STATE OF ALABAMA )}

)
JEFFERSON COUNTY )

|
|
|
|

. |
ASSIGNMENT OF RENTS '

KNOWN ALL MEN BY THESE PRESENTS, that the undersigned

INTERNATTONAL EXPEDITIONS, INC. ! hereinafter called the

- - . j
Assignor, in consideration of the sum of One Dollar and other

valuable consideration, the feceipthnf which is hereby acknow-

T H
ledged, does hereby sell, agssign, transfer and set over unto

c |

First Alabama Bank, a state banking!assaciatinn, hereinafter
called the Assignee, its successcfs}and assigns, all the rents,
|
issues and profits now due and which may herecafter become due

under or by virtue of any lease, whether written or verbal, or

, |
any letting of, or;agreement for the use or occupancy of any

part of the following described prehises:

|

LOT 1, ACCORDING TO THE SURVEY OF ENVIRON'S PARK SUBDIVISION AS RECORDED

IN MAP BOOK 14, PAGE 6 IN THE PROBATE TFTIEE OF SHELBY COUNTY, ALABAMA.
;

TOGETHER WITH THAT CERTAIN EASEMENT FOR INGRESS AND EGRESS AS RECORDED

IN REAL 58, PAGE 326 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

!
|
|
l

o 332rs 170

|
This Agreement is made as|ladditional gsecurity for the
‘ i
payment of One Principal Note hereinafter called the Mortgage

Note, dated March 5~ » 19_ 91 ifor § = 275,000.00

|
with interest as stipulated therein, executed and delivered by

Jthe Assignor to the Assignee, and a% additional security for the
411l and faithful performance by'thé Assignor of all the terms
o

| - a -
and conditions of a certain Mortgage dated __ March 5 | ;19 %t ,

executed and delivered by the Assignor to the Assignee to secure
|

the payment of the Mortgage Note and covering the above described

premises.
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Assignor agrees to duly Tperafe and maintain the afore-

said property and perform all requisites on its part to keep any
| I

and all leases of said property injfull force.

: . |
Assignor agrees that thig assignment shall cover all

future leases, whether written or Jerbal, or any letting of, or

any agreement for the use or occupdnce of any part of said premises.
: |

lhat it will not assign the

: |
fent or any part of the rent of said premises, not cancel oOr amend

Assignor further agrees

L

any lease now in existence or here%fter'made, nor collect rents
thereunder for a period further ingadvance than thirty (30) days
without the written consent of the [Assignee, not do any other
act whereby the lien of the aforesaid Mortgage deed may, in the
opinion of the Assignee, be impaired'in value or gquality.

Assignor further agrees that this Assignment shall

remains unpaid and that it may be enforced by the Assignee, its

n
1
1
'
-
n

successors and assigns, or the holder of said Note.

=
|
éremain in full force and effect s0 long as the Mortgage Note

It is expressly unda:stbad and agreed by the Assignor
and the Assignee hereof that sald Assignor reserves and is entitled
to collect the rents, iﬁcﬂmﬁ and profits, upon, but not prior to,
% their accrual under the aforesaid leases and to retain, use and
enjoy the same unless and until the Assignor defaults in the
performance of the terms and conditions of said note or mortgage
or this assignment. |
Assignor does hereby authorized and empowexr the Asslgnee,

{tg successors and assigns, OY the Tholder of the Mortgage Note,

to collect all of the rents, issue! and profits, now due oI which
may hereafter become due under or by virtue of any lease, whether
written or verbal, or any letting of, or agreement for, the usé

or occupancy ﬁf any part of sald premises and to take such action,

1

4legal or equitable, as may be deeméd necessary to enforce payment

of such rents, 1ssues and prnfits.?

Any amounts received oOX énllected by Assigness, its
Buccess;rs or assigns by virtue nfﬁthis Agreement ghall be applied
for the following purposes, but nn§ necessarily in the oxrder

|
named, priority and application nf’-i,such funds, being within the

|
sole discretion of the holder of the Mortgage Note:
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(1} to the payment of alli necessary expenses for the
operation, protection and preserva ion of said premises, including
the usual and customary fees for management services;

(2) to the payment of taxes and assessments levied and
assesgsed against the property desc ibed hérein as said taxes and
agsessement become due and payable;

(3) to the payment of premiums due and payable on
policies insuring said premises; ' ’

r

(4) to the payment of ithallments of principal and

interest on the Mortgage Note as and when they become due and
payable and to the payment of any dther amounts which may become

due and payable pursuant to the teﬁms of said Mortgage; and

(5) the balance remaining after payment of the above,
ghall be paid to the then owner nf!recnrd of said premises.

The Asafﬁnﬂr hereby agreés to indemnify the Assignee
for, and to sava it harmless fram,ﬂany and all liability, loss

or damage which the Assignee might jincur under caid leases oOr

by virtue of this assignment and from any and all claims and

demands whatsocever which may be as%erted against the Assignee
l
thereunder or hereunder, and, with&ut 1imited the generality

of the foregoing covenants that thfs asgignment, prior to any

guch default by said Assignee and entry upon the premises by

gaid Assignee by reason thereof, shall not operate to place

responsibility for the control, care, management oOr repair of

1
sald premises upon the Assignee, not the carrying out of any

of the terms and conditions of said lease; nor shall it operate

to make the Assignee responsible or liable for any waste com-

mitted on the property by the tenaﬁts or any other party, oOr
for any negligence in the managemeﬂf, upkeep, repair or control
¥

’qf said premises resulting in lnasfnr injury or death to any

tenant, licensee, invitee, empluyeE, stranger or Other person.

IN WITNESS WHEREOF, the ?aid assignor has hereunto

‘|
set its hands and seals on this _ 5th day of _ March .- 19 91

|

|

.. INTERNATIONAL EXPEDITIONS, IKC.
|

tse Pre=ident
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STATE OF ALABAMA )

)

JEFFERSON COUNTY )

sox 3020 113

yjfﬁﬁ'

S

I, the underaigned authority, L Notary Public im and for

- sald County and State, hereby certify.that

Richard B. Ryel

whose name as President of the International Expeditions,

Inc.

a corporation, 1s ﬁigned to the furtguing conveyance, and who 1is

wnown to me, acknowledged before me, on

1nfnrméd of the contents of the con
and with full authority, executed t

the act of said corporation.

Given undar my hand and official seal, this 5th

March , 1991.

|
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Leyance. he, as such officer

1 Deasd Taxs 1T

this day that, being

L4

e same voluntarily for and as

day of

Not Fublic
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