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MORTGAGE
THIS MORTGAGE (*Securit Instrument’) is given on ' February 7 1991
The grantor is MARY JANE  a married woman (“Borrower™).
This Security Instrument is given to CITIOORP Wm. INC.
which is o zed and existing under the laws of DELAWARE , and whose
address is %70 MASON RIDGE (;%YDI!ER DRIVE, . LBOUIS, MISSOURI 63141 “Lender™).
Borrower owes Lender the principal sum of hty-Six Thousand Two Hundred Fif 00/100'S *»*

. Doltars (U.S. § 86,250.00 ). This debt is svidenced by Bomower's note

dated the same date as this Security Instrument (“Note™),
paid earlier, due &nd payable on
Lender: (a) the repayment of the debt evidenced by the Nots, with] interest, and all
all other sums, with interest,
the performance of Borrower’s COVEnRants

(b) the payment of
Instrument; and ()
For this purpose, Borrower
with power of sale, the foil

which provides for monthly payments, with the full debt, if not
021 _This Security Instrument secures to
renewals, extensions and modifications;
advanced under paragraph 7 to protect the security of this Security
andlagreements under this Security Instrument and the Note.

donvey to Lender and Lender’s successors and assigns,
SHELBY

March lst,

does hereby mortgage, grant and
owing ducnbed property located ih

County, Alabama:

Lot 42A, according to the Survey of Southlake

Townhomes, Second Addition being

a Resurvey of Lots 21 through 43, a part of 4%, and acreage, Southlake Townhomes ,

as recorded in Map Book 13 page 66 in

the Probate Office of Shelby County,

Alabama; being situated im Shelby County, Alabama.

Mineral and mining rights excepted.

THIS IS A PURCHASE MONEY MORTGAGE.

THIS PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR NOR HER SPOUSE.

oF

CORLEY, inunco & WARD, PG,

—_—
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. which has the address of

4620 LAKE VALLEY DRIVE ,

1

35244

(Street)

, Alabama
ol

EZlp Code)

TO HAVE AND TOH

all the improvements now or
and profits, water rights and stock

mineral, oil and gas rights
All replacements and addit

in this Security Instrument as the “Property’

BORROWER COVENANTS that
convey the Property and
Borrower watrants and will defend generally the title to the Froperty against all

mortgage, grant and

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants
limited variations by jurisdiction to constitute

|
Bi . Family — FNMA/FHLMC UNIFORM IN™
ALA f’% Single ly u»{ m'r

(“Property Address™);

OLD this property unto Lender nng Lender's successors and assigns, forever, together with
hereafier erected on the property, and all easements, rights, appurtenances, reats, royalties,
and all fixtures now or hereafter a part of the property.

jdnis shall also be covered by this Security Instrument. All of the forcgoing is referred to

estate hereby conveyed and has the right to
except for encumbrances of record.
claims and demands, subject to any

i
Borrower is lawfully s¢ised of the
that the Properiy is unencumbered,

|

. for national use and non-uniform covenants with
a uniform seclirity instrument covering real property.
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- UNIFORM COVENANTS. Borrower and Lender t and agree as follows:
- - 1. Payment of Principal and Interest; Prepayment and li.nu! Charges. Borrower shall promptly pay when due the o
orincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insuramce. Subject to applicab 1 law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal
to one-twellth of; (a) yearly taxes and assessments which mfy attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mort-
gage insurance premiums, if any. These items are called “ items” Lender may estimate the Funds due on the basis

of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution}. der shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law its Lender to make such a charge. A charge assessed by
Lender in connection with Borrower’s entering into this Secur#y Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the pTing sentence. Borrower and Lender may agree in writing

that interest shail be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Punds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debijts to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount réquired to pay the escrow items when due, the excess shall
be, at Borrower's option, either promptly repaid to Borrowed or credited to Borrower on monthly payments of Funds.
.+ % If the amount of the Funds held by Lender is not sufficient{to pay the escrow items when due, Borrower shall pay to
| é Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

- =]

I2nee 44

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisitior by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Security Instrument.

‘ 3. Appiication of Payments. Unless applicable law ided otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, to late charges due under the Fntc: second, to prepayment charges due under the Note;
third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, asmsnuﬁts, charges, fines and impositionz attributable to the Prop-
erty which may attain priority over this Security Instrument, |and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay
them on time directly to the person owed payment. Bo shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these ents directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess Borrower: (a)
agrees in writing to the payment of the obligation secured w the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Botrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

8. Hazard Insurance. Borrower shall keep the improvernents now existing or hereafier erected on the Property in-
sured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shal! be maintained in the hmuunts and for the periods that Lender requires. The in-
surance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right t6 hold the policies and renewals. If ldr:r requires, Borrower shall promptly give the Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or lmdei"s security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may oollect the instrance proceeds. Lender may use the procesds to repair or
restore the Property or to pay sums secured by this Security! Instrument, whether or not then due. The 30-day period
will begin when the notice is given. 1
1 . Unless Lender and Borrower otherwise agree in writing,|any applicatior of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Bnrr:nwer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass'to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Pregervation and Maintenance of Property, lmehol(hJ Borrower shall not destroy, damage or substantially change
the Property, allox the Property to deteriorate or commit v.ai_te. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee
title shall not merge unless Lender agrees to the merger in writing.

7. Prowection of Lender’'s Rights in the Property; Hnﬂgige Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
.rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instru-
ment, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not ha;v: to do so.
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Any amounts disbursed by Lender under this paragraph 7 )’%‘I become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to othe¢r terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. l | a

If Lender required mortgage insurance as a condition of making the loan secured by this Securlty Instrument, Bor-
rower shall pay the premiums required to maintain the insurancé in effect until such time as the requirement for the in-
surance terminates in accordance with Borrower’s and Lender’s written agreement OF applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall

give Borrower notice at the time of or prior to an inspection u!pedfy'mg reasonable cause for the inspection.
' 9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Pmperty.\nr for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the pm-a"i:la]l be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bo ' In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sacurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immadiately before the taking,
divided by {b) the fair market value of the Property immediately fore the taking. Any bajance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notite by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rqspond to Lender within 30 days after the daje the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Seqm'ity Instrument, whether :i not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in phs 1 and 2 or change the amount of such payments.

10. Borrower Not Reieased; Forbeamnce By Lender Not & r. Extension of the time for payment Of modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor inn interest of
Borrower shall not operate to release the liability of the origingl Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any Sugcessor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and igns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s Covenanis and agreements shall be jgint and several. Any Borrower who co-$igns this Security
Instrument but does not execute the Note: (a) is co-signing this urity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of thi§ Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees hat Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to IIF terms of this Security Instrument or the Note without
that Borrower’s consent. |

12. Loan Charges. If the loan secured by this Security Instrufent is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then; (a) any such charge shall be reduced by the amount NEcessary (o
reduce the charge to the permitted limit; and (b) any sums aan;ady collected from Borrower which exceeded permitted
lirnits witl be refunded to Borrower. Lender may choose to ma‘:e this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wil! be treated as a partial
prepayment without any prepayment charge under the Note. |

13. Legisiation Affecting Lender’s Rights. If enactment of &pimtiun of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable ‘according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security. Instrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabic law requires use of another lethod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to
Lender’s address stated herein or any other addréss Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Bo ! wer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the jurisdic-
tion in which the Property is located. In the event that any prdvisinn or clause of this Secutity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

147. Trensfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrovwer is sold or transferred and Borrower is not a naturaf
perfon) without Lender’s prior written consent, Lender may, at lts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrmr!nnticc of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured
by this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borvower.

4. Bomower's Right to Relnstate. If Borrover meets certair| conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or () entry of a judgement enforcing this .I“.ccurity Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants of ents: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
nblisatf ¢y the sums secured by this Security Instri. ~%all continue unchanged. Upon reinstat Borrowert,

hie QocurTetnstrument and the obligations secured hexci 41 remain fultv effective as if no aoceleratii a2 accurred
. i - wle « oan n st Lo 4L L., .“l.l..'l'ﬂl]hﬁ 13' or I?-
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NON-UNIFORM COVENANTS, Borrower and Lender fu,r-r.h:r covenant and agree as follows:

10. Acceleration; Remedies. Lender shall give notice to prior to sccelerstion following Borrower's breach of
any covenant or agreement in this Security Instrument (but not phor to sccelerution under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) default; (b) the action required 1o cure (he defauli;
(c) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the defanlt on or before the date specified in the nnﬁummﬂtinacoduﬂonnflhemmrﬂ
by this Security Instrument, and sale of the Property. The notice/shall further inform Borrower of the right to reinstaie
after acceleration and the right to bring a court action o assert non-exisience of a default or any other defense of
Borrower to scceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at
its' option may requive immediate payment in full of all sums secuved by this Security Instrument without further demand
and may invoke the power of sale and any otlher remedies permllied by applicable law, Lender shall be entitled to collect

L3 al expenses incurred In pursuing the remedies provided in this ﬂar:grnph 19, inciuding, but not limiled to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in 8 newspaper published In

SHELBY County, Alsbama, and therenpon shall sell the Property to the highest bidder at
troot door of the County Courthouse of thé County. Lender shall dellver to the purchaser Lender’s
deed conveying the Property. um“luddwmpuﬂmbhew:tmmﬂommmummm
that the proceeds of the sale shall be applied in the following order: (@) to sll expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess (d (the person

BOOK S J2RACE
i
8
g

’ or persons legaliy entitled to it

20. Lender In Possession. Upon acceleration under paragrap 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appoinied receiver) shall be entitled to entér upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any fents collected by Lender or the receiver shall be applied -
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiurns on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-

meant without charge to Borrower. Borrower shall pay any reco ation costs.
22. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes alt rights of curtesy

<+ . and dower in the Property.
' 23. Riders to this Security Instrument. If onc or more ridets are executed by Borrower and recorded together with
this Sacurity Instrument, the covenants and agreements of each| such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty

, Instrument. {Check applicable box{es)]

[ Adjustable Rate Rider [} Condominium Rider [ 1.4 Family Rider
. Adjustable Rate
: Graduated Payment Rider I] Planned Unit Development Rider I:] Assumption Rider

[ Fixed Rate Assumption Rider ) Otherts) Ispéeify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Bomower and mecorded with it.

Witnesses:

enneth H. Moses, Attormey in - Borrower
Fact for Mary Jane Chambers

[

Ack gemeni}

This instrument was prepared by: e
Gene W. Gray, Jr., Attorney atylLaw b

2100 SouthBridge Parkway, Suife 650
Birmingham, Alabama 35209 Sphce Below This Line F

STATE OF ALABAMA
COUNTY OF JEFFERSON
A,

I, the undereigned, a Notary Public |in and for said County, in said State,
hereby certify that Kenneth H, Moses whose name as Attorney In Fact for Haryfc—

Jane Ghambers under that certain Durable Power of Attorney recorded on __ &
__.uﬁﬁ.ﬂijﬂl/ __» 1991, in Real ?Flun A2y . Page _lf—[ » In

the Prbbate Office of Shelby County, Alabama, is signed to the foregoing conveyance/
instrument and is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance/instrument, he, in his capacitm as such
Attorney in Fact, executed the same voluntarily on the day {he same b

Given under my hand and seal on thip 7th day o ebruary, 199
;

v LT

lotary/Fubl ,
y Coplmissjon Explypts: 7y /94
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER it made this 2th  day of
__FESRRRY ,19_ 91 ,andis incorporatad into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (the “Bor ") to secure Borrower’s Note 10

| (the
1] ender”) of the same date and covering the Property described in the Security Instcument
and located at: .

(PROPERTY AQDRESS} |

The Property includes, but is not limited to, a m:ﬂ:f land improved with a dwelling, together

with other such parcels and certain common and facilities, as described in
COVENANTS AND RESTRICTIONS 1

(the “Declaration”). The Propezty is a part of a planned unit development known as

(the “PUD"). The Property also includes Bo *s interest in the homeowners association
or equivalent entity owning or managing the on areas and facilities of the PUD (the
sOywners Association™) and the uses, benefits proceeds of Borrower's interest.

(NAME OF PLANNED UN%E DEVELOPMENT)

PUD COVENANTS. in addition to the covenants and agreements made in the Security In-
strument, Borrower and Lender furthier covenant ‘and agree as follows:

A. PUD Obligations. Borrower shatl perform all'of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the: (i) Declaration; (ii) articles
of incorporation, trust instrument or any equiva_l:nt document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues ond assessments imposed pursuant to the
Constituent Documents. - .

B. Hazard Insurance. So long as the Owners Association maintains, with a generally ac-
cepted insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfac-
tory to Lender and which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included within the term “ex-
tended coverage)’ then: I

(i) Lender waives the provision in Uniform Lo ¢ 2 for the monthly payment to Lender
of one-twelfth of the yearly premium instaliments [for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance
coverage on the Property is deemed satisfied to thelextent that the required coverage is provid-
ed by the Owners Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the Property or to common iae and facilities of the PUD, any proceeds
payabie to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instfument, with any excess paid to Borrower.,

C. Public Liability lusurance. Borrower shall take such actions as may be reasonable to in-
sure that the Owners Association maintains a puf:lic lisbility insurance policy acceptable in
form, amount, and extent of coverage to Lender.
 D. Condemnatioa. The proceeds of any award or claim for damages, direct or consequen-
tial, payabie to Borrower in connection with any condemnation or other taking of all or any
part of the Property or of the common arcas and facilities of the PUD, or for any conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 9. |

MULTISTATE PUD RIDER — Singie Family — FNMA / FHLMC UNIFORM INSTRUMENT
I
Form 3150 12/83

MEB-1 8D Rev. 9/800 71300 t Praviows Biitioms Obwoletr

S W
d
AT u‘“ﬂ.—i—‘ﬂhwﬂ-m—-- S L M P A i

s | x5t = pefiivy



- - .

ey W P L L I

T e = e e
L TR TR LR S .

L i T W e, b T LW e e —w Tt

- "=
Far |

-m.;ﬂtﬁi.ﬂh =

. ek o i - o o
- i . r T e ' .- . ' . .
I ST A Y *Hi—.l.—.. M T LYY PR WLy Bl E R L athaa
LA - .

it

B00K 332;%5 48

L

‘M

i -
ot T
Y r
£ -

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with

Lender's prior written consent, either partition or:subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termina-
tion required by law in the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the “iConstituent Documents” if the provision
is for the express benefit of Lender; |

(iii) termination of professional management and assumption of self-management of the
Owners Association; or |

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become addi-
tional debt of Borrower secured by the Security Insttument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower re- -
questing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider,

(Scal)
—BORROWER

: (Seal)
Kenneth H. Moses, Atﬂumey—in-?act —BORROWER
for Mary Jane Chambexs |

(Seal)
—BORROWER

(Seal)
—BORROWER

e — ——b W T = ——— = e &




' .
-y mpele  NEE , omTd L. —-e moARC T 1 ToaT e Sp— ) 4 —-—— i w1 —— Fa

| L - mmal X . LA - i-'-.M: T ] LU M - e am e e st iy i —lliligll Ay

—_—

e o - —
P - .o L N T — e — [ - L= - . . - -
AR ' Lo ! . oot F Lt o il e l‘ﬂ----—d-ﬂ-uﬂm’l&---lma P U

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this__7th _ day of __ February ,19__91 , and is incorporated into
and shall be deemed to amend and supplement the Mort Deed of Trust or Security Deed (the “Security Instru-

+ ment'™) of the same date given by the undersigned (the “H?rmwcr“) to secure Borrower's Note to
_CITICORP MORTGAGE, INC, (the

“Lender”) of the same date and covering the Property dﬂfcribed in the Security Instrument and located at:

{PROPERTY ADDRESS)

1-4 FAMILY COVENANTS., In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all laws, ordinances, regulations and requirements Tf any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Except as permitted by fedfrnl law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission,

C. RENT LOSS INSURANCE. Borrower shall maintain
for which insurance is required by Uniform Covenant 5.

nsurance against rent loss in addition to the other hazards

D. “BORROWER’S RIGHT TO REINSTATE ” DELETED. Uniform Covenant 18 is deleted.
r
E. ASSIGNMENT OF LEASES. Upon Lender’s requ:st.lBormwer shail assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and o exccute new leases, in Lender's sole discretion. As used
in this paragraph E, the word “lease” shall mean ‘“‘subl * if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s ageats to collect the rents and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or l#ndcr‘: agents. However, prior to Lender’s Notice to Bor-
rower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the henclfit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment for'additional security only.

If Lender gives notice of breach to Borrower; (i) atl rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of the Property, and {iji] each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially apﬁainted teceiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any othet right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

|

G. CROSS-DEFAULT PROVISION. Borrower’s default i;c:nr breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument. i

BY SIGNING BELOW, Borrower accepts and agrees to th;= terms and provisions contained in this 1-4 Family Rider.

SITLOF ALA S Lo L MZ 5;; e et (Seal)

N3TRUMENY WAS pil it
", _ELZZMMM (Seal
9IMAR~6 AM 7: 593  Kenneth H. Moses, Actormey in Fact for -~

Mary [Jane Chambers
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