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| MORTGAGE .

| THF, STATE OF ALABAMA 5

i SHELBY _ County

. KNOW ALIL MEN BY THESE PRESENTS: That whereas ‘

Raymond Boss and Mack Gibbs, D/B/A Brown Portable Buildings !

became justly indebied 1o FIRST ALABAMA BANK ax Shelby Couonty . of Shelb , Alabama

hereinafler called the Mortgagee, in the principal sum ol

4 67:500.00 ) Dollars. |

Sixty-Seven, Five Hundred and NO/100
as ovidenced by one real estate negatiable note " of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors 1o Morigagee
[except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-

poses) and compliance with all of the stipulations hereinatter contained, the said

Raymond Bosa and Mack Gibbs D/B/A Brown Portable Buildings
(hereinafter called Mortgagors)

do hersby grant, bargain, sell and convey unio the sald Mortgagee the following described rsal estate situated In

She 1bY County, State of Alabama, viz:

A parcel of land located in the NE 1/4 of the SE 1/4 of Section 1, Township

20 South, Range 3 Weet, Shelby County, Alabama, more particularly described

as followe: Commence at the Southwest corner of paid 1/4-1/4 section; thence
in a Northerly direction aleng the West 1ine of said 1/4-1/4 section a distance
of 523.48 feet; thence 123 degrees 58 minutes right in a Southeasterly
direction a diastance of 1012.42 feet to the Northwesterly right of way line of
U.8. Highway 31 South; thence 95 degrees 42 minutes 30 geconds left in a
Northessterly direction along said right of way a distance of 440.83 feet;
thence 90 degrees left, a distance of 440 feet to the point of beginning;
thence 90 degrees right for a distance of 352.91 feet: thence 94 degrees 55
ominutes 30 seconds left, for a distance of 100.37 feet; thence 83 degrees 04
minutes 30 seconds left, for a distance of 344.30 feet; thence 90 degrees

left, for a distance of 100 feet to the point of beginning, being situated
in Shelby County, Alabama.
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togather with all rents and other ravanues thereof and all rights, privilegas, sasements, tenemsnts, interesis, improvemsnis and
L appurtenances thersunto belonglng or in any wise appeartaining, including any after-scquired title and easements and all rights,
1 title and interast now or hereafter owned by the Mortgagors in and to all buildings and improvemants, storm and screen windows
| and doors, gas, sleam, electric and other heating, lighting, ventilating. air conditloning, refrigerating and cooking spparatus, ale-
| vators, plumbing, sprinkling, end other equipment and fixtures attached or appertaining to said pramises, all of which [(hersinafter
| designated as the mortgaged property) shall be deemed realty and conveyed by this morigage. ’

TO HAVE AND TO HOLD the same and every part thereof '1untn the Mortgages, FIRST ALABAMA BANK X

| _Shelby Counnty . its successors and llliﬂll*i forever.

And for the purpose of furthsr securing the payment of said indebiedness the Mortgagors covenant and agree as follows:

1. That they are lawlully saized in fee and possessed of sald mortgaged property and have a good right to convey ths same
| as aforesaid, that they will warrant and forever defand the title againat the lawful claims of all persons whomsoever, and that sald
property s free and clsar of all encumbrances, easemants and restrictions not herein specifically mentioned.

j NONE

T
- .
i

2. That they will pay all iaxes, assessments, oT other liens taking priority over this mortgage when imposed legally upon sald
mortgaged propetty and should defauit be made in the payment of same, or any part thereo!, said Morvigagee may pay the same.

- 3. Thst they will keap the bnildings on sald premises continuously insured In such amounts, in such meanner and in such
- . f§ companies as may be satisfactory to the Mortgages against loss by fire and such other hazards ss Mortgagee may specify, with
. B losa, If any, payable to said Morigages, and wiil depoait with Morigagee policiea for such insurance and will pay pramiums
thierelor as the same bacoms due. Morigagors shall giva immediate notice in writing to Mortgagee of any loss or damages to said
premises caussd by any cesualty. I Morigagors fail to keep sald property insured as above specified, the Mortgages may Insure
said property for its insurable value agalnsi loss by fire and other hazards for the benefit of the Morigagee. The procesds of such
insurance shall be paid by insurer toc Mortgages which is hersby granted full powear to settle snd compromise clalms under all
policies and to demeand, recalve and receipt for all sums becoring due thereunder; sald proceeds, if collected, to be cradited on
the indebtedness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as tha Mortgages may slect; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assessments
ar any other prior liens shall become a debt due sald Mortgages additiona) to the indebtedness herein describad and at once
payable without demend upon or neiice io any person, and shall be secured by the llen of this mortgage and shall bear interest
at the highest legal rate from date of payment by said Mortgagee and st the election of the Morigages and without notlce to any
person, the Mortgagee may declase the entire indebtedness secured by ihis morigage duo and payable and this mortgage subject
| to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good cars of the mortgaged property above dn::rihuﬁ and not to commit or permit any waste thereon, and to kesp
the sama repaired and at sll times to maintsin the same in as good condition as it now is, reasonable wear and tear slona excepied.

5. That no delay or Fsilure of the Morigagee to axercise any option to declare the maturity of any debt secured by this
mortgage shall be teken or desmed as a waiver of tha right to exerclse such option or to declare such forfeiture aither as to past

{ or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
| shall not be taken or deemed s = walver of the right to declare the maturity of the indebtedness hereby secured by reason of
the faliure of the Morigsgors to procure such insurance or 1o pay such taxes, It being agreed that no terms or conditlons contained

| in this mortgage can be wajved, altersd, or changed excep! as evidanced in writing signed by the Mortgagors and by ths Morigagee.

8. That they will well and truly psy and discharge any indebtedness hereby secured es it shall become due and payable
including the note or notes above described, any renewals or axtensions thereof, and any other notes or obligations of Mortgagors
to Mastgagee whether now or hereafter incurred.

7. That after any default on ths pari of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
¥ being commenced for the foreclosure of this morigage. be entitied as a matter of right to the appointment by sny competent court
| ar iribunal without notice to any party, of a receiver of the rents, issues and profits of seid premises, with power to lsase and
| control the said premises and with such other powers as may be deemed necessary, and that a reasonsble sttorney’s fee shall,
} among other expanses and costs, be fixed, sllowed and paid out ol such ronts, issues and profita or out of the proceeds of the
| sale of said mortgaged property,

8. That a}l the covenants and agreameénts of the Morigagors beraln contalned shall extend to and bind their heirs, executors,
Y administrators, successors and nmsslgns, and that such covenants and agresements and alt optlons, rights, privileges and powers
| herein given, granted or secured to the Morlgagee shall inure to the benefit of the helrs, successors or assigns of the Mortgagee.

8, That the debt hereby secured shall at once becoms due mnd payable and this mortgege subject to foraclosura as herein
provided at the option of the holder hereof when and if any statement of lien is filed under tha statutes of Alabams relating to |
liens of oechanics and materialmen, without regerd to the form and contents of such statement and without regerd to the existence

| or non-existence of the debt or any part thereof, or of the ljen on which such statement is based.
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10. Transfer of the Property; Assumption. If all or any part ol the mortgaged property or an inlerest therein is sold of
transferrasd by Morigagors without Morigegee's prior written consent, excluding [a) the creation of a lien or encumbrance sub-
ordinate to this Morigage, (b] the creation of a purchase monsy security interest for housshold appliances, [c) & transler by devise, }
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold intorest of three years or less |
not containing an option to purchase, Morigages may, at Mortgages's option, declare all the sums secured by this Mortgage to be [
immediately due and payebls. Mortgagee shall have waived such option to sccelerate if, prior to the rale or transfer, Morigagee |
and the person to whom the mortgaged property is 1o be s0ld or transferrad reach agreemant In writing that the credit of such |
person s satisfactory lo Morlgagee and that the interest payable on the sums secured by this Mortgage shall be at such rats as
| Mortgagee shall request. |

It Morigagee exercises such option to accelerata, Morigages shall mail Mortgagors notice of acceleralion. Such notice shall
provide & period of not lass than 30 days from the dale the notice is mailed within which Morigagors may pay the sumas declared
due. If Mortgagors fails 1o pay such sums prior 10 the expiration of such period Mortgagee may, without further notice or demand
on Morigagors, invoke any remedies permitted hersunder. |

11. Plural or aingular words used hereln to designate the undaﬂlgnud Mortgagors shell be construed to refer 16 the maker
or makers of this mortgage, whether one or more peraons or a corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall'well and truly pay and discharge the indebiedness hersby
secured, (which in eddition to the principsl sum with inlerest, set forth abova shall include payment of taxes end insurance, tha
éatislaclion of prlor encumbrences and any other indebiednoss owad Lo Lhe Morigugee by lhe Morigagors before the fuli payment §
of this mortgsge} as it shall bucome due and payable and shall in all things do and perform all acts and agreemenia.-by them herein
agread to be done according to the tenor and effect hereof, then and in that evenl only this conveyance shell be and become null
and void; but should default be made in the payment of the indebtedness herecby secured or any renewals or extensions thersof or
any part theraof or should any interest thereon remalin unpaid at maturity., or should default be made in the repayment of any
sum sxpended by said Mortgagee under the authorily of any of the provisions of this mortgage or should tha inlerest of said
Mortgagee In said property become endangered by resson of ths enforcement of any prior lien or encumbrance thereon so as 10
endanger the debt hereby secured, or should a petilion to condemn any part of the mortgaged properly be filed by any sulhority
having power of sminent domasin, or should sny law, either fedaral or siate, be passed imposing or authorizing the imposition of
& spacific tax upon this mortgage or the debt hereby secured, or permilting or authorizing the deduction of any such tax from the
principal or interest sacured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged againsl the owner of this mortgage or should at any iime any of the stipulations contained in this morigage be declared |
invalld or inoperative by any court of competent jurisdiction or should the Mortgagors fail 10 do and perform any other sct or
thing herein required or sgreed to be done, then in any of said events the whole of the indebtedness hereby secured. or any
portion or pert of same may not as sald date have basn paid, with interest thereon, shall at once become due and payable and
this mortgage subject lo foraclosure at the option of the Mortgages, notice of the exercise of such optionn being herehy expressly
walived; and the Morigages shaill have the right to enter upon and take possession of the property hereby conveyed and after ot

without teking such possession 1o sell the same belore the County Court House door in__ Columbiana
Shelby : i

County, Alabama af public outcry for cash, after first giving notice of the time, place and terms of such sale by publicalion once
s week for Ihree consecutive weoks prior {0 sald sale in soms newspaper published in said City, and upon the payment of the
purchese money the Mortgagee, or owner of the debt and maortgage, or auctioneer, shall execute to the purchaser for and in the
name of the Morigagors a good and sufficient deed 10 the property sold: the Mortgagee shall apply the proceeds of said sale:
Firal, to the expense of advertising, selling and conveying, including a reasonable attorney's fee; second, to the paymenl of any
amounts that may have bean expended or that may then be necessary lo expend in paylng insurance, laxes and olther encumbrances,
with Interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
ahel not have fully matured at the datea of said sais, but no intereat shall be collected beyond the date of sale: and fourth, the
balance, if any. 10 be peid over 10 the sald Morlgagors or to whomever then appears of record to be the owner of said property
The Mortgagee may bid and become the purchaser of the morigaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, _We@ havahersuntossl_QUE  hend(s)pndeeal{s}this_2 7LD deyof_February 1991 .

{Besl)

et (ea
This instrument was praparsd by:

. NAMEPatsy Leach, Administrative Assistant

ADDHESEE O, Box 216; Pelham. AL 35124
D
SOURCE OF TITLE -
BDOK PAGE
. — == TS
Subdivision Lot Plat Bk Page
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CERTIFICATE
Blale of Alabama)

County)
In compliance with Act #87), Acis of Alabama, Regulsr Session, 1977, the owner of 1his martgage hereby certifies that the amount of

indsbladness presently incurradis upon which the morigage tax of
is paid herewllh and owner agress that no additional or subsequent advances will be made under this morigage unless the mortgageiax onsoch
advancaes is paid into ths appropriate office of the Judgs of Probsla of Counly, Alabama, no later than aach September
herealter or an instrumen! avidencing such advances is filsd for record in tha sbove said office and the recording fea and tax appticable iherato
paid.

] Morigagor: Martgagea: First Alabama Benk of
1 Date. Time and Volume and Page of recording as shown hereon.

By

Tiula
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THE STATE OF ALABAMA,

| SHELBY COUNTY.
i
, L the underasigned , & Notary Public in and for said County, in said State,
hereby certify that __Raymond Boss and Mack Gibbs D/B/A Brown Portable Buildingas

whose name_2___3L@signed to the foregoing conveysnce and whn_;_ﬂ.r_ﬂ_knnwn to me, acknowledged before me on this day
that, balng informed of the contents of the conveyance_ thay _ executed the sama voluntatily on the dey the same hears date.
= ,10-91

—_—

Given under my hand and official seal, this

Notary P‘!.I?)“l'.:.

THE STATE OF ALABAMA,

COUNTY. ;
I, _ 1' , & Notary Public in and for said County, in sald Btate,
hereby certify that
i whose neme signed to the foregoing conveysnca and wha known to me, acknowledged before me on this day

sxecuted the sama voluntarlly on the day the same bears date.

:
that, belng Informed of the contants of the convayance, 1
I
|

day of . I

Givan undar my hand and oificial seal, this
| |
: 5 | Notary Public.

M

THE 8TATE OF ALABAMA,

COUINTY.

A

I X , Notary Public in snd for ssid County, in said State,

heraby certify that whose name as

of the , 1 corporation, is signed to the

foregoing conveyance, and who 1s known to me, acknowladged before me on this day that, being informed of the contents of the

| convsyancs, he, as such officer and with full suthority, exscuted the same volusntarily for and as the act of said corporation.

Given under my hand and offitisl seal, this _ day of , 18 -
| |
N ' Notary Public,
IR ’:«3‘{1{:1:5* Y ! |
BEAT A pS T by N
1 Ot W Deed Tax - TAT.
AL L .49 g Mg Tex——"""_ . "7Q.
v N T Recorc ingz F -
8 ¥ tndong Fre T
\\\h“ s g NoTuc bt o J_..P,JI-
' q . -l'_-"'_.p,f "w_ij o —— _
) TR OBRE e /¥
‘- ﬂ:f_ti re TToked
RASRNTI 2 |
- g »
: i §
. - - P
L] . 1 1 ) 1
had L % b4 |f
E 25 |3 § ¢
> % E k:
E | -.E. 'H g i °
= © g
(- - E I s P
—d I T fs |
x| ¢ A
< © % E g.
o
='= 2 ; r: ] 2
b ey —
E 5 4 % > "




