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MORTGAGE ‘
E
THE STATE OF ALABAMA | 3 "'J‘ﬁ)

Shelby

- — LCounly

y KNOW ALL MEN BY THESE PRESENTS: That whereas i,
Norman O, Parson, I1I and wife, Janet F. Parson

|
|
|
|

| bocome fustly indebted to FIRST ALABAMA BANK OF ._Shelby Coun of _Columbiana  Alsbama

hareinalftar called the Morigagee, in the principal sum of

Ten Thousand and no/l00=r——wmr—wee—coo—m—wa=——e - '1:10;000-00"""—] Dollars,

as evidenced by one negotiable nole of even date herowith,

NOW, THEREFORE, in consideration of the premises dnd in order to secure the payment of said indebtedness

| and any renewal or extensions of same and any other indebtedness now or hereafter owed by Morigagors to Morigagee

{except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-

' poses) and compliance with all of the stipulations hereinafter contained, the said

|

Norman 0. Parson, III and wife, Janet F, Parson
', (herelnalter called Mortgagors)

|
{ do hereby grant, bargain, sell and cenvey unto the ssid Morigagss the following described roal satate sitvated in

Shelby County, State of Alabama, viz: I
I

Commence at a point 660.4 feet South 22 ll& deg. East from the Northwest cormner
of 8 1/2 of 8 1/2 of MW 1/4 of Section 26, Township 20 South, Range 1 East, and
run thence South 22 1/2 deg. East 713.7 feet; thence East to the East line of
that certain road leading from Frank McEwen's residence to the grantors’
residence to the point of beginning of the lot herein conveyed; thence run in a
Northwesterly direction along the East line of said road 168 feet; thence East
and parallel with the South 1ine of grantors' land as shown by deed recorded in
Deed Book 136, Page 129, in the Probate Office of Shelby County, Alabama, a
distance of 168 feet; thence in a goutheasterly direction and parallel with the
East line of said road 168 feet; thence West 168 feet to the point of
beginning; together with the right of ingress and egress to the grantees
herein, their successors and assigns forever over and along said road which 1s
approximately 16 feat wide. Situated in Shelby County, Alabama.
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together with all rents and other revenues thereof and all rights, privilegas, easaments, tenaments, intarests, improvements and
sppurtanances thereunio belonglng or in any wise appeartaining. including any after-acquired title and easements and sll righis,
titla and interest now or hereafter owned by the Mortgagors in and to all bulldings and improvemants, storm and screen windows
and doors, gas, sieam, electric and othar heatlng, lighting, ventitating, alr conditioning, refrigerating and cooking sppuratus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or apperialning to sald premises, all of which {hereinafter
designated as the mortgaged property] shall be desmed reslty and conveyed by this morigage.

TO HAVE AND TO HOLD the seme and avery part thereof unto the Martgagee, FIRST ALABAMA BANK OF
Shelby: County , its succenzors and assigns forever.

And for the purposs of further securing the payment of said Indebtedness the Mortgagors covenant and sgres ss follows:

1, That they ara lawfully seized In fee snd possessed of said mortgaged proparty and have & good right to convey the same
as sforesaid, that they will warrant snd forever defend the title aghinst the lawful claims of all persons whomaoever, and that sald
property is free and clear of a!l encumbrances, easaments and restrictions not herain speclfically mentioned.

2, Mortgage from Norman O. Parson, ITT and wife, Janet F. Parson, to Joe Stone

and wife, Terry Stone, dated Septeﬁheq 25, 1981, recorded in Mortgage Book
415, Page 677, in I'Pruﬁal:e Office.

2. That they will pay sil taxes, assessments, or other liens tllting priority over this mortgags when imposed legully upon said

| morigaged property and should default be made in ths payment of same, or any part thereof, sald Mortgages may pay ths same.

3. That they will kesp the bulldings on said premises nnnﬂnﬁnul!y insured in such amounts, in suck manner snd in such
gompanies as may ba satisfactory to the Mortgagee agalnst loss by fire and such other hazards as Mortgagee may spacily, with
loss, if any, payable to said Mortgagee, and will deposit with Mortgeges policies for such Insurance snd will pay pramiums
therefor as the same become due. Mortgagors shall give immedtate notice in writing to Morigages of any loss or damages to said
premises caused by eny cesualty. 1 Mortgagors fal! to keep said property Insured ss sbove spocified, the Mortgages may insure
said property for ite Insurabla valus against loss by fire and other hazards for the benefit of the Mortgages. The proceads of such
insursnce shall be paid by Insurer to Morigages which is hereby granted full power to settle and compromise claims under all
policles and to demand, receive and recalpt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
{he indsbtednsss secursd by this mortgage, less cost of collecting sams, or to be used in repairiag or reconstructing the premises
as ths Mortgages may elect; all amounts 80 expended by sald Mortgages for insurance or for the payment of taxes, assesaments
or any other prior liens shall become & debt due said Mortgages additional to the indebtedness herein describad snd at once
payable without demand upon of notice to any person, and shall be secured by the lien of this mortgage and shall bear interest
at the highsst legal rate from date of payment by sald Morigegee and at the election of the Mortgagee snd without notice to any
person, the Mortgagea may decisra the entirs indebtedness secured by this morigage duo and payable and this morigage subjzct
to foreclosure and same may be foreclosed as harelnafter provided.

|
4. To taka good care of the mortgeged property sbove descrlbed and not to commit or permil any waste thereon, and to kesp

| the sama repalred and st oil times 10 maintain the same in as good conditlon ss it now is, rcasonable wear and taar alone excepted.

5. That no delay or fallure of the Mortgagee 1o exsrclse any option to declare the maturity of any debt secured by this

!l mortgage shall ba teken or deemad as & waiver of tha right to exerclee such optlon or to declars such forfeiture sither as to past
{ or prassnt default on the part of said Mortgagors, snd thet the procurement of insuranca or payment of taxes by the Mortgagee

ahall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness heraby secured by reason of

the failure of the Mortgagors to procure such insurance or to pay such taxss, it being agreed that no terms or conditions contained

in this mortgage can be walved, altered, or changed except as evidencad in writing signed by the Mortgagors and by ths Mortgagee.
|

8. That they will wall and truly pay and discharge any indebtedness hereby secured as it shall become dua and payable

| including the note or notes sbove dascribed, any renewals or extensions thereof, and any other notes or obligstions of Mortgegors

to Moltgagee whather now or heraafter incurred.

7. That after any default on the part of the Morigagors, the Martgagee shalt, upon bill filed or other proper legs! proceeding

| baing commenced for the foreciosure of this mortgage, be entitled as a matter of right to the appointment by sny compstent court

or tribunsl without notice to any party, of a recelver of the rents. Issues and profits of said premises, with power to lease and
control tha said premises end with such other powers as may be deemed necessary, and that s reasonable attorney's fee shall,
among other expenses and costs, be fixed, allowed and pald out of such rents, issues and profits or out of the procesds of the
sale of said mortgaged property. |

8. That all the covenants and agreements of the Mortgagors herein contsined shall extend to and bind their heirs, executors,
administrators, successors and assigna, and that such covenants and sgreements and sll options, rights, privileges and powaers
herein glven, grantad or secursd to the Morigagoe shail inure lo the benafit of the heirs, successors or assigns of the Mortgagee,

9. That the debt hereby sacured shall at once become due and puyable and thls morigage subject to foreclosure as herein
provided at the option of the holder hereo! when and if any statement of lien le filed under ths statutes of Alsbama relating to
liens of mechanics and materialmen, without regerd to the form and contents of such statement and without regard to the axistence

1 or non-existence of the debt or any part thereot, or of the llen on wl_mi::h such statement ls basad,

. .

. . ' - - —— - .. —_— o = me =
E ' . TiE IR
Y Cno R R

L. . . . ',._. .. .J'p.' . \
r \ ] T . - - . ', ' . ekl -ij, ' Lo . R - ) . . _..-'-'b-' e . L
' e R U el e WAL Y e e s, P S S e o e ua__ﬂ e nem e S P ’..‘:dﬁil‘bﬂi-;‘




.t . - A=
S PO I S P YR L

1+
r

.o P
LR e
P sh

oyt R -' Ll
0l -‘-.gldpﬁ'pqi‘#“““h#h?:" ETY PO

rm— —p——C—

|
| 10. Transler of the Property; Assumptlon. If all or any part of! the mortgaged property or an interest therein is sold o1
tranafarred by Mortgagors withoul Mortgagee's prior wrilten consent. éxcluding (s} the creation of a lien or encumbrance sub-
ordinate to this Morigage, (b] the creation of a purchase money secutily inleres! for household applisnces, (c] a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or lens
l not containing an option to purchase, Mortgages may. at Mortgagee's pption, deciare all the sums secured by this Mortgage to be
immediately due and payable. Morigigoe shall have waived such option to accelerate if, prior to the rale or transfer, Morigagee
and the person to whom the mortgaged property is to be sold or tranli‘lerrud reach agreement in wriling that the credit of such
| person is aatisfactory to Mortgagee and that the interest payable on theq- sums secured by Lhis Morlgage shall be at such rate as
i Morigages shall request.
‘ I1f Mortgagee exercises such option to sccelarats, Mortgagee shall jmall Mortgagors nolice of scceleration. Such notics shall
| provide a period of not less than 30 days from the dale the notice is mailed wilhin which Morigagors may pay ths sums declated
i due. 1f Mortgagors falls to pay such sums prior to the expiration of suth periocd Morigagee may. without further notice or demand
‘ on Morigegors, invoke any remedies parmitted hersunder.

11, Plural or singular words used hersin to dealgnate the undersigned Morigagors shafl be construsd to refer to the maker
| or makers of this moritgage, whether one or more peteons or & nnrpnrlliun.

| UPON CONDITION, HOWEVER, that if the Mortgegors shall .\wall and truly pay and discharge the indabtedness harsby
secured, (which in addllion io the principal sum with inleresl, set fofth above shall include payment of texes and insurance, the
satlslaction of prier encumbrances and any other indebtedness owed to the Moriguges Ly the Morigagors belore the full payment
of this mortgage) ey It shell become dua and payable and shall in all things do end perform sll acts and agreements by them herein
agreed to be done according to the ianoe and effect hereof, then and in that avenl only thia convcyance shall be and become null
and void: but should defeult be made in the payment of the indebtedness hereby secured or any renewals or extonsions thersof or
any part therso! or should any Interest thereon remaln unpaid at metyclty, or should default ba made in the repayment of any
sum expended by msaid Marigages under the authority of any of the ;provisions of this morigage or should the interest of sald
Mortgages in said property become ondangered by reason of the anfn’r'rl:ument of any prior lien or encumbrance therson so as 10
endanger the debt hereby secured, or should e petitlon to condemn any part of the mortgaged properiy be filed by any authority
having power of eminent domain, or should any law, either federal or siate, be passed imposing or authorizing the imposition of
a specific tax upon this morlgsge or tha debt harsby sacured, or permitting or authorizing the deduction of any such tax from lhe
principal or Inlarast secured by this mortgage or by virtue of which any tax or assessmeni upon the mortgaged premises shall be
charged egainst the owner of this morigsge or should at any time any of the stipulations contained in this mortgage be declared
invelld or inoperative by any court ol competent jurisdiction or should the Mortgsgors fail to de and perform any other act or
thing herein required or agreed o be done, then in any of sald evants the whole of the indebtedness hereby secured, or any
portion or part of same may not a3 sald date heve been paid, with interest thereon, shall at once become due mnd paysble and
this mortgage subject ic foreclosurs at the option of the Mortgagee, notice of the axercise of such option being herehy expressly
waived; and the Mortgages shall have the right to enter upon and take possession of the properiy hereby conveved and after or

without taking such possession to sall tll'm sama bhefore the County Ct::mﬂ House door in

r : l

_ﬂ

County, Alabema at public outcry for cash, eiter first giving notice of the tima, place and terms of such sale by publicalion once
s weak for ihree consecutive wecks prior to said sale in some newspaper publishad in said City, and upon tha paymeni of the
purchase money the Morigages, or awner of the debt and mortgage, or suctionaer, shall execute 1o the putchaser for and in the
name of the Mortgagors a good and sufficient deed 10 1the property sold; the Morigages shall apply the proceeds of said sale:
First, to tha axpsnse of advertising, selling and conveying, including & reasonabtle attorney's fee; second. to the paymenl of any
ambunts that may have bean expended or that may then be necessary to expend in paying insurance, taxes and cther encumbrances,
with interest thereon; third, to the psyment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest shall be collacted beyond the date of sale: and fourth, the
belance, lf any, to ba paid over o the said Morigagors or to whomever then appears of record to be the owner of said properly
The Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IH- WITNESS WHEREQF, _M£. __have hereunto lll_gui_hlnﬂil] and seal{s) this __L.x_r.hr of F e b, 1991 -
e . .
. (Seal)
(Beal)
This [nstrumant was prepared by:
o NAME ~ Mike T, Atchison, Attorney |
apoRess FP»0. Box 822, Columbiana, Alabama 35051
v o il 1
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| CERTIFICATE
Siate of Alabama) :
| County} | !
In compliance with Act 8871, Acte of Alabama, Regular Session, 1977, the owner of this morigage hareby certifies that the amount of
indebtadness pressntly incurredis _$10,000.00 upen which the mortgege tax of 15.00

made under this mortgage unlsas the mortgagelax on such
County, Alsbama, no later than esch Saplember
£d the recording fes and tax spplicable thersic

is paid herawith and ownar agrees that no additional or subsequent ndvghm: will &
| advances is paidintoihe appropriate office of the judge of Probats of El

| hereafter or an instrument avidancing such advancas is filed for racord in thed

! paid.
i ;nﬂs;,,ﬂ Norman O, Parson III & Japet F, Parpah

| Date, Time and Volume snd Page of recording as shown haraon.
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THE STATE OF ALABAMA,

that, being informed of tha contents of the conveyance,

Lo
R P )
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SHELBY

COUNTY. ]
{, _the updergigned authority,

. & Notary Public in and for said County, in sald Slate,

Norman 0. Pargon, JII and wife, Janet F. Parson

are

whose name S _BIE€ sipned to the foregoing conveyance and wha

that, being Informed of the contents of the conveyance, they

Given under my hand and official seal, thlu__.&_?

known to me, acknowledged belore me on this day

executed the same voluntarily on the day the same bears date.

ﬂ"f mw wmdﬂ' e

THE STATE OF ALABAMA,

COUNTY.

d-y uuj_-htl ‘ mq |
Y " LR T
M WW ,,..,.:"d-- B Notary Publlc.
= o

haraby certify that

, & Notary Public in and for said County, in said Btate,

whose name signed to ths foregoing conveyance and who

known to me, scknowledged before me on this day

Civen under my hand and officlal seal, this

axecuted the pame voluntarily on the day the same besrs date.

, 19

day of

!
THE STATE OF ALABAMA,
COUNTY.

I,

Notary Public.

o
'

heraby certify that

,» Notary Public in snd for sald County, in said State,

whose namse as

ol the

' . & corporation, is signed to the

foregoing conveyance, and who iz known to me, scknowledged bafore

me on thia day that, being informed of the EﬂntI:EIII of the

conveyance, he, as such officer and with full quthuﬂty, executed the #m voluntarily for and as the act of sald corporation.

Glvan under my hand and official seal, this A

1ATE OF ALA, SHELnI L
I“CFRTlFY THIS
HSTRUMENT WAS Fit.tl

g1 MAR -6 AM 9: 33
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dey of i |
Notary Public. '
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