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THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE FINAL MATURITY DATE.

CORRECTL

FHA MORTGAGE

FHA CASE NO.

STATE OF ALABAMA 011:337 968-1 -

____ ThisMortgage(*‘Security Instrument’") is given on Febhruary 15 19 91.
The grantor is Beverly K. Young, a single woman,
I

|

L]
- e B T— — . — . -
.

whoscaddressis 302 E. College Street, Columbiana, Alabama 35051
S l

R (“'Bmtnwn'“).ThilSemnitrlnslrumentis:ivmlu
Fleet Mortgage Corp., P.0. Box 1561, Hi}waukee.'HI'SSZOI

which is organized and existingunderthelawsof the State of Rhode Islami . and whose
addressis P,0. Box 1561, Milwaukee, WI 53201

8 (“*Lender™). Borrower owes Lender the principal sum of
§ Fifty-One Thousand, One Hundred Twenty-One and no/l00—=————=—wm=——em——sosmesmmes—

el A S——— - —-——ﬂ--—*-----—-- }'

Dollars(U.S.$ 51,121,00-—==———mr——m=———e = _

) This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (‘“Note’’), which provides for
monthly payments , with the full dett, if not paid earlier, duc and payableon March 1, 2021

¥ This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

S axtensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 (o protect the security

of this Security Instrument; and (c) the performance of Bormower’s covenants and sgreements under this Sccurity Instrument and

ﬂwl%mm]ﬁwﬂMspmpmupﬂmmmuwduulnnbynmﬂgup.pmmdmdcnmﬂyhulsukrnmiLﬂﬂhﬂlﬂﬁﬂﬂﬁﬂllﬂdﬂﬂﬁﬁh

- with power of sale, the following described lcoated in Shelby County, Alabama: \
» Commence at the NW cormer of Section 25, Townehip 21 South, R:nge 1 West, and
run in a Southerly direction along the tiest boundary line of said Section 25

a distance of 1644.98 feet to a point; thence turn an an le of 111 degrees

37 minutes 38 seconds to the left and run in a Basterly direction a distance
of 638.67 feet to & point; thence turn an angle of 71 degrees 59 minutes 47
gseconds to the left and run in a Northerly'd rection a distance of 43.34

feet to the point of beginning at an iron pin found in place; thence continue
along the same line of direction a distance of 203.52 feet to a point; thence
turn an nngla of 78 dugrean 10 minutes 16 seconds to the right and run a
distance of 113.72 feef to an iron pin set; thence turn an anﬁle of 96 degrees
29 minutes 16 seconds to the riﬁht and run a distance of 187,28 feet to an
iron pin found in_place on the North edge of a & foot wide sidewalk; thence
turn an angle of 77 degrees 56 minutes U3 gseconds to the right and run along
eald sidewalk a distance of 134.92 feet to the point of beginning. Said lot
18 lying in the NW 17# of Section 25, Township 21 South, Range 1 West, Ehalb{s

& nun};lg’ Alabama. According to the survey o wis H. King, r., Registered
E

ok 3200 810

12 dated February 13, 1991. | |
which has the address of 302 E. College Street, 'j Columbiana
{Street] 5 [Chyl]
Alabama 35051 (“Property Address");

[Zip Code]
NOTE: ALABAMA HOUSING FINANCE AUTHORITY IS ATTACHED HERETO AND INCORPORATED HEREIN BY

mm%mmmmmmmwmmwmm,mﬁwm
nMlhehmpnnmnunuuunvurhﬂﬂ:ﬁﬂhﬂtﬂﬂdnnthepnxuna.mndnﬂtuﬂunﬂmh:ﬁﬂmhlmpwmuumnuh|:uu,nmmhk=.
nﬂmnﬂ1uﬂnmiyurqﬁuamdpnﬁmnumu:rmhu:mdlu:kluidlﬁﬂum:nmwarhnﬁﬂhrnpmiufmtpn;:nyuhﬂ
mphﬂmuﬂunmiuwmmnlﬂmﬂnhuh:mmmuﬂhyﬂmﬂknmﬂyHBUmMﬂunﬁﬂuﬁmcﬁnqymmﬂsnﬁunﬂluhﬂhh&amﬁq
Instrument as the ‘'Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note, l

a4 drer

2. Monthly Payments of Taxes, Insuraace and Other Charges. Ba!rruw:r shall include in each monthly payment, together with t
the principal and interest as set forth in the Note and any late chacges, an installment of any (a) taxes and special nasessments

levied or to be levied against the Property, {b) leasehold paymenis or ground rents on the Property, and {(c) premiums for
insurance required by Paragraph 4. |

I
Each monthly instaliment for items (a), (b) and {<) shall equal nnL-lwelfth of the annual amounts, as ressonably estimated by
Lender, plus an amount sufficient to maintain an additional balandp of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lendef within a period ending one month before an item would
' become delinguent. Lender shall hold the amounts collected in trust'to pay items (a), (b) and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items fn). (b}, and (c), together with the future monthly payments
for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the over one-gixth of the estimaied payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (<) is
insufficient to pay the item when due, then Borrower shall pay to LTndr:r any amount necessary (o make up the deficiency on or
before the date the item becomes due, |

As nsed in this Security Instrument, “*Secretary”’ means the Setm:tury of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premiurm, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shail also include either: () an installment of the
anoual mortgage insurance premium to be paid by Lender to the Secretary, or {1i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secrctary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount equal to one-twellth of one-hall percent of the outstanding principal
balance due on the Note, |

If Borrower tenders to Lender the full payment of all sums securéd by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (&), (b) and (¢} and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 10
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shail be
credited with any balance remaining for all instaliments for items (&}, (b) and (c).

3. Application of Paymenis, All payments under paragraphs 1 nLd 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secrctary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; o

SECOND, to any taxes, special asscssments, keasehold payments ?r ground renis, and fire, flood and other hazard insurance
premiums, as required; _ '.

THIRD. to Interest due under the Note; - |

, to amortization of the principal of the Note; |

FIFTH, to late charges due under the Note, |

soix 320n: 8T
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subscquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This Insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shal! also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
" be held by Lender and shall include Joss payable clauses in favor of, and in & form scceptable to, Lender.

+ Inthe event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-

ly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to

Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds muay be applied by Lender, at its

option, either {(a) to the reduction of the indebtedneas under the Note and this Security Insirument, first to any delinquent

amounts applied in the order in Paragraph 3, and then to prepaymient of principal, or (b} to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly

payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

amouni required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legal- v

Iy entitled thereto. ;

In the event of foreclosure of this Secusity Instrument or other transfer of title to the Property that extinguishes the in-
debtedness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser,

£, Preservation and Maintensnce of the Property, Leascholds. Borrower shall not commit waste or destroy, damage of
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable sction to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the provi-
sions of the leate. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender
agrees to the merger in writing. i

6. Charges 10 Borrower aad Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not includied in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If fallure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipis evidencing these payments.

[f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and

ments contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such &z a proceeding In bankrupicy, for condemnation or to enforce laws or regulations), then Lendesr may do and
pay whatever is necessary to protect the value of (he Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2. -

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured I?r this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, firsi to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity jegally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9, Grounds for Acceleration of Debl.

{») Defanlt, Lender may, except as Hmited by regulations ide by the Secrctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthiy ﬂaymeﬁt required by this Security Instrument prior to or on
the due date of the next monthly payment, or ;

iii} Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument. !
|

(b)mmmawﬂ.mm.Hmwwmmmumwﬂﬁmw.m
hmmdiﬂpayminhﬂnfluth:mmmdbyﬂmmmm

, (i) A)l or part of the Property s otherwise transferred (other than by devise or deacent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser Of
mmmwhmm&HMMMﬂMWhmﬂhMWth.

(c) No Walver. If circumstances occur that would pcrmitlmdalrturaqulnimmedinapnymmtinfun.hutlmd:rdounm
require such payments, Lender does not waive its rights with respect to subsequent events,

(#) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defauits, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary. .

. Relastatemeni. Borrower has & right to be reinstated if I :
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applics even after {foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the foreclosure:
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender bad not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted relnstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a WII'#II’. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succeasor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization

Yon of the sums secured by this Security Instrument by reason of any demand made by the origina) Borrower or Borrower'’s
o) successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ! o

L 12, Successors and Assigas Bound; Joint and Several Lishility; COB?IH'I The covenants and agreements of this Security
= [nstroment shall bind and benefit the successors and assigns of Lender and Borrower, subjeci to the provisions of paragraph 9.b.
(\.] Borrower’s covenants and agreements shall be joint and several, Any Bommower who co-signs this SBecurity Instrument but does
) not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in
£ the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) sgrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any

§ sccommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. AnynoﬂutuBormwerpruﬁdadl’nrinlmmylmmmlmnhmwmmahurhym“uw
first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any
uth!rlddrﬂlB-Urrmdulgnltelbrnoﬂoetulmndcnhn}'nnﬂutqmdﬂlhﬂheﬁﬂnhrﬁmdmmﬁltnl,endar'lnddrﬂ.l
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
bedmedtnluvebmnﬁvmmﬂnnnwmlmdﬂwhmgivmupmﬂdﬂinthhpuuuph.

14. Governlag Law; Severabillty. This Securlty [nstrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or ciause of this Security Instrument or the Notc conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
scverable. . .

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigunment of Rents. Borrower unconditionally assigns and tr:[lmfm to Lender all the rents and revenues of the Property.
Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Bomrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. |

SE IfLendergivunoﬁcenf.hruchthnrruﬂr:{l}aﬂrenumciwdbynonmﬂuﬂbchddbynomumfmhmﬂt
qumdu'unly,luhenppliedtnthummlmredbyﬂwSMﬂtrhnmmm;{b}lmdamuuthnmm-ndmﬁvuﬂ
) fthuanuufthel’ropm}';md(c}uchlmntnnheﬁopmr:hlﬂpqlﬂmuduemdunpaidml.endunrl.mdﬁ'lllent
W o Lender's written demand to the tenant. .

- |
- .

Bnrrmhunul-mutedlnrpriornﬂ;nmmtnfthermumdhununndwmnotpnfmmrmthuwnuldprmt
Lender from exercising its rights upder this paragraph 16. '

Lender shall not be required to enter upon, take control ufurmai:':ltlinthtl’ropﬂty before or after giving notice of breach to
C'."-’ Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
< _ shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
% hall terminate when the debt secured by the Security Instrument is paid in ful.
ﬂ :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11.ForadomreProm&.lre.lfumrmimmﬂMpminmwmg.Mmmlowﬂm
nndanymrrenwdiﬂmniﬂedbyupplhbhlnw.Lﬁmwlhmmmﬂlumﬂmmmwm
provided in this paragraph 17, including, but not limited o, reasonsble attorneys’ fees and costs of title evidence.

If Lender invokes the :quﬁ.alc,lﬂ:dﬂ:hallgivenmpyuflmim,mﬂmmwinlhemrpnwiﬁii 13. Lender
shall publish the notice o sﬂemlwukfmmmmuﬁvewmhin:wwblwin elby
Cuunry,Ahbnma,mdthcrmponshallullﬂwWmhhiﬂuhﬂeﬁuwﬂhmuﬂuﬁmdmmfmmw._
nfthisCuumy.Lgnderﬂulldaim”nmwrdmﬂbmdcr‘sdmdmmeyhﬂhe?mﬂy. Lender or its designee may purchasc the
PmpemraunyuhBumwmvcmmwnwmﬂdwpmmﬂldﬂthkmuhwmhﬂummwmﬂw
nfthcule,imluding,butmlhmmdm,mnbkmmyn'fm;(b}mﬂlmmmdbymil&mrh}'hmum;ud{c}mym
lo the person or persons legally entided to it. |

¥ ’
18. llelﬂle.Uponpaynwruﬁfallmmmdbyﬂﬁammylmm.undﬂﬂunmmmmmmm
1o Borrower. Borrower shall pay all recordation costs. f

l!l.WW.WNMdIﬁ;MﬂfMﬂHM:mhﬂw'wmmmmmﬂlﬁﬂusnfmyuﬂdﬂwin
ihe Property. :

:

Bumwerngmuﬂm:houldﬂmw&ymmmdth:mmwmbedigibhfnrmundﬁﬂsﬂaiomlﬂnuinl
Actwithin 8ixty days mmmw,mm.-ummmmmqu.m
imnwdiatepaynunlinftﬂlnflllmmwmmw.y&mmdmwwdmm_
dated sybsequent to  8ixty days f;mnuwdnt:humf,dndhﬂn;mmﬁs&wﬁtylmﬂﬂﬂwmm :
thereby, shall be deemed uﬁv:prmfnfmhﬂigibﬂhy.m%ﬂmdhpﬂ:mg,lhhm not be exercised by Lender s
when the unavailability of insurance is solely duc to Lender’s failure o nlm:ut a mdrtgage insurance (o the Secretaly. '

Riders to this Security Instrument. If one or mare riders are ﬂ:ﬂl‘led by Borrower and recorded together with this Security
Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument a3 if the rider(s) were in a paniuf this Security nstrument. {Check applicable box(es)].

o 320 873

l Condominium Rider |: Adjustable Rate|Rider Growing Equity Rider

Plannzd Unit Development Rider Gradusted Payment Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms kontained in this Security Instrument and in any rider(s}
executed by Borrower and recorded with it.

Witness:

000k I 2pce 2@
¥

|
i
i
|
STATE OF ALABAMA, SHELBY '] County 5s:
i

On this 15th  gay o February 9 91 y, | the undersigned authority i
lﬂmmhlicinuﬂfnruidmmﬂdhuﬂm.huebymﬂfytLI .
Bevaerly K, Young, a single woman | | .

l , whose name(s) is u:nndlulhn
foregoing conveyance, and who is mtoma,mkmhdgndh:fwemeﬂﬂ.bdnginfmu;duhhe
contents of the conveyance, B he execuied the same voluntarily snd as her act on the day the same besfs date.

Oiven under my hand and official seal of office this the , 1991 .

N,
My Commission expires: 10/5/92

This instrument was prepared by Mike T, Atchison, Ati_:amﬂ, P.0. Box 822, Columbiana, Alsbama 35051

'i
|
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* . ALABAMA HOUSING F. AUTHORITY BEES
Single Family Mortgage Revenus Bond Program
1990 Seris C

THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and
lupglamml the ”“"‘?:%‘ of the sams date given by the undersigned ("Borrower” or "Morigagor”) 10
leet Morigage ., P.O, Box 1561, Milwaukee ‘51 33201 ("Lender” o¢
"Mosigagee”) and covering the properly described in the Mortgage and located st __302 E, College
Street, Columbiapna, Alabama 35081 0 — . In addition to the covenants
ano agreements made in the Mortgage, Borrower and Lender further covenant and sgsee a3 follows:

Lender, or such of its successors or mi;nl as may by ulnme instrument assume responsibility for
assuring complisnce by the Borrower with the provisions of this Tax Exemplt Financing Rider, may
require immediate payment in full of all sums secured by this Mortgage if:

(2) All or part of the property described in the Mninrlgua is sold or otherwise transferred
- {other than by devise, descent or operation of law) by Borrower to a purchaser or other

transferee: |

(i) Who cannot reasonably be expecied tu'.occupy the property as a principal
residence within a reasonable time alter the sale or transfer, sl as provided in Section
143(c) and (i}2} of the intesnal Revenue Code; of

(ii} Who has had a present ownership interest in a principal residence during any -
part of the three-year period ending on the date of the sale or transfer, all as provided
in section 143{d) and (i)X2) of the Internsl Revenue Code (except thal *100 percent”
shall be subatituted for "93 percent or more” "rlfhtrl the latter sppears in Section

143{dX|); or

(iii) At an scquisition cost which is greater than 90 percent of the average siea
urchase price (grqater than 110 percent for targeted area residences), alt as provided
n Section 143e) and (iX2) of the Internal Revenue Code; or

(iv}) Who has a gross family incoms in excess of 115% of the applicable median
family Income (140% of the applicable medisn family income for a purchaser of
ransferee of a residence in 8 largeted srea), except that 100% and 120% shall be
substitused for 115% and 140%, respectively, if the purchaser or other transfesee has
a2 family of fewes than 3 individuals, all as provided in Sections 143(f) and (iX2) of
the Internat Revenus Code; or
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(b) Borrower [ails to occupy the property described in the Morigage without prior written
consent of Lender or its successors or assigns described at the beginning of this Tax Exempt

Financing Rider, of 1

{c) Borrower omits or misrepresents 8 fact that is ma'merill. including without Iimilqliop. with
respect 10 the provisions of Seciion 143 of the Internal Revenue Code in an application for
the loan secured by this Morigage. |

i
References sre o the 1986 Interns] Revenue Code in effect on the date of execution of the Morigage and
sre deemed to include the implementing reguiations. . ‘

BY SIGNING BELOW, Borcower accepis and agrees iu the terms and provisions in this Tax-Exempt
Financing Rider. .

IN WITNESS WHEREOF, the Borm;ﬂ has executed tLh Tax-Exempt Financing Rides and Addendum

on thil lsth dlr of ___‘Egﬁmﬂ’_ _ v 19 Q]
1
Signature: . Signsture:
Printed: L :,]#]E anLh.SHEIth{fSE“- Printed: Beverly K.

-y

B ms'l,'RUHEHT WAS F“.i}é
'5 STATE OF ALABAMA | 19 MR
o e

_ SHEIRY COU |

@ Jm‘*“"*f*‘

, _ the undersi ned sut Ea notary public in and for said county, in said State,
g hereby certify that _Beverly K, Young . - _ _ané
whose namels) is/are signed to the foregoing Tax- Exempt Financing Rider, and who is/are

# ]
known to me, acknowledged before me on this day that, being informed of the contents of the foregoing
Tax-Exempt Financing Rider, he/she/they executed the same voluntasily on the day the samé bears date.

February 19 .91 .

Given under my t:lnq W_wmm ml this 15th !Idly r
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