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MORTGAGE

. THIS MORTGAGE ("Sacuifty Instrumain™)is given on mwytm,ini

Tha grantor e LEO J. PECHER AND WIFE, CATHERINE W. PECHER
|

("Bomowar”). This Security instrument le given to |
FIRST COMMERCIAL MORTGAGE CORPORATION -

. which s organized and sdeting under the lews of  THE STATE OF ALABAMA . Adi whoee adidrees is
20008 SOUTHBRIDGE PARKWAY (SWNTE $00) mmmm 8208
{"Land™. Bomrower owes Lender the principal sum of :
One Hundrad Saventy Five Thousand and 06/100 |

Dotlare (V.88 175,000.00 1mmumwm-mmwnmm-uhmmm
("Now™, which provides for monthly payments, with the full debt, ¥ not paid earfier, due and payble on
March 1at, 2008 * . This Security Instrument

mmhm(ﬂnwﬂnmmwwmmmmummmmmmm
pmmonlmmmmmmmmwr#mnmmummwmmm

of Borrower's covenants and agresments tinder this Sacurity | and the Note. For this purpose, Bormower doss hareby morigags, grant
and convay 0 Lender and Lander's siicoasecrs and aseigne, with r of sale, the following described proparty locsted In
SHELBY Counly, Alsbam
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which haa the sddress of 2025 TRAMMELL CHASE DRIVE | ., BIRMINGHAM .

(Bweet] 1 fCuy}
Alabarma 35080 (“Property Addrees™);

. | 124 Code} |

TO HAVE AND TO HOLD thie propenty unio Lender and Lander's suocessorn and aseigne, forever, togather with el the Improvements
now o¢ heneafier emectad on the proparty, and all sssements, rights, sppurienances, renie, royaiies. mineral, ol and gae rights and profits, water
rhhmdmﬂﬂﬂﬁ:mmmm:pﬂﬂhm. Al replacamanis and sddiions shal also be coversd by this Secudly
Instrument, Aluiﬂnlorualnghlﬂmndbhlﬂlﬂmﬂylnﬂmﬂiuhﬁm.'

BORROWER COVENANTS thai Boirower |5 lawfully seised of the esisle hereby corveyed and has the right 10 morigage, grant and con-
vey the Property and that the Property is unencumbered, except for shcumbrances of record. Borrower warrants and will defend genarally the
titte 1 tha Property against all clalme and demands, subject 1o any encumbrances of record,

THIS SECUHHYHSTHUHEHTWHMMMLMMMN non—uniiom covenanis with kmited yarialions by vie-
diction 1o constitula a uniorm security instrument covering rnipropmy
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UNIFORM COVENANTS. Borrower and Lender covenant and agrea ss follows:

1.F1MMHWMIMWIMLIHGL“ Boirower ahall promptly pay whaen dua the principal of and

t

Mnnﬂudnhuﬂdmmdbyﬂnﬂnhmdwpmpwwm!wm“mmmn

2. Funds for Taxas and Insuranoa. Eaul:rjm:wtmm:q::th:al:-liaIlwr o a wiition walver by Londer, Borrowear shall pay 1o Lendar on the day
mammpnymamnn-dmundarﬁnﬂoh.unﬂﬂuuohhpddh\Inm{'ﬁnﬂs’}mﬂhnmmmmwwm—
ments which may atiain priority over this Security Instrument; (b) ¢ inasehold payments or ground rents on the Property, Il any; (c) yearly
huudinmrmpraﬁunt:md{d}m"nwknump:;llmlw. Thoss kems e caliad “escrow kema.” Londer may estimate
the Funds dua on the basis of current dats and reasonable estimates of sacrow lems.

The Funds shall be haid in an insitution the deposits or nts of which are Insured or guaranised by a federal or Slsle AQBNCY
. (including Lender ¥ Lender ia such an inslitution}. Lander shall apply Funde 10 pay the escrow keme. Lender may not charge for howding
and applying the Funde, snalyzing the account of vartlying the secrow uniees Landes pays Borrower Intorest on the Funds and appicable
law permits Lendor 1o make such a charge. Sorower and Lendar may agres in wiing that intarast shall be pald on the Funde. Uniess an
lqrmnthnudnnrlppicablnlmmmmmuhupdd.mﬂuﬂﬂmhwuhpwmwmﬂmmh
Funds. Lendar ahall give 0 Borower, without charge, an annusl acoou of the Funde showing crecits and debits 10 thae Funds snd the pur-
pose for which each debit 1o the Funds was made. The Funde pladged as addiona securlty for the sums secured by this Sacurlty
instrument.

if the amount of the Funde haid by Landar, togethar with the monthiy paymants of Funds payabls prior 1o the dus dates of the
-nruwhanu,-hulmmﬂwmmﬂumﬂummmdﬂ.hmﬂuuw-m.mw
rmﬂmmﬂmthmmmeﬂFunh ¥ the amount of the Funds haid by Landar ls not sufiicient 1o pay the
unrnwnnrmwhanmn,Bo-:mwﬂwhLnﬂuwmﬂmaﬁuwtnﬁoupﬂmdﬂdamrhommmnp:ﬁnuﬂumw

Lander,
Upon payment in full of all sums secured by this Security Londer shall prompiy refund 1o Bomower any Funds hald by Lender.
it under pwagraph 18 the Property is a0kd or acquired by Lender, shall apply, no Isler than immedixiely prior 10 the sale of the Property
or ila scquisition by Lender, any Funds held by Lender al tha time of ' n a8 & crecit against the sums secused by this Securly Instrument
3. Application of Payments.  Uniess appicable law provides , ol paymanis recelved by Lender under paragraphs 1 and 2

lh.ulbcnppiod:lrﬂ.hlﬁnhmﬂuunﬂlrﬂuﬂoh;m.hmwwm-ummmmﬁd.hmmnwum
paragraph 2; fourth, 1o interest due; and last, 1o principal dus.

4, Charges; Liena. Mmﬂﬂmﬂﬁu.mﬂ.“.“uﬂhﬂmﬁhﬂﬁhhﬁmﬂﬂﬂm
attain priority over this Security instrument, and leasehold payments or grourd rants, ¥ ary. Borower shall pay thass obligsiions in the manner
provided In paragreph 2, or if not paid in that manner, Bomowss shall pay them on fme directly ko the person owed payment. Bomower shal
mﬂhnﬁhh“ﬂmﬁnﬂmmhhpﬂumﬂ:pﬂqm N Bormower makas these paymanis directly, Borrower shall

promptly lurnish to Lender recelpts svidencing tha payments. i

Bnmn*nh:lpmn-ptlymmeMMMﬁMIMummtﬂwhmnh
I;;:pwmnilmnbllgaﬂonmradbythMM|nunn-*mapuhhi?Lmdﬂ:{b}Mhmﬂdtﬂhmw.wmmm-
mwammm.mpmmmmwwmmummmmﬂnMwMﬂwmﬂ

...L;thnPmpmy:m[r.:]mﬁnmﬂuhﬂdwﬂhhnmwﬂmvhmmwdmﬁuMMhﬂmw |

;-;MMmmwpmﬂmnmummu-mmmmmmmmmmmw

P\_! Bormower & notice identifying the Ben. Bornower shak swlsly the llen of take one or mora of the sctions set forth above within 10 days of the
giving of notice, I

g & Hazard Inatirancs. WMMWWMMHMMMHMMWMW
fre, hazards included within the term "sxtended coverage” and any other hazards for which Lender raquires insurance. This insurance shal be
malniained k1 the amounts and for the periods that Lender requines. The Insurance carrier providing the Insurance shall ba chosen by Borrower
subject 1o Lander's approval which shell not be unressonably withheld. .

Mlmrmmmmmumummum-mnmm Lender shall have the
right to hold the policies and renawall. ¥ Lander requirss, Borrower shall prompily ghve 10 Landar all receipe of pald pramiums and ranswal
notices, lnmmmm.wumwmnmmmmmm, Lander may make proof of loss ¥ not made

promptly by Bomower, .

]

Unless Londer and Bomrower otherwies agree in wiling, insurance proceeds shal be appliad 10 restorssion or repsir of the Propmty
W.Ihmﬂnﬂmﬁhmmmwwmnmw. ¥ the resiorsion or repalr la not sconomically
hﬂbhwhndftmﬂvwmﬂdh“nd.hhmmprmmﬂhwhdhhmmwmmm
whather or not 1hen due, with any excess paid 10 Borrower, if Bosrower abandons the Proparty, or doas not answer within 30 days a nolice from
Lander that the Insurance carrier has offersd 10 setile a cialm, then Lender may collact the insurance proceads. Lender may use the procesds o
rlpli'nfl'allurllhlMHHPHMMWWMIMMHMMM. The 30-day pericd will begin when
the notice la given. S

Uniass Londer and Bomower othenviss agres in wiiling, sny spplication of proceeds 10 principal shall not mdend of pospone the due
date of tha monhly payments referred % in paragraphe 1 and 2 of changa the amount of the paymneants. i undar paragraph 19 the Property ks
acquired by Londer, m—muw'mmmmwmmwuhwmummﬂmm
pass 1o Lender 10 the axtant of the sume sacured by this Sacurlty instrument immediadely prior K the acquisition.

: |
r.mmamw-mhmmwmmumm.ummwmwm
NMMWMMIMMNMHanmemw:mmmwtmﬂlm
In bankrupicy, mm.hmMﬂHMMwW}.mmmeWhMH necessary 1 proteci
tha vaiue of the Property and Lender’s rights in the Proparty. Lender’s acons may Include paying any sums secured by a Jen which has pricrity
MWMMIthmmmemmmmehmwh Akhough
Landar may take action under this paragraph 7, Lander does not have %o do 80.
wmunummwwyduumwpm-pmmmmmumeumm
Unlasa BmMmmehmmﬂpm.MWMMMMMNMﬂMHMMHM
mdﬂmlb-plyam.wuhlmﬂ.mnmmundwhwwpw

% A charge assessed by the Lender in connection with the Borrower's entering inte this
Security Instrument to pay the cost of an’' independent tax repnrtizzjﬁervice shall not

be a charge for purposes of the preceeding sentenc &

ERt £ B




H Lender required mongage insurance as a condiion of maidng the loan secured by this Securlly instrument, Borrowar shall pay the
prarrhn'-mq:hdhmndnmmﬂnhﬂhdurﬂmﬁuhwmhMWMme
Bomower's and Lender's wiitian agresmant of appiicable law,

8. lnspection. Lender Of ks agent may make ressonable upon and Inepeciions of the Property. Lander shall give Borrower
mﬁuﬂﬂummnrpibrhmkmmrmm@hrhw

* 9. Condemnation, mWﬂwmdudﬁnhmm“W.hmManmw
other 1aking of any part of the Property, of for comveyance in tlsu of condemnation, are hareby sssigned snc shall be paid 1o Lander.

Inﬂumﬁﬂnhﬁ“ﬂmﬂhﬁm.mwmﬂhflwuhmm by this Security lnsirument, whether or not
then due, With any excess paid 10 Borrowar. 1n the sverd of a pwrial taidng of the Propesty, uniees Bomower and Lender otherwies agres in
m,wmmwwmlmmumﬂyhmﬂmwwwmmmmn
otal mﬁufu-mm-dmmmmm.ww{h}hmmnuummmﬁwmmn
taking. Any balance shall be paid to Bomower. i

H“MHWWW.NI.NWWMHWMWMMHME“ﬂﬂﬂl‘l
dﬂmhrdm.Bumnrhlnurnpondhmmaudmwhmmmhm,munwummm
lhaprmﬂhnphn.ﬂﬂm'hmﬂwm&uiuumﬂhummwmmMMunﬂm
due. i
UMMNWMWMMWMﬂMHMﬂHMMHWHM

date of the monthly payments referred 1 in paragraphe 1 and 2 or change the amount of such payranme.
10. Borrower Hot Relsasadd; Forbesrance By Lender Mot 2 Walver. Extansion of the ime for payment or modiicalion of amoriza-

Iunnl'hmmﬂﬁﬂmmmwwﬂ#hwmhMﬂmmeﬂhmm
Sablitty of the original Bomrower o Borrowar's successors In interset, Lander shall not be required 1o commaence procsadings Agunst any suc-
whmﬂmhmmhwwMMWHHWMWﬂmmw
mnmwwrmwwmmﬂwwwhm Any forbearance by Lender in sxercleing any right of
MIhﬂmthianlﬂrmdlﬂmnl“ﬂgﬂﬁm.

11. Succassors and Assigns Bound; Joint and Several Lisbiity; Co-signers. The covenante and egresments of this Securty
lnmmmnmimmwmmmmﬂwmw.muumﬂwmﬂ. Borrower's
covenants and agraements shall be joint and severat. wmmmmmmwm—mmnmmh
nu-dgninqﬁmmmmuW.ymwMMwmmﬂwumnmﬂﬁm
!natrmnnt:(b}lvlMMWhMMMMWﬂMW.M(ﬂwMMMwM

gwmmum.M.hmmmwmmﬁmﬂmmummﬂummahm
withou! that Bormower's consent., ‘;

% 12. Loan Charges. HHMMWﬁMIMHNMHlmmmWMHWMMH
v hﬁWMWHMWWHWMGWMHHhMMmmmmmmmmmm
gﬂnm (n}wmmmmﬂhmwmmmmumnmnnmmmmwmm
colleciad trom Borower which sxceaded parmitied imils Wil be refunded 1o Bormower. Lender may chooss 1o makg this rehind by reducing the
principal owad under tha Nota or by meking a dinect payment 1o Bomower. if & relund reduces piincipal, the reduction wilt be wealed s & parial

prepayment without any prepayment chargs undar the Now. |

the staps specified in the second parsgraph of paragraph 17.

14. Notices. wmmnamwwhrmumﬂwmwuwwmlwwm:whm
mall uniess appRcable law requires use of anciher method. The notice shall be direcied 10 the Property Addrees or any other address Bomower
designates by notice 10 Lander. WWHM“MMWHMMHW-MMMNHEMM
Lender designates by nolice t0 Bomower. wmwmmﬁmmmmmnmmwumw

Lender when given as provided in this paragraph. i

15, Governing Law; Severabiity. This Security Insrument shall ba governad by federsl law and the law of the jurediclion In which the
Property Is located. I the event that any provision or clause of this Security Insirumant or the Note conflicts with spplicable law, such confict
shall not affect other provisions of this Security Instrument of tha Noe which can be given effect without the confiicing provision. To this end the
provisiona of this Security Instrument and tha Nole ans declared 1o b sevarable.

18. Borrower's Copy. Bormower shall be given one conformad copy of the Note and of this Security Instumant.

17. Transfer of the Property or a Bensficial interset In Borrower. I all or any part of the Property of any inkerset in i I8 sold of Trane-
m{ml-wmummhmwmqum-mm}mwmmm
Lender may, st ke option, require immaediste payment in full of all sumd secured by this Security Instrument. However, tis option shall nol be
axarcisod by Lendar i oxercise i prohibiied by federal law as of the dade of this Security insirument.

i Lender exerciess this opiion, Landor shall give Borrower notice of accslaration. The nolios shall provide a pariod of not lees ihan 30
mmmmumhMmmmmmmwnmmwumm W Bomower
Iﬂﬁpwﬂmmmﬁhh#ﬂnﬂﬁmﬁd.ﬂmmwmww&mmmu—
ther notice or demand on Borrower. i

18. Borrower's Right to Reinstsle. ¥ Borrower meeds certsin conditions, Borrower shiall have the right 1o have shlorcament of this
mmf|mmmmmdnmmmummﬂ.(qum{wmmwbd-wmmmh
rﬂlnatmm-lﬂoiﬂnﬁmmhwmﬂﬂmﬂﬂhﬁmmmm}mdlwm
Ing thia Secusity Instrument. MMmﬂm(ﬂWMHmMMMHMMﬁM
IMunurn-m:ltluHmuummmm)mwmawmmww{ojmimm-
mdhmmmmMlmmmmmu,mmwmmmmmmﬂmm
reasonably require 10 assure Mat tha ien of this Sacurity insirument shall continus unchangect. Upon reinstslement by Bomower, this Securlly
Instrumaent and the obligations secured hereby shall remain fully sflective as § no acosieralion had oocumed. However, this right 10 reinetale shal
. not apply in the case of accaleration under paragraphe 13 or 17,

—_——_—— A —r———————— -
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ALABAMA, Shelby
STATE OF

Y f February,
I bedora me this 11th day o
Th-kmuphghumwnuiuul-ﬂmﬂHHQrﬂ

ing conveyance
jgned to the forego I

. Pecher, vhose names &re 2 they executed the
Leo J. Pecher end :1fe; C;E:E:?::Eﬂrmeﬁ of the contents of theuw conveyance, Y

and whp are known to me, .

f L ] d 'ﬂ
u

m“‘#” February, 1991.
MyCmnmhﬂmumﬂu: parsan 1

A. | .
Ay COMMISSION EXPIRES FEBRUARY 7, 1994 _@Mﬂ_l_ﬂ-im;%ﬁm

|
|

.?.r'."" -:hl,:
-

.':- am - . r‘..‘l _'l. - L"
! ..-:‘_ - a . il - or
e i O R T s T R Ty P T

» I W
£ 1.7t A o TR U e
-

L B
j +r

e
FESO
s 4

‘.‘:-a. -
-

- e el gy
-" I'r_':-"l:‘ ‘:‘1’? 'J._-I.‘q"l
B L Y . T



LN i )
. .fll'li.-?'r ) . ':‘"‘ ..1
. | aT - - [ .:'.i.'.

PLANNED UNIT DEVELOPMENT RIDER

- tupm T

THIS PLANMED LMIT DEVELOPMENT RIDER 13 macds this 1ilh day of Febraary, 1981 - .
snd {8 incorporated Into and shall be desmed to amend and supplasent the Nortgage, Deed of Trust or Security Dewd
(the "Security Instrument®) of the same date, given by the undersigned (the "Sorrower®™) to sacure Borrower’s Note to

FIRST COMMERCIAL MORTGAGE CORPORATION

(the SLender™) STATEOF AL A. SKELAY

of tha same date and covering the Property described in the Sscurity Instrument and lmt-:lﬂltﬁ CERTIFY THIS

2025 TRAMMELL CHASE DRIVE BIRMINGHAM, ALABAMA 35080 NSTRUMENT WAS FiL )
[Property Address] 9 MAR -8 AM 9: I,y

The Property Inciudes, but is not {imited to, o parcel of Langd improved uith a ﬁnllinﬂ:ﬁj{ﬁoﬂn!f!ﬁi.ﬂm.ﬁﬂ
parcels and cortain common aress and facilities, ws cduscribed in ! NEOET S Pﬂﬂﬂx‘l'ﬁ' £

| Ve laxs-—==s"""
NM'I'I.FHE“,WW 3 1 waong Fee  —— ),

4 lvavenng Foe == —§
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{the "Caciaration”). The Property is a part of & ptarned unit development known ss m_—————_____.’-—qu-jﬂ

CHASE PARK ESTATES i A.
Name of Planned Unit Pavelopment]

{the *PUO*). The Property slso includes Borrower’s intersst in| the homecwners associetion or equivalant entity
owning or mensging tha common areas and facilities of the PO (the "Ouners Associstion”) and the uses, benefits and
procesds of Borrousr’s interest,

PUD COVENANTS. In sddition to the covenants and sgrassents made in the Security Instrument, Borrower
and Lender further covenant and agres as fol lous:

§ A. PUD Obligations. Sorrower shall perfora sll '?f Sorrower’s obligations under the PUD’s Comatituent
o

ocuments. The "Constituent Documents® are the: (1) Declerstion; (1) articies of Incorporation, trust instrument
r aryw equivalent document which creates the Ouners Association; and ¢(§11) any by-laws or other rules or regulations
of the Owners Asociation. Borrowsr shall promptly pay, shan dus, all duss snd asssssmanta {wposad pursusnt to the
Et‘:mtltumt DocLments. | '

arrfer, s “master®™ or *bianket® policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the smounts, for the periods, end sgainst the hazards Lender requires, fincluding fire and
azards fnciuded uithin the term “extended coversge,” then: |

(i) Londer walves the provision in Uniform Covenant; 2 for the monthly psymant to Lerncler of one-twelfth
of the yearly premium installments for hazard frsurance on tha Property; and

(§1) Borrower’s obligation under Uniform Mt 5 to maintain hazard finaurance coverage on the
Property s cdeesnd satisfied to the sxtent thst the required coverage is provided by the Ouners Associastion policy.

Sorrower shall give Lender prompt notice of any (spse in fequired hazard Insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insursnce procesds in Lisu of restorstion or repair following & Loss
to the Proparty or to cammon aress and facilities of the PD, nn'r proceeds payable to Borrower sre harsby sssigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums securad by the Security Instrument, with
aryy excess pald to Borrower.

C. Public Liablfity insurance. Borrower shall L-h such actions ss way be reascnable to insure that
the Owwra Association meintains & pubifc liability insurence policy acceptable in form, asmount, and axtent of
coverags to Lender. !

ﬁ 8. Hazard Insurance. |'lu long es the Owners Association maintaime, with a genersily accepted (nsuranca

D. Condemnation. The procesds of any award or claim for dameges, direct or conssquential, peysble
to Sorrower in connection with any condesnation or other taking of all or any pert of the Proparty or the common .
sreas and facilities of the PLO, or for sny conveyance in Lieu of condesnation, are hersby aseigned et shall be
paid to Lender. Such proceeds shall be appliad by Lender to tha sume secured by the Security Instrument as provided
fn Uniform Covanant ¥, i

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
“written consent, either pertition or subdivide the Property or conssnt to:

{4} the sbandonment or termination of tha PUD, except for ebendonment or termination required by Lew in
the case of substantial destruction by fire or other casuslity or in the case of » taking by condesation or eainent
dosaing

(11} sy smenciment to sny provision of the -cmti'[tu-nt Documents” §f the provision {s for the express
benefit of Lender; |

(§11) termination of professional maragement and sesumption of self-menagement of the Ouners
Association; of |

(v) any action which would have the effect of rendering the public Lisbility {neurance coverage
maintained by the Owners Associstion unecceptable to Lender. |

.y F. Remaedies. If Borrowsr does not pey MO dues end assessments shen dus, then Lender mey pay them. Any
amounts disbursed by Lender under this paragraph F shall becoms' additional debt of Borrowsr secured by the Security
Instrument. Unless Borrower and Lender agres to other terms of psyment, these amounts shall bear Intersat from the
dats of dishursement at the Note rate snd shall be paysble, with interest, upon notice from Lender to Borrower

recuesting peyment. |

" I

BY SIGNTMG BELOW, Borr accepts and sgress to the terms and i:rwlﬂml contsined in this PUD Ricer,
|

(Sasl) - - (Seal)

-Borrower : -Borrovwer

_ (Seal) | ] - . _ (seal)
-Borrower g ~Borroler

MULTISTATE PUD RIDER -single Family- FNMAFHLMC I.RIIFI:;HH INSTRUMENT Form 3180 1283



