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MORTGAGE
|
STATE OF ALABAMA) 'Mortgage from Internmatiomal
'Expeditions, Inc., A Corporationm,
SHELBY COUNTY) |to FIRST ALABAMA BANK, Birmingham,
'Alabama

| i,

| $275,000.00 Line of Credit

In this mortgage, "Mortgagor" shall mean International Expeditions,
Inc.
|

KNOW AL MEN BY THESE PRESENTS: That whereas INTERNATTONAL EXPEDITIONS,
INC. has become justly indebted to FIRST ALABAMA BANK, Birmingham, Alabama,
hereinsfter called the "Mortgagee', pursuant to a Line of Credit Agreement of
the debt owned by International Expeditions, Inc., which debt includes a
a promissory note and .an open-end line of credit currently having a maximum
limit of Two Hundred Seventy-Five Thousand and No/100 ($275,000.00) Dollars,
as is evidenced by a promissory note and a8 line of c¢redit agreement contempo-

raneously entered into, the terms and cnnditiens of which are hereby incorporated
by refarence.

NOW, THEREFORE, in consideration of the Premises, and in order to secure

the payment of all funds advanced pursuanﬂ to sald line of credit agreement,
any renewal or extension of same, and any'uther indebtedness now or hereafter
owed by the Mortgagor to the Mortgagee and to secure compliance with all of ths
atipulations in this mortgage, the promisgdory note and the line of credit agree-
mant, the Mortgagor does hereby grant, bargain, sell and convey unto the said
Mortgagee the following described real estsate situated in Shelby County,
Alabama, viz: |

|

|

l |
Lot 1, according to the Survey of Environ's Park

Subdivision ae recorded in;th Bock 14, page 6,
in the Probate Office of Shelby County, Alabama.

Together with that certain Easement for Ingress
and Egress as recorded in Real 58, page 326 in
the Probate Office of Shslby County, Alabama.
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together with all rents and other revenues lhereof and all rights privileges, easementa, tenements, Interests, improvemenis and
appurtenances thersuntoc balonging ot in any wise appesrtaining, Ihcludin: any after-acquired title snd sasements end sl) rights,
title and Interest now or herealtar owned by the Mortgagors in and to all buildings and improvements, storm and scraen windows
and doors, ges, sleam, electric and other heating, lighting, ventilating, alr conditioning, reirigerating and cooking spperalus, sle- |
valors, plumbing, sprinkling, and other equipment and [lxlures attached or sppertaining 1o sald premises, alt of which fheralnalier

deslgnated as the mortgaged property) shall be deemed realty and conveyed by this morigage. . 5

|

& | |
E TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, FIRST ALABAMA BANK 14

. Its successors and assighs foraver.

E R
| W

v
- |
=% 1, That they are lawfully seized in fee and poseessed of sal mortgaged propariy and have s good right to convey the same |

at aforessid, that they will warrant and forever defend the titls againat the lawful claims of all persons whomsoaver, and that said |
proparty Is fres end clear of all encumbrances, edsaments and rnjicliunl net herein apecifically mantioned.

And for the purpose of further securing the payment of said Indebledness the Mortgagors covenant snd agres an follows:

leatrictinns of Record.
|

Mortgage dated April 20, 1990, executed by International Expeditions, Inc. to
First Alabama Bank in the amount of $400,000.00, filed for record April 24,
1990 at 9:47 a.m. and recorded in Real Volume 288, page 423 and Assignment of
Rents filed therawith in Real Volume 288, page 427 in cthe Probate office of
Shalby County, Alabama.

{
€T Current Ad Valorem Taxes, Easements and

2, That they will pay uli taxes, assessmants, or other Hens tlkhig priority over this mortgage when imposed legally upen said |
mortgaged property and should default be made in the payment of 'same, or any pert thereol, said Morigages meay pay the sams.

3. That they will keap the bujldings on sald pramises continuously insured in such amounts, In such manner and in such }
companies as may be satlsfactory to the Mortgages against loss by: fire and such other hazards as Mortgages may spacily, with }
loss, if any, psyable to sald Morigages, snd will deposit with Mortgagsa policies for such Insursnce and wiil psy premliums j
tharefor as the same becoms due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to asld |
premisss caused by any cesualty. If Mortgagors feil to keep seid property insured as above specified, the Morigages muy insure
said property for its Insurable value sgainst loss by fire and other hazards for the banefit of the Mortgagee. The procesds of such
insurance shall be paid by insurer to Mortgages which is hereby giented full powsar to settle snd compromise claims under all |
policles and to demand. recelve and receipt for all sums becoming due theraunder; sald proceeds, if collected, to be credited on |
the indebtednass secured by thia mortgege. less cost of collecting sama, or to be usad in repairing or reconstructing the premises |
as the Mortgages may elect: all amounts so expanded by sald Mortgages for insurance or for the peyment of taxes. assassments
or any olher prior liens shall become a debt due said Mortgages (sdditionsl to the indebtedness hersin described snd at once
payable without demand upon or notice to any person, and shall be secured by the lien of ihis mortgage end shall besr intsrest |
at the highsst legal rate from date of paymsnt by seid Mortgages and at the election of the Mortgagee and without notics to any !
person, the Mortgages may declare the entirs indebtedness secursd by this morigage duc and payable and this mortgage subject |
to foreclosure and seme may be {orsclosed as hereinafier pruvldac!.

i
4. To teke good care of the mortgaged property above described and not to commit or permlt any waste therson, and to keep |
tha same repairsd and at all times to maintain the same in as good condition as it now s, reasonable wear and tear alons sxcepted.

5. That no delay or failure of the Mortgagee to exercise II'I‘,'j_' option to declare the maturity of any debt secursd by this
mortgage shall be taken or deemed as a walver of the right to nxn:ﬁu such option or to declara such [orfelture sither ss to past }
or present default on the part of sald Mortgagors, and that the procurement of insurance or payment of texes by the Mortgages |
shail not be taken or desmed as & waiver of the right to declare thy maturlty of the indebtedness hersby secured by resson of |

| the fsilure of the Mortgagers to procure such Insurance or to pay such taxes, It being agroed that no terms or conditions contained

in this mortgege can be waived, altered, or changed except as evidencad in writing signed by the Mortgagors and by ithe Morigages. |
|

8. That they will well and truly pay and discharge any Indebledness hersby secured as It shall become due and payable
including ths note or noles above described, any renewals or extensions thereof, and any othar notes or obligations of Mortgagors
to Mortgagee whether now or hersafter Incurred. !

1 |

A, i

7.” That alter any dafaull on the part of the Morigsgors, the Mortgagee shall, upon bill flled or other propas legal proceeding
balng commenced lor the forsclosurs of this mortgage, be entitied as s matter of right to the appointment by any competent court
ar tribuns! without notice to any party, of a receiver of the rents, jssues and profits of seid premizes, with power to lease and
control the seid premises and with such other powars as may be deemed necessary, and that a reasonable attornsy's fes shall, |

emong other expenses and costs, be fixed, allowed and peid out of such ronts, issues end profits or out of the proceeds of the )
sale of said morigaged property. | .

i
8. That all tha covenants and sgreements of the Mortgagors herein contained shall extend to and bind their helrs, executors,
administrators, successors and assigns, and that such covenants mid agrsemenis and sll optlons, rights, privileges and powers

herain givan, granted or securad to the Mortgagee shall inure to the benefit of the helrs, succassors or assigna of the Mortgagee.
|

¢. That the debt hereby secured shall at once become due and peyable and this mortgage subject to forsciosure as herein
provided at the optlon of the holder hereof when and if sny statement of llen ls filed undsr the stetutes of Alabama relating to
lens- of machanics and materiaimen, without regard 1o the form and contents of such statement and without regerd to the existence |
or non-existence of the debt or any part thereof, or of the llen on which such statement Is based. |
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10." Transfer of the Property; Assumption. If all or any parl of the mortgaged property or an Inlerest tharsin Is sold o
1 tranaferrad by Morlgagors wilhout Morigagse's prior wrliten consedt, excluding (s} the crestion of a lien or encumbrance sub- :
| ordinate to this Mortgage, (b) the creation of a purchase money sedurity Interest for household appliences, (c}) & irsnsfer by deviss, '
| descent or by opsration of law upon the death of a joint tenant of {(d) the grant of any leasehold interest of thrao ysars or lass
| not containing sn opllon to purchase, Morigages may, at Mortgages's option, declare all the sums secured by this Morigage to be I
| immediately due and payable, Morigagee shall have waivad such anlnn to accelerste if, prior lo the sale or transfer, Mortgagee

and the pearson to whom the mortgaged property is to be sold or (ransferred reach agresmant in writing that the credit of such

[ person is satisfactory to Morligagee and that the interest payable on ths sums secured by this Morigage shall be st such rate as

| Mortgagee shall request.

; If Morigagee exercises such option (o sccelerate, Morigages shail mail Mortgagors notice ol acceleration. Such notice shall |
provide a period of not lass than 30 days from the dais the notice Id mailed within which Mortgagors may pay the sums declared

| due. If Mortgagors feils 10 pay auch sums prior (o the expiration ol such perlod Mortgagee may, without further notice or demand
| on Mortgagors, Invoke any remedies parmittad hersunder. i
|

11. Plural or singular words used herein to designate the undarsigned Morlgagors shall be construed to refer to the maker
or makars of this mortgage, whelher ona or mora persons ot a corppration,

UPON CONDITION. HOWEVER, thst If the Morigagors :hLII well and truly pay and discharge the indebiednoss hereby

N sacured, {which in addition 1o the principal sum with interest, set forth above shall include payment of taxes and Insurance, the

" l| satlsfaction of prior oncumbrances and sny other indebtedness owsd Lo the Mosigages by lhe Mortgagurs beforg the full payment
of this mortgage) as it shell become due and payable and shall in al! things do and perform atl acts and agreements by them herain

| agraed ta be done according to the tencr snd eflect hereof, then and in that evenl only this conveyance shall be and becoms null

| end vold; but should defsult be made In the payment of the indebtedness hereby secured or any renewals or extensions tharaof or

] any parl thereof or should any inieresl thereon remsin unpaid al maturity, or’ should default be made in the repayment afl any

| sum expended by said Morigagee under the suthdrity of any of the provisions of this mortgage or should the interesi of said

| Mortgagee in sald property become endangared bygremson of the "eaforcement of sny prior lien or encumbrance thereson so as 1o
endanger the debt hereby sescured, or should a pegtion lo condemn any part of the morigaged property be filed by any authority
baving power of sminent domain, or should any lév)either federal or state, be ‘passed imposing or aulhorizing the imposition of
a speciflc tax upon this mortgags or the debt here ylseciired, or ptrmittlng or huthorizing the deductlon of any such tex from the
principal or interast sscured by this morigage or b t‘ﬁlﬁ'q -'Ehwhichl any tax or assessmeni upon the morigaged premises shall be
charged against the owner of this morigage or shodid™at any lime any of the stipulations contained in this morigsge be declared
! invalid or inoperative by any court of competent jutisdiction ot should the Mortgagors fait to do and perform any other act or
{ thing hersln required or agreed fo be done, then in any of said evenis the whole of the indebledness hereby seciurad, or any
"Y1 portion or part of samc may noi as said dste have been pald, with | interest thereon, shall at once become due and payable and
AN this morigags subject 1o forsclosura at the option of the Morigagee, nolice of the axercise of such option being harehy expressly
walved; and the Mortgagse shall have the right to enter upon and take possession of the properly hersby conveved and alter or

wlithout 1aking such possession ic ssll’ the same before the County lf_nurt House door in__c“?!-“mbiﬂnﬂl Shelby
|

- Guunt{. Alabama at public outcry for cash, afier first giving notice of the time, place and tetms of such ssle by publication onca
. & a weak for three consecutive weoka prior to sald sale in some nawspaper published in seid City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and morigage, or auctioneer, shall exscute fo the purchaser for and in the

| name of the Mortgagors & good and sufficient deed to \he properiy sold: the Mortgagee shall apply the ptoceeds of seld sale:

il Firal, lo the expense of adveriising, selling and conveying, including a reasonable atlorney's fee: sccond, lo the payment of any
22 amounts that may have bean expended or thet may then be necessary to expend in paying insurance, taxes and other encumbrances.
with Intaresi thareon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully maturad at the date of said asle, bul no interest shall be collecied beyond the daio of sale: and lourih, the
| balance, if any. to be peaid over lo the seid Morigagors or to whomever then appears of record 10 be the owner of ssid properly
| The Mortgagsa may bid and become the purchaser of the mnrtgngmli property at any foreclosure sale thereunder.

| IN WITNESS WHEREOQF, 1 havea hereunto set My hlnd[l]:lnd saal{s) this 2th _ dayef March 19 _ﬂ
s INTERNATIONAL EXPEDITIONS, INC. (Seal)
. _ ; 2

(Seal)
This Instrument was preparad by:

NAME Linda Y. Hammond
ADDRESS First Alabama Bank

o e ——— - ————— — i —— e o

SOURCE OF TITLE |

=
|

BOOK PAGE |

Subdivision Lot Plal Bk Pags
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CERTIFICATE
I

S1ate of Alabama)

Counly) ;
in compliance with Acl #671, Acts of Alabama, Regulsr Session, 1977, the ownaer of this morigage hereby certifies Lhat the amount of

| indebtedness presently incurred s upon which the mortgage 1ax of
is paid herewith end ownser agress that no additional or subssquent advences will be made under this morigsge unless the mortgags fax onsuch

i edvances is paidinio tha sppropriate office of the Judge of Probats of ' Couniy. Alabama, no later than sach Bsptambar

| hereafter or an instrument evidencing such advances is filed for record in the abovs said office and the recording fe# and 1ax applicable tharelo

[ peld. i

| Morigegor: Morigagee: First Alabama Bask of
Date. Tims snd Volume and Page of recording as shown hereon. - -
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'I THE STATE OF ALADAMA,

COUNTY.

herehy certlfy Lhat

whosge name

COUNTY.

I,

signed 1o the foregoing conveyance and who—
that, being informed of the contents of the conveyance,

Given under my hand and officiel seal, this

W

known lo me, scknowledged belore me on this day

‘axscuted the same voluntacily on the day the sams besrs date.

day of , 18

Noiery Public.

w

. & Nolary Public in and for sald Counly, in said State,

THE STATE OF ALABAMA,
hereby certify thal
whose name

“

signed to the foragoing co

Given under my hand end officlal seal, this

THE STATE OF ALABAMA,
Shelby

COUNTY.
the undersigned authorit

that, being informed of the contents of tha conveyance,

-

nveyance and who.. known to me, acknowledged before ma on this day

executed the same valuntarily on the day the same bears date.

1 day of . 19

Notary Public.

Y

hereby certify that Richard B. Ryel

Pregident

! whoee neme an

. 8 Notary Public in and for sald County, in said Stele, 3

, Notary Public In and for sald County, in said State, |

. 1 of the International Expeditions, Inc. . a corporation, is signed ta the
) |
C. foregoing conveyance, and who {8 known 10 me, acknowledged I:n;i‘::u-ul me on this day that, being informed of the contents of the
3‘. conveyance, he, as such officer and with full guthorily, execuled tha uma voluntarily for and as the act of said nurpnrltlun
3 Given under my hand and official seal, this_. sth .
i.-l-lu: ' |
e (o o 1Y L '! olary Public.
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TO

International Expeditions, Imec.

10247, Birmingham, AL 35202

First Alabama Bank, P.0. BoX
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