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N THIS MORTGAGE (“Becurity Instrument”) is givenon | January 31 : :
1991, Thegrantoris James G. Alston, Jr. and wife, Malissa Kay Alston; and Carol

. Lacey Alston, mainyimcssrwxxx an ummarried woman '

s (*'Borrower’"). This Secuﬁty'lnstrument is given to
' First Commercial Mortgage Corporation N
' L B _» which is organized and existing

under the laws of ] |

and whose address is 2000-B SouthBridge Parkway,. Suil%e 500, Fi’fmingham, Alabama 35209
] . . . . o - (Ill mdﬂ.li}.

Borrower owes Lender the principal sum of One Hundred 'Iﬁenty _'Ihn ;{s_and and 'I _nnf 100==r—————— e

.
iy

;_l-i‘--—-—— st e e e w004 lars (U.S. § 120 ,Uﬁﬂ;lﬂp—i—---—.-j. This debt is evidenced by Borrower's note
, dated the same date as this Security Instrument (*‘Note’’), which provides for monthly paymenis, with the full debt, if not
“paid earlier, due and payable on February 1, 2021 | . This Security Instrument

-+ secures to Lender: (a) the repayment of the debt evidenced by lh; Note, with interest, and all renewals, extensions and

- modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does bhereby mortgage, grarit and convey to Lender and Lender’s successors and
assigns, with power of sale the following described property located in Shelby County, Alabama:

- |
: - Commence for the point of beginning at the ﬂbrthwaﬂt corner of the Southeast
g arter of the Northeast Quarter of Section 30, Township 21 South, Range 1
8t; run thence South 83 degres 33 minutes'16 seconds East along the North

line of gaid Quarter—Quarter Section for 245.28 feet; run thence South 08
degrees 45 minutes 58 seconds West for 565,67 feet; run thence North 74 degrees
2] minutes 21 seconds West for 289,95 feet; run thence North 36 degrees 38
minutes 49 seconds West for 40.00 feet; run thence in a Northeasterly
direction nlnng & curve to the left having & radius of 330.00 feet, a chord
bearing of North 20 degrees 50 minutes 42 seconds Rast for 354.7 feet, for an
arc length of 374.47 faet to a Bnint on the cul-de-sac of Stillwood Drive: run
thenca in = Hnrthwenttrlg direction along gaid cul-de-asac and a curve to the
left having a radius of 55.00 feet, a chord-bearing of North 04 degrees 48
minutes 53 seconds West for 88.07 feet, for an arc length of 102.1? feet;
Eﬁ run thence in & Northwesterly direction along said cul-de-sac and a curve to
o [3: the right having a radius of 25.00 feet, a chord-bearing of North 36 degrees
) 32 minutes 37 seconds West for 18.28 feet, for an arc length of 18.72 feet to a
& point on the East right—uf—way of Stillwood Drive; run thence in a North-
westerly direction along said right-of-way and a curve to the left having a
radius of 417.86 feet, a chord-bearing of North 16 degrees 37 minutes 43
E; seconds West. for 22,34 feet, with an arc length of 22.34 feet; run thence South
89 degrees 32 minutes 3% meconds East for 42,44 feet to the point of beginning.

o Sald land being in the Northeast rter of ‘Section 30, Township 21 South
Range 1 East, Shelby County, AlnbE::. ’ v o

ADJUSTABLE RATE RIDER AND ADJUSTABLE RATE RIDER NO. 2 ARE ATTACHED HERETO AND
INCORPORATED HEREIN BY REFERENCE. ’

;.: THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE INITIALS OF THE MORTGAGORS TO
: THE ADJUSTABLE RATE RIDER NO, 2, TO TWO AREAS OF WHITE OUT,

€D all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

this Security Instrument as the ‘Property.” i

BORROWER COVENANTS that Borrower is lawfully setse'd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancei_ul‘ record.
Borrower warrants and will defend genersally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

 RunBR SORRECT AN {TEM QN TRE APIUSTABLE RATE RIDER NO. 7o) umitana ,
i 'y r '.

%' Alabama 35051, o (*'Property Address™);

. % TO HAVE AND TO HOLD this property unto Lender anx Lender’s successors and assigns, forever, together with

ALABAMA —Single Famity —FNMA/FHLMC UNIFORM INSTRUMENT ; Form 3001 12/83
*3 & BFIAL} nen- VP MORTGAGE FORMS + (3121293 8300 + (B00IS? 1 7701 Amended 5/87
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g THIS MORTGACE IS BEING RE-RECORDED TO CORRECT THE MARITAL STATUS OF ONE OF THE GRANTORS



§= mortgage insurance premiums, if any. These items are cafled ™
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UNIFORM COVENANTS. Borrower and Lender covenant pnd agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note; until the Note is paid in full, a sum {"'Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may aftain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) ycarly
row items.” Lender may estimate the Funds due on the
.

basis of current data and reasonable estimates of future escrow it

The Funds shal} be held in an institution the deposits or unts of which are insured or guaranteed by a federal

§ or state agency (including Lender if Lender is such an institution}, Lender shall apply the Funds to pay the escrow items.
[g'; Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
£\ Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
3 by Lender in connection with Borrower’s entering into this Secprity Instrument to pay the cost of an independent tax

2

reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or éarnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which

each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument, .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is'sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to 1ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
{aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. i

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall aot be

unreasonably withheld.

Al insurance policies and renewals shall be acceptable 16 Lender and shall include a standard morigage clause.
Lender shall have the rjght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instgument immediately prior to the acquisition. |

6. Preservation and Maintemance of Property; Leaseholds. Borrower shal! not destroy, damage or substantiaily
change the Property, aliow the Property to deteriorate or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaszhold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IF Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgags® insurance as a condition of making the loan secured by this Security Instrument,
Purmwcr shall pay the premiums required to maintain the insurgnce in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendes's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shell give Borrower notice at the time of or prior to an inspection :ﬁecifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the prooea:ln shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of s partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums ecured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fm:tiun:{(a} the tota] amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o et

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the suins secured by this Security Instrument, whether or not then due. freao

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, [Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy

. shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Botrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

. the sums secured by this Security Instrument; and (c) agreea that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. !

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wilj be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of

B g rendering any provision of thé Note or this Secunty Instrument unenforceable according to its terms, Lender, at its option,
| may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
'.« paragraph 17. *
. 14. Notices. Any notice to Borrower provided for in thil Sccurity Instrument shall be given by delivering it or by
> mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
~ in this paragraph. ]

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
+ Note conBlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
* which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, |

16. Borrower’s Copy, Borrower shall be given one mnIJnnned copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument. | . _ _
J—— If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
¢y of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any

us remedies permittad by this Security Instrument without fusther nqtice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
¢\.) enforcement of this Security Instrument discontinued xt any time prior to the earlier of: (a) 3 days (or such other period as
C"Dapplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
€7 Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays a1l expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security {nstrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrumént shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shafl not apply in the ui!.e of acceleration under paragraphs 13 or 17,

PRG
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NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following Borrower's breach
of any covenanl or agreement in this Security Instrument (bul not brlor {o acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The nolice shall specify: (2) the default: (b) the action required to cure the defaull;
(c) a date, not less than 30 days from the date the notice Is given'io Borrower, by which the defauli must be cured; aad
(d) that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums

~ secured by this Security Instrument and sale of the Property. The notice shall further inform Bormrower of the right {0

reinstate after acceleration and the right to bring a court action to gssert the non-existence of a defaull or any other defense

- of Borrower to acceleralion and sale. If the default is not cured on or before the date specified in the notice, Lender at

its option may require immediate payment in full of all sums secured by this Security Insirument without further demand

and may invoke the power of sale aud any other remedies permiited by applicable law. Lender shall be entitled to collect

all expenses incurred in pursuing the remedles provided in this paragraph 19, including, but not ¥mited to, reasonable
altorneys’ fTees and costs of title evidence. '

. If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
. paragraph 14, Lender shail publish the notice of sale once a week (or (hree conseculive weeks in # newspaper published in
Shelby County, Alabams, and thereupon shall sedl the Property to the highest bidder at public
uctlon at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
>3 “conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
_ ﬁhal the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but mot
,-!ﬁimlted ‘to, reasonable attorneys' fees; (b) to all sums secured by this Securily Instrument; and {c) any excess (0 the person
y (\_pT persons legally entitled to it. o d
20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shail be entitled 1o enter upon, take possession of and manage
- ghe Property and to coflect the rents of the Property including those past due. Any rents collected by Lender or the
Sreceiver shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but aot limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. !
21. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security Instrument
* without charge to Borrower. Borrower shall pay any recordation costs.
22. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curiesy
_ and dower in the Property. |
23. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with

1

supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.
. [Check applicable box(es)] :

fex| Adjustable Rate Rider Condominium Rider )-4 Family Rider

1 g; i% this Security Instrument, the covenants and agreentents of each such rider shall be incorporated into and shall amend and
o

g' :l Graduated Payment Rider Planned Unit L’:cvclupmt Rider

kx] Other(s) [specify] Adjustable Rate Rider No. 2

BY SIGNING BELOW, Borrower acoepts and agrees 10 the I%:ITHS and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. ,
Witnesses: ’

(Seal)
ames G. Alston, . -Borower

[Space Below This Linc For Wl
STATE OF ALABAMA, SHELBY County ss:

'}, the undersigned authority

a Notary Public in and for said county and in said state, hereby nL:ﬁfy that Carol Lacey Alston, a single
woman, and James G. Alston, Jr. and wife, Malissa Kay Als ton

Onthis 3lst dayof January 1991

| |, whose name(s) are signed to the
foregolng conveyance, and who are known to me, Facknuwhdged before me that, being informed of the
contents of the conveyance, t he¥ executed the same voluntarily and as their act on the day the same

bears date.

- E
Given under my hand and seal of office thisthe 318t

, 1991

My Clommission expires: 10/5/92

o
This instrument was prepared by Mike T. Atchisonm, At'torney
Post Office Box 822 |
Columbiana, Alabama ;35051
I

j
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. ADJUSTABLE |T]i', RIDER
(1 Year Treasury Index—Rate Caps— Raie Conversion Opiion)

THIS ADJUSTABLE RATE RIDER is made this 3ist day of January .
1991 _and is incorporated into and shall be decmed to gmend and supplement the Mortgage, Deed of Trust
or Security Deed (the **Security Instrument”’) of the same date given by the undersigned (the *‘Borrower’”) to secure
Borrower's Adjustable Rate Note (the “Note”’) 1o First Commercial Mortgage Corporation,
2{1:00—3 SouthBridge Parloray, Sulte 500, Birmingham, Alabama 35209

| | " {the ‘““Lender’") of the

same date and covering the property described in the Security, Instrument and located at:
191 Stillwood Drive, Columbiana, Alabama 35051

[Property '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
. RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE. | :

l
ADDITIONAL COVENANTS, In addition to the covenalits and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: |

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CJ&NGE‘S

The Note provides for an initial interest rate of 8. 25—%—---——-—-—— % . The Noie provides for changes
in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY rm’imn:m CHANGES

(A) Change Dates 5

The adjustable interest rate [ will pay may change on th:] first day of February R
19 92 , and on that day every 12th menth thereafter. Each date on which my adjustable interest rate could change
is called a **Change Date.”’ :

(D) The Index rL

Beginning with the first Change Date, my adjustable interést rate will be based on an Index. The ‘“Index’’ is the
weekly average yield on United States Treasury securitics adjust',-.d to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the **Current Index.”’ |

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes E
Before each Change Date, the Note Holder will calculate' my new interest rate by adding
‘ Two and seveun/eighths percentage points { 2 ,875——————=——-u==—%) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-gighth of one percentage point
E (0.125%s). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

sy the next Change Date,

. The Note Holder will then determine the amount of the m}unthly payment that would be sufficient to repay the

-

&

unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equa) payments. The result of this calculation! will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes |
The interest rate I am required to pay at the first Change Date will not be greater than Ten and one/quar ter
g orlessthan Six and one/quarter *. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than TWo——————=———mm=———o= e ——————percentage point(s)
( 2.00—— ) from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than  Six (6.00)-ww———%, which is called the ““Maximum Rate™.
(E) Effective Date of Changes |
My new interest rate will become effective on each Change Hate. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change ljat: until the amount of my monthly payment changes

-again,

(F) Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
v of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a pers'pn who will answer any question | may have regarding

g the notice, i

B. FIXED INTEREST RATE OPTION , 5
The Note provides for the Borrower’s option to converi frpm an adjustable interest rate with i

to a fixed interest rate, as follows: I

nterest rate Hmits

Q 5. FIXED INTEREST RATE CONVERSION OPTION |

(A) Option to Convert to Fixed Rate |
1 have a Conversion Option that 1 can exercise unless [ am in default or this Section 5(A) will not permit me

(TR |
i) . .
= 10 do 50. The “‘Conversion Option’’ is my option to convert the interest rate | am required to pay by this Note from

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on

% an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

the First Change Date and ending on the fifth Change Date. Bach date on which my adjusiable interest rate can convert
g to the new fixed rate is called the “*Conversion Date.”

MULTHTATE CONVERTHLE ADJUSTASLE RATE MIDER —$inge Fomiy—1 Yoar Troaswry index-Fannie Mas Undform instramant Form 3118 1789
W ach an VP MORTGAGE FORMS = (313)293.8500 * (BODISZT 7791 '
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J | If [ want to exercise the Conversion Option, | must first :lneel certain conditions. Those conditions are that: (i) _
I must give the Note Holder notice that I want (o do s0; (ii) on the Conversion Date, 1 must not be in default under

the Note or the Security Instrument; (iii) by a date specified by thé Note Holder, [ must pay the Note Holder a conversion
fee of U.S. § NONE : and (iv) I mlilst sign and give the Note Holder any documents the
Note Holder requires to effect the conversion. _.

(B) Calculatlon of Fixed Rate

My new, fixed interest rate will be equal to the Federal )ﬁLntiunal Mortgage Association's required net yield as
of a date and time of day specified by the Note Holder for (i) if}the original term of this Note is greater than 15 ycars,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.123%), or (ii) if the original
term of this Note is 15 years or less, I5-year fixed rate mungﬂgﬁ covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage

~ point (0.125%). If this required net yicld cannot be determined use the applicable commitments are not available,
ihe Note Holder will determine my interest rate by using comparable information, My new rate calculated under this
Section ${(B) will not be greater than the Maximum Rate stated in Section 4(D) above.
|

(C) New Payment Amount and Effective Date |

IF I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expecied to owe on the Conversion Date in"full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 wiil
pay the new amount as my monthly payment unti! the Maturity Date.

- |
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrn'fr:r. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, Et its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes o be submitted to Lender information required by Lcnd:r to evaluate the intended transferce as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. |

noox O2 et ({1

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. '

2. If Borrower exercises the Conversion Option under the l;n:rmditi«:ms stated in Section B of this Adjustable Rate ‘

- g Rider, the amendment to Uniform Covenant 17 of the Security: Instrument contained in Section C 1 above shall then
| % cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect,
%

as follows: 1

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower I!Iﬂtiﬂi: of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may

ginvnke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

PY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
ws Rate Rider. |

os

&3
5

iCarol Lacey Als

: | | (Seal)
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ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 7 is made this 3lat _day of __ January |

- . 1991, and is incorporated into and shall be deemed 0 amend and suppiement
the Mortgage. Deed of Trust or Security Deed ithe “Security Instrument besring the same date as this Rider :::l given

by the undersigned 1the “Borrower™ to sacure Borrower's Adjusuble Rate Note ithe “Note™ . ___
] — . Ithe “Lender™ of the same

JHJm1_Enmmp:c£31;Hn:tgngnfcnzpn:a:inn - - -
daie and covering the property descnibed in the Security Instrument and located at:
121 Stillwood Drive, Columbisna, Alabama 35Q5]

I
i .
- - - - Propenty Addreas - '—
|
ThcNnuhuhunmodiﬁedbymmntl_lhertalheNnummidcuubllowini:,

|. Borrower’s new. fixed interest rate willbc,Lqulltuthe Fedena! National Mortgage Association’s required net ‘
as of 2 date and time of day specified by the Note Holder for th if the original term of this Noie is greater than

rs. J0-year {ixed rate conventional mortgages covered by applicable 60-day mandatory delive
arn 8Nd seven/efghthgr———v—- - -

itments, plus
. ——_— perecnuge an}ﬁ;—-%l. '
10 the nearest one-¢ighth of one percentage point {0.125%!. or (il if the oripinal term of ote is 15 years

,!f' of less. |5-year fixed rate conventionsl morigages auw::rad by applicable 60-day mandatory delivery commiunents. plus

- n/a - percentage points |___n/a %)

J mmdmtlnnﬂmtmei;hmofmpumuumtlu.uﬂbi,uminquhdwmﬂmnhmmdmlm

) the appiicable commitments are not availabile, the Note Holder will determine Borrower's interest rase by using comparable
g information.

F 1. In order o exerciss the Conversion Opuorl the Note Holder must receive notice berween the first and fifth

= days of any month, and at least 45 days befors the intended conversion dste. and the Note Holder must receive an

¢ executed “Modification Agreement™ by the 15th day of that month. If written notice 1 convert is received afier the fifth
- day of any month, said notice will be trested as having been received on the first business day of the succeeding month.
RIlthnmuwd“hlodiﬂqtimhmt"‘ummuivqibyuulﬁhdwofdumnmhinrhichmimnmiuwﬂmn,
o writien notice must be resubmitied in the tanner set forth above and a new “Modification Agreement” must be executed
andmiwdbyﬂuNwHoldubrtml!ihdlydﬂminmth.ﬂmhofmmﬁmmmuﬁmhﬂummdﬂmud
in Section 9 of this Now and wil) bs considered 10 have been given on the day the Note Holder receives it. In order to
bunt:itledtnmis:IMCMMMMWmmmMHhunmﬂunlﬂdaﬁhuinmakin;myummhly
plmmwhichwduadmimduI2mthpuiodh¢fmBmm:rpuﬂu:bmemhofmumummmc:m-
mwm.mmmmmmwmmdmwwmmmm|zmmm
MEmdthnCauMOpﬁonhmwﬂdwmmmmtluﬂndhwuumuldmd
the maximum inwrest rate stated in the Now In 0o ¢.¢nt shall the rate under this section exceed the maximum rate

in Section 4D} of the Notw

|.
% 1 A Mnntimwiﬂﬂnlmmheobﬁntdmnyinmlllmﬂynumm__.igm&.

4, Bormwﬂlhehdﬁuhi{hmerﬁnhmmymhinnufﬂukuﬂtrhmnmmnr&ihmmrtm
full amount of esch monthly payment on the date it is due If Borrower is in default, the Note Holder may send Borrower
€9 3 writen notice stating that if Borrower does not commect the violation or pey the overdue amount by a certain date. the
NmHn&rmymummmmyithulythefuu:mnuntdprincipnlwhbhhunn:bwnpﬂdmd:uthe
inmu;th.utBummmnnthltmunt.mtdmmmtunmJudayufmﬂwdmnnwhichunnmiuh
delivered or mailed to Borrower, |
%;%,,. 3. The Now Holder may in its discretion cause the provisions of the Rider to the Note, which are described
-:»é_ﬁ’;}n Paragraphs 2 through ¢ above, to cease 1o have any force or effect, by giving motice to the Borrower in the manner
' ';;.‘—pgmidodinthnﬂm-
o FAA
2\ A

&
=3
&S
g

2 ";""#. R BY':IGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conwined in this Adjustable
=) .Rider Na 2, |
-u\i..‘ ‘3 ?ﬂfp; e Y
20 @ 27 |
'F\'i 1""- % t:'} r
\ TATE Ufﬁim‘!ﬂ{bﬂ-ﬁ-——‘w January 31, 1 1 ge.
T CERTIFY THIS Sk A THIS

(INSTRUMENT WAS Fiep TECGNT WAS FIE0

|
|
|
|

James G, A Etﬂﬂ’ 1'- Bormower
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