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LOAN NUMBER: 2557924
THIS MORTGAGE r:"smi:riii Instrument™} is given on oo  JMBICR & g ,
19..8L. The prantor ia .. J08eph V. Carnaggio and wife, Suzanne W. Carnaggio ...
........................................................................... ("Borrower"). This Sécurity Instrumant is given to ... FERL.UR. ...
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Mortgage Corporation

. e BeAty Gt Maw YUEssy ot viaws waivens v 55 HaSSORYYRNY" Koady e
Cherry HiL), N O8O0 s e st o (LONSEET,
r e principal sum of ... ONE_HUNDRED TWENTY SIX THOUSAND SIX HUNDRED . . ...
WH‘W&B%%--B“FE_-_ Dollars (U.S. $I?E'E?6001Thm debt is evidenced by Borrower’s nole
dated the same date as this Security I.I'Iltl'l.ll'l'lil'it ( mf"k which provides for monthly paymenta, with the full debt, if not
paid earlier, due and payable on Apr1,01| This Security Instrument
gecures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's cuvenm;mts and agreementa under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and cunvex‘lg: Lender and Lender's successors and
assigns, with power of sale, the following described properiy fochted in .Shelby ... County, Alabama:
Lot 4, according to the Survey of Valleybrook, Phase II, as recorded in Map
Book 11, Page 64 and amended in Map Book 12, Page 12, in the Office of the
Judge of Probate of Shelby County, Alabama. Mineral and mining rights

excepted, S

$a 1

Subject to existing easements, restrictions, ?uilding gset-back lines, rights
of way, limitations, if any, of record. |

THIS IS A PURCHASE MONEY MORTGAGE, the prncenls of the underlying loan having

been appllied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.
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which has the address of .... 201 Valleybrook Circle
(Strent] |
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TO HAVE AND TO HOLD this property unto Lender and LerLdar‘- guccessors und assigns, forever, together with all
the improvaments now or hereaftar erected on the property, and all easements, rnghts, appurtenances, rents, royalties,
mineral, oit and gasrights and profits, water rights and atock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of Lhe foregoing is referved to in this
Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seiuslsd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title Lo the Property against all claims and demands, subject o0 any
encumbrances of record. t

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABA Singla Family— FNMA/FHLMG UNIFORM INSTRUMENT FORM 3001 4/87
Initial{y) Page 1 of 4
DCALDBIN FHAST DATA SYSTEMS WNC | SN0 A5 T

L= - ' T L PRI . s PR . ) . . .
Foem M . wades s R omemee Lt e P w0l i. .II..J-' " HP TR WY PR _hd_-_hm;n;__ﬁ-'.-n#‘hui.h -.1-.'—-—-—-_ Ak - -
PR
' 1 . ,




s = 57 I - . S T o - a, " J" -
. . R ] e w . : o PR PR e L
- . W a o JI ~a, . . HEL‘- e T e A N Tt - - L..'-,.‘H, _‘_E ."l:‘t . ..;_ﬁL‘..xl_'-hI;‘-. .ﬂwmﬂm‘ - il %ﬂq.m..ﬁ_..“ﬂ_ﬁﬂ_- - -jl&ﬂqﬂ. ﬂ::h_u—.w
) : b- ' -t .

. r"ll 1"".-"';‘ . \ i r. :l‘

UNIFORM COVENANTS. Borrower and Lender covenant dnd agree as follows:
1. Payment of Principal and Intsrest; Prepayment and Charges. Borrower shall promptly pay when due

the principalof and intereston the debt evidanced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable l;:r or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole,unti! the Note is paid in full, a sum ("Funds®) equal to
one-twelfth of: (&) yearly taxes and assessments which may attain priority over this Security Ingtrument; (b) yearly
leasahold paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds dua on the
basis of current data and reasonable estimates of Rsture escrowlitems.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an inslitutiun].i Lender shall apply the Funds to pay the escrow items.
Lepder may not charge for holding and applying the Funds, analyzing the account or venrilying the eacrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinteresi shall be paid on the Funds. Unless anagreementis made or applicable law requires interest to be paid, Lender
shall not berequired to puy Borrower any interest or séarnings on the Funds. Lender shall give to Borvower, without charge,
an annual accounling of the Funds showing credits and debits to the Funds and the purpese for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall ba,
at Borrower's oplion, either promptiy repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender ia not sufficient to pay the eacrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

[~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
QD ihan immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
s application as a credit against the sums secured by this Security Instrument.

_E::i"'f 3. Application of Payments. Unless applicable law provides otherwise, al) payments received by Lender under
8- paragraphs 1 and 2 shall be applied: first, to amounts payable under paragraph 2; second, o interest due; and
Q! last, to principal due. | o
g;) ;4. Charges; Lians. Borrower shall pay al! taxes, assessments, charges, fines and imposgitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner. Borrower shall
§ pay them on time directly to the person owed payment. Borrower ghall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, |
Borrower shall promptly dischgrge any lien which has |:nri4r;rrlil._1.r over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreament satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
the Property is subject {0 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lisn. Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 days
of: the giving of notice. o
6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by five, hazards included within the term “extended coverage” and any other hazards for which Lender
requires invurance. Thig insurance shall be maintained in the amounis and for the periods Lthat Lender requires. The
ingurance cartier providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not ba
unreasonably withheld, "

All insurance policiea and renawals shall be acceptable to Lender and shail include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompUy give to Lender
ali receiptsofpaid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecanomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's securjty would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons ihe Property, or does not answer within 30 dﬂ‘f:! a notice from Lender that the insurance carrier has
offered to setLle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any Application of proceeds to principal shall not exténd or
postpone the duedate of the monthly paymenis referred win paragraphs 1 and 2or change tha amount of the payments. If
under paragraph 18 the Properly 19 acquired by Lender, Borrower’s'right 1o any insurance policies and procoeds resulting
from damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. %

8. Preservation and Maintsnancs of Property; Leaseholds. hurmwer shall nol destroy, damage or substantially
change the Property, allow the Property Lo deteriorate or commit waste. If this Security Instrument is on a leasehold,
Barrowershall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
lee titlg shall not merge unless Lender agreex to the merger in writing.

'j. ‘ Prolaclion of Lender's Rights in the Properiy; Mortgage Insuranca. If Borrower fails 10 perform tLhe

covenants and agreements contained in this Sacurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s nghts in Lhe Property (such as a proceeding in bankruptcy, prebate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights -

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, payingreasonable altorneys’ fees and entering on the Property to make repaira, Although
lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree loother tarms of payment, these amounts shall beur interagt from
the date of disbursement at the Note rate and shall bs payabls, with intarest, upon notice from Lender to Borrower

requesting payment Paga 2 of 4 Form 3001 4/81
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_-"-"'éu If Lender required mortgage insurance as a cunditia}: of making the loun securad by this Security Instrument,
" Borrower shall pay the premiums required to maintain the i surance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lehder's written agreement or applicable law,

8. Inspection. Lender or its Agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procesds of any award or clajm for damages, direct or cansequential, in connaction with
any condemnation or other taking of any part of the PropérLy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of & tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. Is the event of a partial taking of the Property,
unless Borrower and Lender otherwige agree in writing, the aums secured by thix Security Inatrument shali be reduced by

.the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the aums secured tmmediately
before Lhe taking, divided by {b) the fair market value of the Piloperty immediately before the taking. Any balance shall be
paid to Borrower, |

If the Property is abandoned by Borrower, or if, after hotice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
W the sums secured by this Security Instrument, whether or 'wt then due. |

Unless Lender and Borrower otherwise agree in writing,.any application of proceeds to principai shall not extend or
positpone the due date of the monthly payments referred to in pL.ragrapha 1and 2 or change the amount of such payments.

10. Borrower Not Relsased: Forbsarance By Lender Not a Waiver. Extension of the lime for payment or
modificution of amortizalion of tha sums secured by this Security Instrument granted by Lender to ahy successor in
interest of Borrower shall not operate o reiease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuge to extend time for
paymentor otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. y forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right of remedy. - B

11. Successors und Assigns Bound; Joint and Severn! Liability; Co-signers. The covenants and agreemants of
this Security Instrument shali bind and benefit the successors and azsigna of Lender and Borrower, subject to the provisions

of paragraph 17, Borrower's covenants and agreements shall b%:int and several. Any Borrower who co-signs this Security

Ingtrument but does not execute the Note: (a) is co-signing th Security*Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of (his ecurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agrae to extand,
modify, forbear or make any accommodations with regard to t)m terms of this Security Instrument or the Note without
that Borrower's Conyent, ’ '

12. Loan Charges. If the loan secured by this Security ‘Fnitrumant i subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charga to the permitted limit; and (b} ahy sums already collected from Borrower which excesdad
permitted limits will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed
under the Noie or by making a direct payment to Dorrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note. | ‘

GO 13. laegisiation Affecting Lender's Righta. If enactment or expiration of applicable laws has the effect of
-p endering provisions respecting the repayment terms, interest adjustments, or transfer of property under tha Note or this
?j‘..iecurity Instrument unenforceable according to its terms, Lender, at its option, may require Borrower to modify the repayment

& 15, Governing Law: 8everability. This Security hﬂtrumént shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In ihe event that any provision or clause of this Security Instrument or the

18. Borrower’s Copy. Borrower shall be given one cunfor}ned copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Baneficial lotareat in Borrower. If all or any part of the Property or any
interesl in it is sold or ransferred {orif a beneficial interestin Borrower ig wold or transferred and Borrower is nol a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal, law as of the dale of thig Security Instrument. L

1Ir Lender exercises this optlion, Lender shall give Borrower ndtice of acceleration. The notice shail provide a period
ol notless thun 30 days from the date the notice is delivered or mailéd within which Borrower must pay all sums secorad by
this Security Instrument. If Borrower fails to pay these sums prior t: the expiration of this period, Lender may invoke any
vemedies permitted by thig Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

() pays Lender all sums which then would be due under this Sdlucurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any othar covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 0, reagonable attorneys’ fees; and {d) takes such action as Lender may
reasonably required to assure ihat the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ubligatlion to pay the sums secured by this Security Instrument ;shall continue unchanged. Upon reinatatement by
Borrower, thiz Security Instrument and the obligations secured hare by shall remain fully effective as if no acceleration had
occurred, However, thisright to reinstate shail not apply in the case of acceleration under paragraphs 13or 17.

Page 3 of 4 Form Mt 4/87
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NON-UNIFORM COVENANTS. Berrower and le dur.-r further covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give nnu:a Lo Borrower prior o accelsration following Borrower’s
breach of any covenani or agreement in this Security Inauumanl.{bul.nnl.prnr Lo acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shn].l ﬂpemfy {a) the default; (b) Lhe action required to cure the
default; (c} a dats, not legs than 30 days from the dute the notice is given to Borrower, by which the defauli must be cured;
and {(d) that failure Lo cure the default on or belore Lhe dale spoecified in the notice may resull in acceleralion of Lhe sums
secured by this SBecurity Instrument and sale of the Properly. The nolice shall further inform Borrower of tho right to
reinstale afler acceleration and the righl w bring & court action to assert the non-existence of a default or any other
defense of Borrower lo acceleration and sale. Ifthe defuultis not cured on or before Lhe date specified in Lhe notice, | endor
at its oplion may require immedials payment in full of pll sums secured by Lhis Security Instrument without further
demand and may invoke the powurnl‘:nln and any other remedies parm;ttad by applicable law. Lender shall be entitled Lo
collecl all expenses incurred in pursuing the remedies pmﬂdad in this paragraph 19, including, but nol limiled o,
reasonable attorney’s fees and coets of title evidence.,

Il Lender invokes the power of sale, Leadar shall give a copy of a notice Lo Borrower in the manner provided in

- paragraph 14. Lender ghall publigh the nobice of sale unnu'a week for three conseculive weeks in a newspaper published in

SHRLRY..onrreiererenes vereees County, Alabama, and t.hnud'pon shall sell the Proparty to the highest bidder at public

_ auction al the frnnt door of Lthe Counly Courthousae nl'l.lub County. Lender shall deliver to Lhe purchaser 1 ender’s doed

- conveying the Properly. laender or ils deaignee may purchase Lhe Property al any sale. Borrower covenanls und agrees

" that the proceads of Lhe sale shall be applied in the l'ollnwmgnrdar {a) io all expenses of the sale, including, bul nol Limniled

io, reasonable altomeys’ fees; (b) to all swms secured by, Lhis Securily lnstrument; and (c) any excess to the person or

- persons legally entitled to i l

20. lender in Posseasion, Upon acceleration under paragraph 19 or abandonment of the Property, Leader (in
person, by agent or by judicially appointed receiver) shal} be entitled to enter upon, take possession of and manage the
CY¥roperty and to collect tha rents of the Property includin‘ithnsa past due., Any rents pollected by Lender or the receiver
Y xhall be nppliad firsi to payment of the costs of managemont of the Property and collection of renis, including, bul not

serlimited to, receiver’'s feas, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
withis Securily Instrument.

E 21. Ralaase. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security
%ﬂﬂl.mmant without charge to Borrower. Borrower shallpay any recurdation costs.

e 22. Waivers Borrower waives all rights of homediead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to thia Security Instrument. 1foneor mfe riders are execuied by Borrower and recorded together with

cathis Securily Inatrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amand and

supplement the covenants and agreementa of this Secucity Instrument as if the rider(s) were a part of this SBecurily

Instrument. {Check applicahle box{es)]
i ] Adjustable Rats Rider ] Condomihium Rider [] 2-4 Family Rider
1' 'jGruduated Payment Rldar Planned Unit Development Rider
E‘“‘ | Other{s} {specify]
i e -
3 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in Lhis Securily
} Inlt.rurnant, and in any rlder{s) executed Borrower and recorded with it.
LR
-~ °,  Wilnesses:
Do
- / - nimaaeia
/ b 7 )
_ ..Clrnagg;'l;
Al ﬂFnl SHLL‘ N 4 Mtg. Tux-- '
STATE OF ALABAMA o I CERT) Y TH'S ¥ nﬂﬂﬂi;l!.ﬂ'l-F-Fl' ----—_:__.__
.-.J:TRUHEN{ WAS FILED b e e
COUNTY OF JEFFERSON . 8. Cactifi.0 Fomam.
SIMAR™ B, AH 8: 26  o——— 147 X 3
g, =t .

I, Frank K. Bynuam, a Notary.public_in L‘lﬂ o1 4 s}_id County, in said Sta‘\!f_.' unn‘
hereby certify that Joseph V. CarnWiiiof swdsmife, Suzanne W. Carnagg;ng{tp ..
nanes they signed to the foregoing cunwynnca. and who are known to- mé{ -':._ ,_ -
acknowledged before me on this day, thnt, being informed of the cant.a’ntn gY I-ti
convevance, they executed the same vnlun#arily on the day the same baaruﬁ&atth

. -4 = .
- S

Given under my hand and official seal this 4th d Harch. 1991 .77 __,,- P _:;f..:'-'**

- . ."'i-- a*"'*.":'.r': 2
i ;+F"' .
Ky Frank K. Bynun. Nota
My Commission Expires: November 20, 1992
THIS INSTRUMENT PREPARED BY: Frank K. Bynum
$17 ﬂffic# Park Circle é w
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