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MORTGAGE FORM i FORM 100-3 Rev. 13779
_ This instrument prepared by
State of Alabama B e B AL BANK
SHELPY County. | Calera, Alabama 35040

MO RTGA}LGE
THIS INDENTURE is made and entered intothis —_Zth  day of _H:h.:d:_.mﬂl_.h;mwm
Arthur Davis and Hubert Shirey, married men
(hereinnfter called “Mortgagor,” whether one or move) and CENTRAL STATE BA.FI( Calera, Alabama, sn Alabama banking corporation (hersinafter
called “Morigages™). |

WHEREAS, sald Mortgagor is (are) justly indebted 1o the Morigagss in the principat swm of _IN1rLY Eight Thu::angnm::e Hundrd
dollars {§ 38,925.35 )nwhrﬁltmmmﬂwmhhm,wﬁmt "miggﬂﬁ_ i

which is paysble in accordanes with its terms, and which has a final maturity datdof ___April 100, ,—1995 .

WHEREAS, Mortgagor agreed in incurring said indsbiedness that this morigage should be given 10 securs ihe prompl payment of the indebiadnem
mmmmmmumnmﬂmmm-mlymm.!n-wmuuynmﬂnuwwmmumﬂu any
part or portion thersof, and also to secure any other indebtadness or indebtednesses owed now or in the future by Mortgagor to Mortgages, as mors
tully described in the next paragraph harsof (both of which differant type debts are hersinafier collectively called "the Debt™); and,

WHEREAS, Mortgagor may ba or hersafter bacome further indebisd to Morigages, as may be evidmosd by promissory note or notes or otherwisa,
and it is the intent of the parties hersto that this morigage shall securs any and sll indebtednesses of Mortgagor to Mortgagee, whather now existing
or hereafter arising, due or io becoms due, nbaclute or contingent, liguidated or untiguidated, direct or indirect, and, therafors, the parties intend
this morigage to secure not only the indebtedness evidenced by the promissory note or notes bersinabove specifically refarred to, but aleo to securs
any and sil other debta, cbligations or liabilitiss of Morigagor to Mortgages, How existing or hersafter arising bafors the paymant in full of the
hdahtdnm-ﬁﬁmﬂbymmwn&unﬂuh.ﬂmh“mdﬁﬂlhmln{n:hu,mfutnuhnnnrmyfnhnldvlnnﬂ.hlﬂhu
with any and all Mnmwmmdm,wmmw,whuﬁlﬂdmmﬂhrnﬂa.npmmnt,mdmcmt,munmphdﬂ
or otherwise.

NOW, THEREFORE, in consideration of the premises, Morigagor. and all others sxecuting this mortgage, doss (do) hereby grant, bargain, sell
lndmnﬂrlnhﬂul!ort'uuﬂufolloﬁuﬂ-nﬂlﬂlrﬂﬂlh.hﬁﬁlu&&.ﬂlﬂmhlhnmnﬂnmmm.dm
in |
SHELRY County, Alabama (said real sstate being hereinafier called “Real Estate”):
|

Lots 5, 6, 7 and 8, Block 48, according to the survey of J.R, Dunstan of the
Town of Calera, Alabama, |
H
|

|
é’l’he above described property does not’ cntlxstitute' homestead of either mortgagor
named above.

|
]
!
.'
|
1
:

Contrs! State Banil
PO Box 180 |
Calers, AL 33040

!
| - :

|
Together with all the rights, privileges, tenemants, lpmmm-ndﬂlhrulppm:inin‘hthwhhu all of which shall be deemad Rea!

|. Estats and shall be conveyed by this morigags. .
|
i

| — _ _
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0 HAVE AND TO HOLD ths Real Estata unto the Morigages, its successcrs and assigns forever. The Mortgagor covenants with the Horl.l:g“
that the Morig is Jawfully seized in fea simpls of ths Real Estate and ] right to el and convey the Real Estats ns aforssald; that
ihe Real Eatate is free of all encumbrances, unless otherwise cet forth above an the Mortgagor will warrant and forever dafend the title to the
Real Estats unto the Mortgages, againat the lawful claima of &ll persons.

For the pu of further securing the payment of tha Debt, tha Morig wh:{l]pr-ﬂm._mmh.nndmmw:q
priority over this mortgage (hereinafter jointly calied “Liens™, and if default isimade in the payment of ihe Liens, or any part thareo!, the Morigagee,
at ils 0 , may pay iha same; (2} keep the Real Estats continuously inmx,nin such manner ané with such companies as may ba aatisfactory
to the Mortgages, against losa by firs, vandalism, malicious mischief and perils waually covered by & fire insorance policy with standard
extonded coverage sndorsement, with loss, if any, payable to the Morigages, as its inlerest may appear, such insurancs to be in an amount at
lsast aqual 1o the full insurable value of the improvemsnis locatad on the Raal Estate unleas the Morigages agrees in writing that such insursnce
may be in a lesser amount. The origina! insurance policy and all replacements therefor, shall be dsliversd to and held by the Mortgagss unti)
the Debt is paid in full. Tha original insursnce policy and all replacsment therefor must provide that they may not be cancelled without the insursr
giving ut loast fifteen days prior writien notice of such cancellation io the Morigages.

The Mortgagor hereby assigns and pledgaes to the Mortgagee, as further skurity for the payment of the Debt, each and every policy of hasard
insurance now or hereafter in effect which insures said improvements, or any part thersof, logether with all the right, title and interest of the
Mortgagor in and io each und every such policy, including but not limited to all of the Mortgagor's right, title and intersst in and ta any pramiums
paid on such hazard insurance, including sl rights to return premiums. If the Mortgagor fails to kesp tha Real Estate insured as specified sbove
then, at the elsction of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this |
mortgage subject to foreclosure, and this mortgage may be foreciosed as hersinafter provided; and, regardless of whether the Mortgages declares
the antire Debt dues and payable and this mortgage subject to foreciosure, the Mortgages may, but shall not be obligated to, insure the Res] Estate
for its full insurable value (or for such lesser amount as the Mortzagee may wish) aguinst such risks of loss, for ita own benefil, the procesds
from such insurance {lsas cost of collscting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such procesds 1
mey be used in repairing or reconstructing the improvaments locatsd on the Real Estata. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall becoma a debi due by the Mortgagor to tha:Mortgages and at once payable, withoot demand upon or notice ko |y
the Mortgagor, and shell be sscured by the lien of this mortgage, and ehall beay interest from date of payment by the Mortgagoee until paid at §
the rate provided in the promissory nota or notes refarred to hereinabove.

Ay further security for the payment of the Dabt, the Morigagor hereby né'm and pledges to the Mortgages the following :h;:ribnd property,
rights, claima, rents, profits, issucs and revenwse: |

1. all rents, profits, issves, and revenuss of the Real Estate from time Lo x|'.i-.:|nI accruing, whether under loasss or tenancies now sxisting or harsaliar
tru;hd. reaerving 1o the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such renis, profits, iasuss
and revenues; .

2. all judgmants, awards of damages and settloments hersaftar mads r-nltL[ from condemnation procesdings or the taking of the Real Estate,
or any part thersof, under the powsr of eminent domain, or for any damage (whether cansed by such taking or otherwise) to the Rea! Estate,
ot any part thersof, or to any rights appurtanant thereto, including any award for change of grade of streets, and all payments for the voluntary |
sale of ihe Real Estate, or sny part thereof, in leu of the exercise of the power of eminent domain. The Morigagee ia hareby suthorized on behalf
of, and in the name of, the Mortgagor to sxeculs and daliver valid sequittances for, and appes] from, any such judgments or awards. The Mortgages
may spply all such sums so recsived, or any part thersof, after the paymaent of all the Morigagee's expenacd ip connection with any proceeding
or tranasction described in this subparagraph 2, including court costs and sttorneys’ foss, on the Debt in such manner as ths Morigages elacts,
or, at the Mortgagee's option, the entire amount, or any part thersof, so received may ba raleased or may be wsed Lo rebuild, repair or restors any
or ali of the improvements located on the Real Estate. !

The Mortgagor agrees to take good cars of the Real Eslata and all im ﬂ;-nt- locatsd therson and not to commit or parmit any wasis thereon,
and at al} times to maintain such improvaments in as good condition &8 they nnlw ars, reasoniable wear and tear

Hutwlthlhndin:-nrmwwiﬁmd;hhmummth-mummmmmlluﬂnbt-ha.llhmmnimmdhmrdumd k
payable, st the option of the Mortgages, upop the conveyance of the Raal Estate, or any part thareof or any interest thersia.

The Morigagor agross that no delay or failure ufth.lhﬂz:r:-tnu-ﬁu any option to declars the Debt dus and payable shall be desmed
a walver of the Morigages's right to exercise such option, #

contained in this morigage may be walved, sttared or changed except by & written instrument signed by the Mortgagor and signed on behalf of
the Moriguges by one of its officers. i

After default on the part of the Morigagor, the Mortguges, upon hi]lﬁld#nthu proper lagal procesding being commenced for the foreclosurs
of this mortgage, shall ba entitied to the appcintment by eny com t court, without notice to any party, of & receiver for the renis, issuess, TEYENUN
nndproﬂtlnfthlﬂulmmﬁlhmtnhlumdmntmllh- Estats, and with such other powers ss may be doomed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and sach and svery installment thereof when due (which Debt includea
both (a} the indebiednsas svidenced by the promisscry nots or notes hereinabove specifically referred to, as wall as any and sil sxtensions or renswals
or refineancing thereof, and (b) any and all other debta, obligations or Jiabilitiss owed by Morigagor to Mortgages now existing or hereafter ariaing
mmwtmmamm&hmnﬁmhymmnmmnﬂuhm.lm. specifically referred to, such as any future |}
loan or any future advance, and any and all axtensions or renewals of sama, or any part thersof, whather svidenced by nots, open account, sndorsemant,
guaranty, pledge or otherwise) and reimburess the Mortgages for any amounts the Morigages hus paid in paymaent of Liens or insurance pramiums,
and interast thereon, snd fulfills all of its obligationa under this morigags, this conveyance shall be null and void. But if: (1) any warranty or ||
repressntation made in this mortgage is brsached or proves false in sny malsrial reapect; (2) default is made in the dus performance of any covsnant |
or agreement of the Mortgagor under this morigage; {3) default is made in the payment to the Morigages of any sum .g:xd by the Morigages under
the authority of any provision of this morigsge; {§ tha Debt, or any part thereof, remains unpaid at maturity; (5) intarest of the Mortgages
in the Ren] Estate becomes sndangersd by veason of the enforcement of any prior lisn or encumbrance thereon; {€) any statemeant of lien is
against the Real Estats, or any }url theveof, under the statutes of Alabama relating to the liens of mechanics and matsrialmen (without regard ]
io the existence or nonaxistance of the debt or tha lian on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or intersst of
the Debt, or by virtue of which any lax, lisn or asssssment upon the Real Estate ahall be chargeable against the owner of this mortgags; (§) sny
of the stipulations coniained in this morigage is dsclared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of & receiver, trustes or liquidaior thereof or of the Real Estate or of all or 2 subetantial
part of such Mortigagor’s asasta, (b} be adjudicated o bankrupt or insolvent or Ble & voluntary petition in bapkruptcy, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debis as they come due, (d) make » genersl assignment for the benefit of craditors,
(&) fils a petition or sn answer seeking recrganization or an arrangement with creditors or taking advantage of any insolvency law, or () file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankrupicy,
reorganization or inscivency proceedings; or (10) an order for relief or other jadgment or decree shall be entsred by any court of competant juripdiction,
approving s petition secking liquidation or reorganization of the Morigagor, or any of them if mors than ons, or appointing a receiver, trustas
nquuidnmrufmert':lnrmnfthtMEltlhurnflﬂﬂlluhdluﬁllplﬂnfﬂumﬂlnyﬂoﬂlllun then, upon thlha{pmln:
of any ons or mors of said events, at the option of the Morigages, the unpaid balance of tha Debi shall at once becoms dus snd payable and ||
this mortgage shall be subject to foreclosure and may be forsclossd as now, provided by law in case of us morigages; and the Morigagee
lhl]lbllugmrlﬂdiﬂtlhmdﬁhﬂfﬂﬂmEﬂl“ﬂd,lﬂﬂﬁﬂnlllhlﬂhmt!ﬂldlylmﬂ of sale
by publication once a week for thres consscutive wesks in some Rewspaper pohlished in the county in whi in locsted, to sell |l
thiRulElt.ltlinfmnlnﬁhlmurthnu-dmnfiﬁdmntr-tpuhﬁcﬂm.l-uﬂuhi.uhutl:-iddufwcuh. of said
sale as follows: first, to the sxpenas of advertising, and conveving the Real Estate and foreclosing this morigage, i
attorneys’ fas; second, Lo the paymnt of any amounts that have baan spent, or that it may than be nacessary to spend, in paying insurance prewiums,
Umnmthu-nmmm,ﬂthinhrutlhmn;thhﬂ.tnthl tinhﬂnfthnhﬂnnuutﬂuﬂrbtwhﬂhnthm:h.ﬂw:hﬂlmt
have fully matured at the dats of said eale, but 1o intarest shall be collected bayond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties o :nfrmdhhlhlnrnuoflhtltuthutlltﬂuﬁmnfthlnh.lﬂldtdmﬁn:l.'luunltnfl.ﬂ'uininl
who is such owner. Tha nnurun-llutthtﬂoﬂluﬂmulﬂdltmruhh-dnnduthnurm:ulﬂl' morigsgs and may purchase the ||
Real Eastate if the highast bidder therefor. At the foreclosurs ulnﬂul‘tﬂlmumuhnﬂundhruhmdmldulwhnh without first offering
it in any othsy manner or it may be offared for sale and sold in any other mannec the Morigages may shact.

The Morigagor agress to pay all costs, including reascnable atiorneys’ fees, incurred by the Morigages in collacting or securing or atismpling
tumllmurumruh-Diht,nrnnrp-ﬂw.orinduhndin;n:ﬂmﬂuhdﬂm&hpﬁnﬁwn{&hm-uﬁmmﬁmwmhm
on the Real Estate, uniess this mortgage is herein ex mads subject to any snch len or encumbrance; and/or all costs incurred in the foreclosure
of this morigage, either under the power of sals con huain.nrbrﬂrhnufth-dﬂuufmymuﬂnfmpehntjuﬁndicﬁon.ﬁnhﬂmmt
of such costs incurred by the Mortgages shall be a part of the Dbt and shall be secursd by this mortgage. The purchaser at any such sale shall
be under ne obligation to see to the proper application of the purchass money. In the event of a sale hersunder, the Mortgages, ot the owner of
t[::] I.'El:tt.nnd mortgage, or suctionesr, shall saxecuta to the purchaser, for and in the name of the Morigagor, s statutory warranty desd to the

ia.

Hurllnl'linlﬂl!"ll'otdlIllldhu'li.ntndﬂll'nltlﬁlwmmh'mmﬁuhmmﬂnMﬂMMm.m |
ona or ore natural peTsons, corporations, aasocistions, parinerships or othar sntities. Al covenants and sgresments hersin madas by tha andersigned

shall bind the hairs, personal represantatives, successirs and asxigns of the nndersigned; and every option, right and privilege herein reservad
or secursd to the Mortgages, shall inure to the benefit of the Mortgages's succosots and assignas.

In witness whersof, the underaigned Morigagor has (have) executad this instrument under saal ob the date first yrittan abova.

1

{SEAL) ; (SEAL} |
Arthur Davis : ubert Shirey

i (SEAL}
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State of Alabama } '

~ ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County " }
I, the undersigned authority, 8 Notary Public, in and for said in said state, hereby certily that
Arthur Dﬂ'\l’iﬂy and Hubert Sh ire;r county d y

whose namels) is (are) signed to the foregoing instrument, and whu; is (are) known to me, acknowledged befors ma on this day
that, being informed of the contents of said instrument, L heY_{ sxecuted the same voluntarily on the day the same bears

date.

Civen under my hand and official seal this 7th dl}'lﬂf March - 19 9l
NG —
blic .
My commission expires: T T -
, B CORASMBSION EAFiRES 2Nl 29, 1904~
& 'NOTARY MUST AFFIX SEAL . o

3
F

Stats of Alabamsa }

ACKNOWLEDGEMENT FOR CORPORATION
County } '

I, the undersigned authority, » Notary Public, in and for said county in ssid state, hereby certify that
- whoss name as af A
corporation, is signed to the forsgoing instrament, and who is known to me, acknowledged before me on this day that, bein

informed of the contenta of said instrument, __ he __ as such officer, and with full authority, sxecuted the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of .19
Notary Public
5 My commission expires:
15 OF ALA. SHELBLC: l
5111 CERTIEY THI?HH |
GSTROMENT WAS THEY ' NOTARY MUST AFFIX SEAL
-8 : . T
91 HAR - § teacum e S
& . 0o Fee-
P e ,.x.d""'“ s 8. Cerubid F“‘—-—::_-.J_JI
JUOGE OF PROBATE | Totd
Stats of Alabama } ' ! :
| ACKNOWLEDGEMENT FOR PARTNERSHIP
County }
1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
- | L
whose namea(s) as (general) (limited) . partner(s) of
a(n) -’ {general) (limited)

—‘-I"—.r |
partnership, and whose name(s) is {(are) signed to the foregoing instrument, and wha ia (are) known to me, acknowledged before

me on thia day that, being informed of ths contents of said instrument, ___he ___as such
and with full authority, executsd the sams voluntarily for and as the Ict of said partnership.
Given under my hand and official ssal this day of .

.19

1 —

Notary Public

My commiasion expires:

| NOTARY MUST AFFIX SEAL

- r—r—r

partner(s), |

<
1
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-
e




