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STATE OF ALABAMA
CHILTON COUNTY
MORTGAGE
| l
KNOW ALL MEN BY THESBE PRES that whereas, Kenneth W.

. Mobley, d/b/a Brentwood Enterprises, (hereinafter called

"Mortgagor"), whether one or more) are justly indebted to Franklin

Lucas, (hereinafter called "Hortgagafa, whether one or more), in the
sum of Eighty Thréé Thousand Eightiﬂundrad Dollars, evidenced by
rgal estate mortgage note of even sta.

ARD WHEREAS, Mortgagor(s) .agree, in incurring 'said
indebtedness, that this mortgage aq__ﬁwuld be given to secure the
prompt payment thereof.

Now therefora, in cunnidérapinn of the premises, said

Mortgagor(s), Kenneth W. Mobley d/b/a Brentwood Enterprises, and

all others executing this mortgage, do hereby grant, bargain, sell
and can?ay’ﬁnﬁb the Mortgagee the following described real estate,

1 &

situated in Shelby County, Alabama, to-wit:

Bogin at the SE corner of Section 2, Township 24 North, Range 12
East, Shelby County, Alabama; thence W along the S line of gaid
Section 2 for 2671.84 feet; thence right 85 degrees 51 minutes 09
seconds in a Northerly direction 981:67 feet to an old iromn for the
point of baginning; thence right 1 &agraa 48 minute 41 seconds in
a Northerly direction 1356.18 feet to the S right of way of Alabama
Highway No. 25, said last mentioned line passes through an old iron
sometimes referred to and used as the SW corner of the SW 1/4 of
the NE 1/4 of said Section 2; thence right 93 degrees 15 minutes
48 seconds in an Easterly direction along said S right of way
409.47 feet to the NW corner of Murray Hill Subdivision, Sector
One, as recorded in Map Book 5 at Page 92 in the Shelby County
Probate Office; thence right 86 degrees 17 minutes 26 seconds in
a Southerly direction along the W boundary of said Murray Hill
Subdivision, Sector One 1343.47 feet to an old iron; thence right
91 degrees 53 minutes 12 seconds in a Westerly direction along an
old fence 419.38 feet to the point of beginning, being located in
the W- 1/2 of the SE 1/4 and the SW 1/4 of the NE 1/4 of said
Section 2, Township 24, Rangel2 East.

L.ass and excepts .

Begin at the SE corner of Section 2, Township 24 North, Range 12
East, Shelby County, Alabama; thence W along the S8 line of said
Section 2 for 2671.84 feet; thence right 85 degrees 51 minutes 09
seconds in a Northerly direction 981.67 feet to an old iron; thence
right 1 degrees 48 minutes 41 seconds in a Northerly direction
1197.39 feet to the point of beginning; thence continue along said
course 158.79 feet to the 8 right of way of Alabama Highway No. 25,
said last mentioned line passes through an old iron sometimes
rgfarrad to and used as the SW corner of the SW 1/4 of the NE 1/4
of said Section 23 thence right 93 degrees 15 minutes 48 seconds
in an Basterly direction along said S right of way 124.47 feet;
thence right 86 degrees 44 minutes 12 seconds in a Southerly
direction 158.79 feet; thence right 93 degrees 15 minutes 48
seconds in a Westerly direction 124.47 feet to the point of
beginning, according to the survey of W. M. Varnon, Registered Land
Surveyor, cdated June 9, 198l. 5

Subject to rights, 1f any, of Shelby County under instruments
recordad in Deed Book 76, Page 434, as recorded in the Probate
Office of Shelby County, Alabama. |

Subject to rights of Alabama Power Company under those instruments
recorded in Deed Book 107, Page 304; Deed Book 181, Page 431; Deed
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Book 188, Page 67; Deed Book 276, Page 480 in said Probate Office.
Agreement with Alabama Power Company las recorded in Real Volume 35,
Page 313 in the Probate Office of Shelby County, Alabana.

Mineral and mining rights are excepted.

This is a "Wrap Around® mortgage and is inclusive of those sums due
the Merchants and Planters Bank, Montevallo, Alabama on that
.mortgage executed by Franklin Lucas to Merchants and Planters Bank.
As a material consideration of this mortgage and the note secured
hereby, Kenneth W. Mobley agrees tuipay the outstanding mortgage
to Merchants and Planters Bank according to the term and tenure

thereof, i.e., monthly payments of $1,202.54 until said note to the
Merchants and Planters Bank is fully paid and satisfied and in

addition thereto, shall pay to Pranklin Lucas the additional sum

of $16,800.00 amortized at nC interest for a term of 7 years.
@payable at 200.00 per month beginni:::g February 15, 1992.

To have and 1o hold the above grantad propaciy anto' the Mortgsges, Mortgages’s sucosssors, beirs and
assigoe, forever) and for the purposs of fuxther sacuring tha payment of said indsbtadnass, the underaignad
agress to pay all taxss or assessments wheo lmpossd legally upon said premisss, and should datfault ba made in
the paymant of the sams, the 3ald Mortgages may at Mortgages’s opticn, pay off tha same; and to furthar sacure
said indsbtedness, first above namad undersigned agress to kesp the improvemants on said real sstste insurad
against loss or damage by fire, ligbtning and tornado for the fair apd reasonable insurable valus thersof, 1o
ocompaniss satisfactory to thé Mortjages, with loss, Af any, payable to said Mortgagesa, as Mortgagesa’s interssti
say sppear, and to promptly deliver said policies, or any renswal of sald policies to said Mortgageay aund if
uwndarsigned fail to keap sald property insursd as above speqifisd, or fall to delivar said insurance policias
to said Mortgages, then the sald Mortgages, or assiynd, Bay at Mortgages’s optioco insure sald proparty for said
sus, for Mortgagee’s own banefit, the policy if collected, to be oredit on said indsbtedness, lass oost of
collecting ssme) all amcunts so sxpendad by said Mortgages for taxes, assassments or insuranos shall bacose @
dsbt to sald Nortgages or assigns, additicnal to tha dabt herady specially sscured, and shall ba coverad by this
Mortgage, and bsar intersst from date of payment by said Martgages, and be at once dua and payablas.

Upon oondition, bhowever, that if the sald Hn:tqulan pays sald ipdebtedness, and reimburses eaild

Mortgages or assigns for any ascunts Nortgages Eay havs axpaddsd for taxes, ASSSSEEONLS, and insurancs, and

interast tharecn, thaa this conveyanos to be null and wvoldy but should dafault be made in tha paymant of any

sioh sxpendad by the maid Mortgages OI assigns, or should said indabtadnass harsby secuiwed, Oor any pari thareo!,

or the intarsst tharson, ramain unpaid at maturity, or should the intersst of sald Mortgages ar assigns in said

property become sndangared by Zeason of the enforcemsnt of any prior lisn or ipcumbranos tharecn, &0 as to

sndanger the debt hersby sacured, than in any ons of sald svents, ths whole of sid indebtadnass heraby sscured

shall st onos becoms dus and payakls, and this mortgage be subjact to foraclosurs as now provided by law in case

of past d4us mortgages, and the said Mortgages, agents, or asnigns, shall be authorizad to taka posssession of

the pramises hareby conveyed, and with or without first taking poasession, aftar giving 11 days’ notios, by

publishing cnce a weak for thres consacutive wesks, tha time, place and terms of sala, by publication in soma

newspapar publishad in sald County and Jtate, sall the same in lots or parcels or in Basss as Horcgagee, agants

or assigns deswm beat, in front of the Court Housa door of sald County, (or the division thereof) whare said

proparty is located, at publis gutary, to tha highaat biddar for Cash, and apply tha procasds of the salaj

FPirst, to tha expenss of advertising, salling and conveying, inoluding a oeasonabls attorney’s tes; second, to

tha paysant of any amounts that may bave besn sxpanded, of that it may than be necsssary to sxpand, in paying

insurance, taxes, or other socumhrances, with interast tharsony third, to the paysent of sald indabtadnass in

C!J full, whether the same shall ar shall not have fully matured at the data of said sale, but no interast shall

bs pollectad beyond the day of saley and fourth, the balanoe, if any, to bs turned ovar to the sald Mortgagor

N and undaraigned furthar agres that said Morkgages, agents or assigns may bid at said sale and purchase said

T proparty, it the highest bidder tharefor; and undersigned furthar agrees to pay a rsasonable attorney’s fead to

es said Mortgages or assigns, for tha forsclosure of this mortgage in Chancery, should the same b so foraoloasd,
=X guid fes to bs a part of ths debt barsby sacured. -

% IN WITNESS WHEREQF, the undafaignad Kenneth W. Mobley has

hereunto set his signature and seal, this day of February,
1991. ' :
2

STATE OF ALABAMA
CHILTON COUNTY i

I, the undersigned, a Notary Public, in and for said County,
in said State, hereby certify that Kenneth W. Mobley whose names
are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that being informed of the
contents of. the .convpyance, they executed the same voluntarily on
the day the same bears date. |

ak Given undar*myﬂhfﬁd and seal this

NOTARY PUBLI
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