DEDUCTIBILITY: You should consul & tax advisor regarding the deductibility
aof interest and charges under this homae equity plan, S

REQUESTING A LOAN: You request a oan under this plan whanever you:
write & check for at least the minimum advance listed above using one of the
spacial chacks you hava for thal gumaa
+ taquest in person or by phone that you be advanced directly an amount al
laast as large as the minimum advanca listed above.

OW FINANCE CHARGES® ARE COMPUTED: To calculate ym.nr"ﬂhm charge
in-:l average daily batance, we firsl determine the dally balance of your loan

&
L
&
rr

or sach perlod whars there i8 a balance changa or & rate ch . Balance
_thanges may be dua 1o advances or debits on your account, are added
C.lo the balance, or payments or credits, which are subiracted from ths balance.
Hate changes whl occur as often as the base rata changes (refer 1o terms and
':.'.-... ondilions of the variable rale and inierast rate m paragraphs below for
cheduled rate changes). For the period duri ihe le balance
applies, we datermine the number of days and mulﬁf sumn of the
days active tmes tha dally balance tc delermine the periodic daily balance.
Then we caiculaie the daily periodic rale (interasi rale divided by the number
of days In the year} for the period which ias 1o the periodic daily balance.
This figure is mulgﬁliud times tha ic daily balance to datermine the
amount of finance which 188 1o the dally balance. Then we
.. add all of tha periodic daily balances and divide by the sum of the number of
L daye active to determing the average daily balance. The finance charges
hich apPIies to each periodic dally balance are tolalad 1o determine
mount of finance charge calculated for the biling cycle. The number of days
each billing oycle variaes depanding the number of calendar days n
ach month covered by the bllling ¢ycla. The billing cycle ends on the
tatement dale lisied on tha front of your monthty stalamant &nd beging on the
Li¥irst day alter the previous statement date,
=t The amoun! of finance charge listed on the ront of your monthly stalement
s basaéd upon dailr balances from the be?.inning 1o the end of the currenl
iling cycle, calculated In accordance with the preceding paragraph. Any
ayment made in excess of the minimum monthly payment Ls!ed on tha front
| the monthly statement will be applled lo any finance charge accrued from
the and of the stalement cycla lo the payment posting day, then any remainder
seewill be applied lo Ltha principal batance. Flnance cha in the succesding
month reflacted on your statement will continue 1o ba lated in accardance
with the above paragraph, however, the amount you actu
charge will congider rrnuiaus paymanis in excass on tha minimum paymeni,
which were applied lo any finance charge accrued to the payment posting
dale. .
The periodic rate of FINANCE CHARGE today is ,QJ082 % which

is equal 10 an ANNUAL PERCENTAGE RATE of _ 11 .25 %.

VARIABLE RATE: The annual percentage rate may change, and will be

above the following “base rate”. The Wall Sireet Journal Prime Rate. The
annual perceniage rate may increass if this “base rate” increases. An increase
will take effect every 38 months. An Increase will resull in an increase in the
finance charge and it may have the effeci ol inGreasing your penadic minimum
payment. The annual percaniage rale will nol increase more olten than onca
evory 36 months. A rease will have the opposite effect of an increase

HWF“" o iraquently than the annual percentage rate
ihe bass rate changes more Ir an age rate,
wg will slways use tha rate in sffeci on tha day we adlust the annual
percentage rate 10 determine the new annual parcentage rate. i such a case
we witl ignore any changes in 1he base rale thal occur between annual
pcrcenla_na rate adjlustments. '

The “annual percentage rate” referred 1o in this section is the annual rale
which corrgsponds 1o 1he peripdic rate ied to the balance as described
above. This corrgsponding ANNUAL PERCENTAGE BATE will nover
excesd 18%., &nd will never exceed the highast alowable rate for this type of

agreemani as delermined by appHcable stale or federal law,
The ANNUAL PERCENTAGE RATE will never decrease below 8%.

ADJUSTMENT FREQUENCY CONVERSION: On the third anniversary date of
this agreement, and each three (3] Fl.m period thereafter, you may alact to
convari this Homeownars Cash Reserve plan to one with a monthly

- adjustment term, It Is understood that the odPinaF larm will not be aftered bg
the adjustments. if you do so, you musl sign a new Homeowner's Cas
Regarve agraement.

MINIMUM CHARGE: |f, dwing a billing cycle, you have any outstanding principal
balance at &ll and it the finance char abova is less than $.50, you

will be charged & minimurn FINANCE CHARGE of $.50 for thal billing cycle.

HOW YOU REPAY YOUR LOANS: On or before each payment date, you agree
to make a minlmum payment to reducs your debl. The minimum monthly

yment will equai 1.5% of the loan account balance (principal plus accrued
inance charges) on the las! day of the billing cycle or $50.00, whichever is
greater. , .
FINAL PAYMENT: On tha maiurity date Usted above, you miigt pay the amount of
anr remaining loan accouni balance outs . The minimum payment will
not fully repay tha principal that is ouistanding on your ine. At thal ime you:

" [X may ba required io pay the entire balance in a single bafloon payment,
(The amount of your ling of credit, tha liming of Hour paymenis and your
patteen of advances all altect whether you will have to make such a

LS.

No. 0004300208 - Initial Advance § NA . i Maturity Date __March 8, 2011
Date _March 8, 19901 | Minimum Advance $ - 110000 " - | Biiing Cycle: Ends the iast day
Trans. Acct. # 0004300208 - | Minimum Batance $ T a7 ol every month
Line of Credlt $ _22,000,00 Draw Period | A Paymen! Date 151h day
Triggering Salance $ N/A Repaymant Period | N/A of every moath

owe in finance -

. Signature

HDHEU*HEH'E CASH RESERVE - 3 YEAR ADJUSTABLE PLAN

'|:| will ba required to pay the entire balance in a single balioon payman.

W you have any loan account balance at that time, we are not oblipaied o
refinance zpur account, but will consider Kgur requesi to do s0. If you
rafinance his account al maturity, you may have to pay some or ali of tha

:;:Inrmngmsts normally associaled with a new loan even i you obtain financing

rom us.

SECURITY: To secure the payment of whal you owe, we have the right
This means we can pay the amounl you owe us oul of thal wa are
required 1o pay you (such as money in your savi of chacking account).

. However, we cannot use in this way money in your IRA or other tax-deferred
» ratiremen account, State law may further imit our right of set-off.
: Huwwaf.wewilhaunuENﬂm-nﬂauaimt loan acoount balance
. f you can obtain cradit under plan by using a or a credit carg.

7 wa have also secured your obligations under this plan by taking a security

' interast (by way of & separale securily agreamenl|, morigage or other
| instrument dated _MLIT‘.L_B_._LEQi } in the
| following property, described by Kem of type:

I

Lot 36, according to the Survey of Camp
Branch Estates, Second Addition, recorded
in Map Book 11, Page 104 A & B, in the
iProbate Office of Shelby County, Alabama

of sat-off.

[J it checked, collateral sacwing other kians you have with us may also
'sacure loans under this agresment.
' ¥You may buy property insurance from anyone you wan! who is accaplable
‘to us, Or you may provice the insurance through an existing policy. i you buy
the insurance from or through us, your premium will ba

CREDIT INSURANCE: Credit kfe insurance is nol required 1o obtain credit. We
'will provide no coverage unless you sign and agree to pay the additional cost.
The rates listed below are iad 1o the kean account balance at the end of
“aach billing cycla 1o delermine the premium you owe for each billing cycle. The
\Crodil insurance prentum is then added 1o the loan account balance on the
last day of each billing cycle. —

f TYPE -

Yoo [Jdo Mdonot want  single credit lite

: You “do nol  wanl joint, crpdit
[ - e
4 rf xr'« .

ADDITIONAL CHARGES: You agree to pay the following additional charges:
» You agree 1o pay an additional fee of $40.00 per year in order 10 participate in
th-is?an. We will add this amount to the minirnum monthly payment on the
anniversary date of the loan.

= A {ate charge on any paymsnt not paid within 10 days of the payment dale of
5% of the paymenl or $100.00, whichaver is less.

* Appraizal Fea § ; Property Survey $ |
jnl'lal’ﬁ::n-rruaf's Fees $ ; ' Recovding Fees  § :
“ile Insurance/Title Opinion  § ;

Properly Damage nsurance $ ;
(Other) $

ATTORNEY'S FEES:  you default on this agreement and of we are required 10
hira a lawyar 10 collact what you owe under this agreement, ynu?raahpar
our reasonabla atiornay's fees not exceeding 15% of the debd afler
dafault. However if the unpaid debt does not excesd $300.00, you dao nol
agras 10 pay our reasonable attorney’s 18es.

MNOTICE: See the reverse side for additional terms and for information about your
righls in the evant of a billing error. '

SIGNATURES: By signing below, you agres to the terms on both siias of this
agreement and you promise io pay any amounis you owe undgr this
agreemant. You also state that you received a completed copy of the
agreament on today's date.

i CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY
| AEAD THE CONTRACT BEFOARE YOU SIGN IT.

RATE

Signature

fA T H OC 7w Le e weis_
' //

‘:_‘ 4 .

=T CHOUD. MN 56301 FORM OCP HE AL 4t i o

By:. >
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HOW THE LOAN IS ADVANCED: When you rmoﬂ a
any limitations contained in this agresmant, advance

o b oAl AGER g ol

G [

loan. wa will, subject to

request, 80 as the requesiad amount als or exceeds the minimum
Lnnradvarmu fisted on 1he tront of the form. We will make the advance by
dapoaslting

O e B e a coblgnaiod nrd patéon of 8ccoUN, Bepending

1] 0 you, of by pa a n of account,

on ho'rw wﬂ&ma o mnfen?ha advanca. Wg will record the amount as a Iuﬁ
in your loan account, , . C T L : .

. . W your ro%:ut {s' for' less than the minimum advance, we may, at oul

"' optien, grant the request. Howsver, granling iha raquest doss not mean we
will ba required 10 granl requesis 1or lass the minkmum advance in the
luture. We always have tha opiion 1o deny any such request.

iy o Howevar, wa will not o narity gram any 1 for & joan which would

“! tause the unpald principal of your Joan accouni balance 1o be grealer than
the Line qf Cradit listed on the Tront of the form. We may, at our option, grant
such a reguest without obligating ourseives 10 do 8o inthe future.. . . . . -

ADDITIONAL REPAYMENT TEAMS: You can pay off all or part of what you
owe at any time without penalty. However, $0 long As you owa any amount
you musi continue (o maka Tour periodic minimum payment. :

Y. ' The amounts you pay will lirst reduce the finance charges, and hnally will
reduce the amount of unpaid loans, |

CHANGING THE TERMS OF THIS AGREEMENT: Ganarally, we may not
change the terms of this agreament. However, wa may change the le/ms In
the following circumstances. e L |
« If this Is a variable rate plan, we' fay change 'the"index' and margin i the

original index described above becomes unavailable. Any new index will
_ have a historical movermnent simiiar 1o the original, and, together with a new
" margin, will produce a similar imeresi rate,
¢ Wa may make changes that you have agread to In writing." '+~ t
 Wa may make changes that unequlvocally benefil you. - oot T
: We may make changes to insignificant terms of this agreemsént: " :
It we are required to sand nolice of a chan'%a in tarme, we will send the
,ﬂma m}rnur address jistad above. (You should inform us of any changa in
rees.} | < - - TR |

DEFAULT AND REMEDIES: You will be in delaull on this agreement it any of
the following occur.

{1} You engage In fraud or material misr
" iaihé[[e to act, in connaclion with any
*gredit; ¢ oo E

esentation, b r ackons or
ase ol this hgymf:quily fine’ of
¥ {2) Subject to any

& rhghtlnmruwumayhma.wudunmmﬂu'repm
. tarma; .

N i S . . [ | * . .
() Your actbﬁ#o}'inacﬂun adversely aliects the collat oF our rights in the
coliatsral, Including but not limited to: ‘n} faliure o maintaln required
4 - ingurance on the dwaelling; (b} your wansler of the pmpar?r (c) fallure 1o
Y maintain the property or bse of il in a dasiructive manner; {d) commission
1. ol waste: (@) failure to pay taxes on the property or otherwise fail 1o act
o« i . and thereby cause a lien lo be fHed against that is saniorfo
3 1t pur lien; {1&daath; {g) the prnp:mr is takan } eminant domain; (h} a
» . | judgmeni is filed against you subjecis you and the properly to action
i« thal adversely atfects our interest, or (i) & prior lien hoider lorecioses on ,
C.0). the property and as a result, our interasi is adversely alected. -
R 'iWE may terminale H'uua:‘gmﬂ:m. roquirutyo;ﬂ:ln I y :ha {ai;mra %tafndlng
\a/halance in ohe payme charge you a termination fee {if provided for on
Cathe other side of this agreement), and fees related 1o the collection of the
& amount owing, i you are in delault in nrclz manner described above. In that
t: ingtance, we may take other action short of termination, such as charging you
™™g fge if you fall to maintaln required property insurance and we purchase
C.Jinsuranca. if we elect lo lerminate and accolarate the amounts owing on your

unmi, we may use our rl?Dht 1o set-off, untess prohibled,
E% ~Even it we s not to use ona of our remadies when you default, we
& mot forfalt our right to do so if you default . f we do not use & remedy

whean you default, we can still consider your as a default in the future.

SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may
tamporarily prohibit your frorn obtaining additional axtensions of credil, or -
raduce your credit bmitif: o cv o e e e ke T

{1} The valua of the dwelling sacuring this home' aquity line of credit deciines

aanific.antly balow ils appraised value for pu of this ling; '

{2) We reasonably beliave you wili not be able to meet the repaymen

* raquirements due 10 a material change In your linancial cicumstances.

3) Yoy are in delault of a material obigation of this agreement, which shall

. Include, bul is nat imited to, your ungoinglanhl a to supply us wilh
Infarmation we leal we naed to assess your financial condition,

4) A governmentai action prevents us from imposing the annual percantage
rala provided for In this agrasment, Co T e

§} Tha action of a governmantal body adversaly effects our sacunity intarast

to the extent thaf tha value of tha security interest is less than 120% of the

=
v
& homeequilylne; - - - . .. i L .
8) The annu |:;,uarrr.::«urmagrq rate corresponding to the periodic rate raaches
~ tha maximum rats allowed under this plan (if provided lor on the other

" gide of this agreement},or = ', R o
7} A caguiatory agency has notified us that continued advances would

constifula an ungale business practice.

~ In the evenl that we suspand your right 1o additional advances or reduce
b wur ctedit line, we will send rou notice of our decision at the address listed
n the tront ol this agraement. (You should inform us of any change in your
.. address.) If we have based our declsion 1o suspend or reduce your credit
vileges on an assassment of your financial condition or performance under
hig pian, and you ballave thal your situation has cha , you must request

that wé ra-eyaluate your situation, and reinsiate your cradil privileges. _

CREDIT INFORMATION: You agree 1o supply us with whatever information we
reasonabiy lesl we need to decide whaether to continua this plan. We agree 10
make raqluaits for this Information without undue frequency, and to give you
raasonabla tima n which 19 supplntha information, .. . .. . . _

You authorize us to make or have made any cradit inquiriés we lesl are
necessary. You also aulhorize the persons of apencies 10 whom we make
these inquiries 1o eupply ug with the Informalion we request. . ., - '

PROPERTY INSURANCE: You are feguired to obtain and malmain insurance
on the improvlments on the real proparty which is collataral for your account,
The insurance policy must namé us as mort and must provide lor at
least 10 days notice 1o us prior to cancellation. We rl'mﬁ| alss require flood
damage insurance, You may provide such insurance rough an existing
policy or a policy indspendantly obtained and paid by you. If you fail 10
maintain insurance on the property or;:-u have morigaged to secure your
_ account, wa may (but are undar no obligation fo) purchase such insurance
and charge tha cost o your account. L

PERIODIC STATEMENT: You will ba malied a statemant each month.
You agree to nolify us In writing within 60 days of our mailing the pRriOHC
stalement 1o you of any errors of quéstions raspecting your account. Tha
g:ripdic statement will ¢ ihe outstanding balance on your account atl

gmning of the billing c'ycla calied the "Previous Balance” the amount, date
gn | a briet description of each advance or othar charge debifed your account |

urin
pg&m?ants or crediis 10 anr account, the amount of w finance charge
debitad (o your account during the billing cycle; and the outstanding balanca
ol your accounl on the closing date of the billing cycle called the "New
Balanca.” A billing cycle shall be the period commencing on the mmgg of
a panticular day of one month and ending on tha close of the daie

=~ immediately preceding tha corresponding day in the nexi month.

| |

[ | . . L ;
FORM OCP-HE BACKE 30N DATE 1089 . . -~ | . z
HE-BS-8 cusmmze%’ i “

[

sxactly the amouni you |

. amount due on the proparty of services. Tha

the bifling cycls; the amount, date and a brief description of any *
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STOP PAYMENT OH CHECKS: You may request g‘m Bank to stop payment
‘on a chack by going by *nur nearast Secor Bank oflice durina normat
busingss hours, are y thrg:ﬂwu Thursday 900 'a.m. 0 4:30 p.m.
and Friday 9:00 a.m. 10 6:00 p.m,, ex g Holidays. You must 1ell us the
. {parly 16 whom the check is payabie, the check number, and the date and

amount of the check. We musl receive {gur wrilten authorization to make the

stop paymeni request. If you choose 10 sio ment on any cheack; you
awﬂumwrmogmndardzummmmmi 2,%? W Y

UTHORIZED CHECK TRANSACTIONS AND FORGERIES: Our records
iwill be deemed correct unless you timaly astablish with us that we made an
i Sorar 0 T e veraphina’) Do toporias to. Ub #e promuly a8

ox na r 10 us as prompily ae

e ete: Clvarwiss we may fo\ ba kabie for su excopions. Tharaiore. it 1

necessary that you carefully examine each monihly pariodic stalement and

réport any exceplions to us. We will nol relurn any to you afler thay

.. |are paid, but you may oblain copies # nesded. You agree that this is a

lreasonable manner for making checks available 10 you and agiee to pay any

Em?éga that we may reasonably impose for providing you with copies of any
paird chacks.

In order to determine whethar you have acted in a prompl an reasonable
manner in reviewing your stalement and raporting any forgeries or alieralions
~ 110 WS, you agree that we may impose the lollowing time imilations.

{1) You musi r sl thal we send any suspéected forgad or akered item
to you within sixty (60) days after the monthly periodic statemenl mvarina
such item which was sen h‘_ us and ég ou musl report a%mﬁmme
forgery or alterations 10 us n thirty ( ys after we send requasted
‘itern to you. If you fail to request any du.%ldad itern or discover and report any
Lnfggri' or aleration 10 us within the pardods specilied above, we may not be

able for

i such ex ion. You furthar thal wa are not required lo retain
the original ol anfm ior any period beyond thode specified above.
t . .

: . YOUR BILLING RIGHTS
- KEEP THIS NOTICE FOR FUTURE USE

This notice conlains important Mfurmw I r :g:'ltn and our
i g .
o

!‘
responsibilities under the Fair

" Notify Us In Case of Errors nrma%or'%ﬁxn Your Bii 1
] ) i rji‘:‘-"'.. ""'-.__

If you think your bill is wrong, or if you { o% rdre information about a

iransaction on your bill, write us at the addresg kst oh your bill. Write to us as

s00N as 60 days after we sent

ssile. We must hear from you no taE
ihe first bill on which the error or problem % You can telephcne us,
‘_dmng 50 will not preserve your rights. ]

. _: y
In your letier, give us the following information: E ﬁ r.; &'
= Your name and accounl number. 'E'n e _..é-’%
e o 085
» The dollar amount ol the suspected emaf. — © E K3, -

» Describe the error and explain, if you can, wiq you [§iieva there is an error.
" i you need more information, describe the item you are nol sura about.

i you have authorized us to pay

your bill aulomatically from your savings,
checking or other accounl, you can 8 ’ ks

the paymant on any amount think is

wrong. To stop the paymeant your letter must reéach us lhres businass days
before the automatic paymen! is scheduled 10 occur.

| Your Righls and Our Responsibilities

: After We Receiva Your Wrilten Notice

We musi acknowledge your letler within 30 days, uniass we have correclad
the error by then. Within 90 days, we must either correct the error of explain why
we believe the bill was correct.

Alter we receive your letter, we cannot iy to collect any amount you quastion,
or feport you as delinquent. Wa can conlinue 1o bil! you for the amounl you
queslion, including finance charges, and we can apply any unpaid amoual
against your credil kmit. You do nol hava to pay any questionad amount while we
are mvaslsq_atlng. but you ara still obligaled to pay the parts ¢l your bill thal are
not in question. .

b .
il we find that we made a mistake on your bill,
finance charges related (o any quastioned amount. If we didnt makse a mistaks,
you may have lo pay finance charges, and you will have o maka up any missad
paymenits on the guestioned amount. In either case, we will send you a
siatement of the amount you owe and the dala that it is due.

will not have to pay any

I you fail to pay the amount that we think you owe, we ma i
dalinquent. Howaver, if our explanation does not satisfy you O write 10 us
within ten days lefiing us that you stili refuse to g‘a{ we musl {ell anyone we
report you to that you have a question about your bifl. And, we musi (el you tha
name of anyone we r ed fo. We must tell anyone wa repo you 1o that
the mattar has baen setlled between us when it finally is. :

report you as

] .
It wa don't foliow these rules, we can't collect the first $50 of the questionad
amount, even it your bill was correct. '

Special Rule lor Cradit Card Purchases

If you have a problem with the quality ol properly or services thal you
purchased with a credil card. and you have tried in good (aith to corract the
problem with the merchanl, you may have the "Evhé not 10 pay the remamning

e are kmitafions on this nght:
(a} You must have made the purchass in your homa slate or, il not wilfun your
home state within 100 miles of your currenl mailigﬂ addrasy; and |
{b) The purchase price musl have been more than $54. S

These Wmitations do not w
mailed you the advertisament lor

Al %
W@ OWn Of operale IMMH@B
property or services. ¥l &y

- 3300 NI
o
7.52 W3S &
3.0 0 LIABILITY FOR UNAUTHORIZEG o %
. 1.0m _ LSF OF A CREDIT CARD ., Lisy ™
%50 SIS

. T .
You rhay ba liabia for the unauthonzed use ol yuua“’era‘a’rliard, will nc;i h"‘
kable for unauthorized use thal occurs alter you notily us at r

ess
other side of this torm, orally or in writing, of the lo3, thall’ or POM
unajthorized use. In any case, your Kability will not exceed $50.On
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