FHA MORTGAGE

FHA CASE NO.

STATE OF ALABAMA 011:3386971

JEFFERSON COUNTY

,;_ThisMnngagc(“SccurityInsirum:m“}isgiuennn ' February 28 19 21
The grantor is JADE ANN TAMMEN, a single woman

b ]
) o T EES

4

whose addressis 12 Indianwood Terrace, Peiham, Alabama 35124

.?l-i-r-l'

(*'Borrower’"). This Security Insirument isgivento - "0

-~

LIBERTY MORTGAGE CORPORATION,

which is orpanized and existing under the laws of the State of Alabama ,and whose -
addressis Suite 100; 500 Century Park South, Birmingham, Alabama |

35226~ !

(“Lendtr"}. Rorrower owes Lender the principal sum of
seventy five thousand four hundred gixty two and no/100'§—m—m—=m—m—=——-

ook 33 st 926

. Dollars(U.8.$ 75,462.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*‘Note'"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payableon March 1, 2021.
This Security Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s COVENAnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s successors and assigns,
with power of sale, the following described property located in Shelby County, Alabama:

Lot 12, according to the map an
recorded in Map Bocok 9, page 172 in t
of Shelby County, Alabama.

Thig is a purchase money first mortgage and is being executed
simultaneously with the deed conveying the property.

which hastheaddressof 12 Indianwood Terrace Pelham,
| Streci ) [City]
Alabarma 35124 ("' Property Address’);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, Forever, Together wiih

all the improvements now oF hereafter erecied on the property, and all casements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profils, water rights and stock and all fixtures now Of hereafier a part of the property. All

replacemnents and additions shakl also be covered by this Security Instrument. All of the foregoing is refesred to in this Security
Instrument as the *‘Property.”

grant and convey the Praperty and that the Propesty is unencumbered, except for encumbrances of record. Borrower warranis

3/ BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mongage.
and will defend gencrally the title 1o the Propesty against all claims and demands, subject 1o any encumbrandés of record,
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1, Paymeni of Principut, Interest and Late Charge. Rorrowes shall pﬁy when due the principat of, and interest on, the debt
cvidenced by the Note and late charges due under the Note. |

| .
3. Monathly Payments of Taxes, Insurance and Oiber Charges. Borrower shall include in each monthly payment, together with
the principal and interest as sel forth in the Note and any late charges, an installient of any (2) taxes and special assessments

levied of 1o be levied against the Property, (b) leasehold payments or, ground renls on the Property, and {C) premiums lor
insurance required by Paragraph 4. i

Each monthly installment for items (a), {b) and {c) shall equal one-twellth of the annual amounts, as reasonably estimated by
] ender, plus an amount sufficient to maintain an additional balance of nol more than one-sixth of the estimated amounts. The
full annual amounl for each item shall be accumulated by Lender within a period ending one month before an item would
become delingquent, Lender shiall hold the amounts collected in trust to pay itemns (a), (b) and (c) befare they become delingquent,

If at any time the tolal of the payments held by 1 ender for items (a), {b), and {c}), together with the future monthly payments
for such ilems payable to Lender prior 1o the due dates of such items, exceeds by more rhan one-sixlh the estimated amounl of
payments fequired to pay such items when due, and if payments on the Note are curfent, then Lender shall either refund the
excess over one-sixth of the estimated payments of credit Lhe excess Over ane-sixth of the cstimaled payments to subseguent
paymenls by Borrower, al the option of Borrower. 1f the totat of the payments made by Borrower for item (a), (b), or {c} 18

insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, 1gecretary’’ means the Secretary of Housing and Urban Devztopment or his or her
designea. Maosl Security Instruments insured by the Secretary are insured ynder programs which require advance paymenl af the
entire morigage insurance premium, If this Security Instrument is or was insured vnder a program which did not require advance
payment of the entive morigage insurance premium, then each monthly payment shall aiso include either: (i) an installmeat of the
annual morlgage inNSUrance premium 1o be paid by Lender 1o the Sccretary, or (i} a monihly charge instead of a mortgage
insurance premium if this Security Instrument 1 hetd by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient 1o accumulate the full apnuat morigage Insurance premium with Lender ong month
prior 1o the date the Full annual mortgage nsurance premiurm is duc 1o the Secretary, or if Lhis Sccurity instrument is hedd by the
Secretary, each monthiy charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal
<" balance due on the Nole.

¥ |{ Borrower 1enders to Lender the Mull payment of all sums secured by this Security lnstrurmest, Barrower's account shalt be
COxcredited with the balance remaining for all installments for items {(a), (b) and (¢) and any MOTtEage insurance premium
¢\ pnstallment that {_ander has not becamne obligated 10 pay Lo the Sccreiary, and Lender shall promptiy refund any ¢xcess funds to
CryBorrower. Immediately prior to a forectosure sale of the Properly of ils acquisition by tender, Borrower's account shall be
creadited with any balance remaining for all instaliments for jitems (a), (b)Y and (¢).

i d
>
T
*f"_*_’{ 3. Application of Paymenls. All payments under paragraphs | and 2 shall be applied by Lender as follows.
™y FIRST. to the morigage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the Sccretary
minswad of the monthly morigage insurance premium, unless Borrower paid the entire MOTIEage insurance premium when ihis
Security Instrumeni was signed,
o SECOND, to any Laxes, special assessments, leasehold payments OF ground rents, and fire, flood and other hazard insurance
=2 premiums, as required;
e  THIRD, (o interest due under the Note;
FOURTH, to amortization of the principal of the Naoie;
FLI“[H. to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance, Borrawer shall insure all improvements an the Property, whether now in exislence
or subsequently erected, against any hazards, casuallies, and contingencics, including Oire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
impravements on Lhe Properiy, whether now in existence or subscquently erecied, apainst loss by floods 1o the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include oss payable clauses in favor of, and in a form accentable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promgl-
ly by Borrower. Each insurance company concerned is hereby authorized and directed t0 make payment for such loss direcily 10
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by Lender, al T
option, either {a} 10 the reductien of the indebtedness under the Note and this Security lnsirumedt, first 1o any delinguent
amounts applied in Lthe order in Paragraph 3, and then 10 prepayment of principal, or (D) 10 the resloration or repair of the
damaged properly. Any application of the proceeds 1o Lhe principal shalt not extend ar postponc the due date ol the monthly
payments which are referred to in Paragraph 2, or change the amount qf such paymenis, ANy excess INsUrance proceeds over an

amount required to pay all outstanding indebtedness under the Note and this Security lnstrument shall be paid 10 Lhe entily legal-
Iy entitled thereto.

In the event of foreclosure of this Security Instrument or other ransfer of title to the Property that extinguishes the in-
dehtedness, all right, title and interesi of Borrower in and 10 insurance policics in force shall pass 1o the purchaser.

§ Preservation and Mainfenance of tht Property, Leasehalds, Borrowsr shall not commil waste of desiroy, damage OF
substantially change the Property or allow the Property to delesiorate, reasonable wear and 1€ar excepted, Lender may taspect
the properiy if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant of abandoned property. 1f this Security Instrument is on a leasehold, Borrower shall comply with the provi-

sions of the lease, If Borrower acquires fee title to the Property, the lcasehold and fee title shall not be merged untess Lender
agrees 10 the merger in writing.

6. Charges 10 Borrower and Proteciion of Lender's Rights in the Property. Borrower shatl pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily to the
entity which is owed the payment, If Failure to pay would adversely affect Lender's inierest in the Property, upen Lender's re-
guest BOrrower shall promptly furnish to Lender reccipts evidencing these payments.

if Borrower fails to make these payments of the payments required by Paragcaph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, ©f there is a lega! proceeding that may significantly affect Lender's rights in
the Property (such asa proceeding in bankruptey, for condemnation or te enforce laws of regulations}, then Lender may do and
pay whatever 1s necessary 10 protecs the value of the Property and Lender's rights in the Property, including payment of taxes,

hazard insurance and other 1iems mentioned in Paragraph 2.

Any BmMOunts disbursed by lender under this Paragraph shall become an additiona! debt of Borrower and be secured by this
Security Instrument. These amounis shall bear ‘nterest from the date of disbursement, al the Note rate, and at the option of
Lender, shall be immediately dua and payable.

1. Condemnsation, The proceeds of any award or claim {or damages. direct or consequential, in connectian with any condem-

pation or other taking of any part of the Properly, or for conveyance in place ol condemnalion, are hereby assigned and shall be

paid to Lender to the extent of the futl amount ol Lhe indebredness that remains unpaid under the Note and this Secunty Instru-
ment. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and Lhis Sccurity Instrument, firsl fo
any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application ol
the proceeds to Lthe principal shall nol extend or posipone the due date of the monthly paymonts, which are referred 101N

- Paragraph 2, or change the amount of such payments. Any cXCess proceeds over an amounl required Lo pay all gutsianding in-
debiedness under the Note and this Security nsirument shall be paid to the entity legally entilled thereio.

§ Fees. Lender may collect fees and charges authorized by the Sccretary.
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. B, Grounds for Accelerallon of Debl. -

(2) Default, Lender may, excepl as fimited by regulations issued'hy'thc Secectary in the case of payment defaults, require
immediate payment in full of atl sums secured by this Securily Instrument ik

(i) Barrower defaulls by failing to pay in full any monthly paymenl required by this Security Insirument prior to or on
the due date of the nexl monthly payment, Of .

{ii) Borrower defaulls by failing, for a period of thirty days, 10 gerform any other obligations conlained in this Securily
Instrument.

{(b) Saie Withoul Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the Secretary, TequIre
immediate payment in fuli of atl the sums secured by this Securily Instrurnent 1§

{i) Al or part of the Property is olherwise wansferred {other than by devise of descent) by the Borrower, and

(iit The Property is not occupied by the purchaser or granles as his or her primary or secondary residence, or the purchaser of
grantee does o accupy the Peoperty but his or her credil has not been approved in accordance with the requirements of the Secrelary.

{c) No Walver. If circumstances occur that would permit Lender 1o require immediate paymeant in ful!, but Lender does not
require such payments, Lender does ol waive its rights with respect o subsequent events,

(d) Regulatlons of HUD Secrelary. In many circumsiances regulations issu¢d by the Secretary will limit Lender’s rights, in
the case of payment defaults, 1o require immediate payment in full and foreciose if not paid. This Security Instrument does
not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, -Relnstatement, Barrower has 8 right io be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instiluted. To reinstate the Sacurity Instrument, Borrower shall tender in 2 jJump sum all amounis reguired to
bring Borrower’'s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full, However, Lender is not required Lo permit ceinstatement if: (i) Lender has
accepted reinstatement after the commencément of foreciosure proceedings within two y¢ars immediately preceding the
commencemen! of a current forectosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the

future, or {iii) reinstatement will adversely affect the pricrity of the lien created by this Security Iastrument.

11. Barrower Not Relensed; Forbearance By Lender Not 8 Waiver. Extension of the time of payment of meodification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall nol
operale (o release the liability of the origina} Borrower of Borrower's Successor in interesi. Lender shall no! be reguired 10
commence procéeedings against any cuceessor in inleresl or refuse to extend time for payment of otherwise modily amorlization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower ofr Borrower's
successors in interest. Amy forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Asslgns Bound; Jolnt and geveral Liability; Co-Signers. The covenants and agre¢ments of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 2.b.

Borrower’s covenants and agreements shall be joint and several. Any Borrower who ¢0-5igns this Security [nstrument bul does

not execute the Note: (a) is co-signing this Security [astrument onty 1o morigage, grant and convey that Borrower's interest in

the Property under the [erms af this Security Instrument, (b) 15 not personally obligated to pay the sums secured by this Security

- Instrument; and (<) BRrees that Lender and any other Borrower may agree [O extend, meodify, forbear of make any
ol

accommodations with regard to the term of this Security Instrument or the Note without that Borrowser's consent.

=
-y

&~ 13, Nollces. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
w= [irst class mail unless applicable law requires use of another method. The notice shal be directed to the Property Address or 8ny
) oiher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ctass mail to Lender's address
€7D stated herein or any address | ender designates by notice to Borrower, Apy notice provided for in this Security Instrumenl shall
o be deemnesd to have been given to Borrower Of Lender when given as provided in this paragraph. -
o -
2 4, Governing Law: Severabllity, This Security [nstrument shall be governed by Federal law and the law of the jusisdiction in
which the Properly is located. In the evenl thal any provision or ciause of 1his Security Instrument of the Note conflicts with ap-
plicable law, such conhict shall not affect other provisions of this Secyrity Instrument or the Note which can be given effect
without the conflicting provisiod. To Lhis end Lhe provisions of this Security Instrument and the Notec arc declared to be
severable. :

-

15. Borrower's Copy. Borrower shall be given ons conformed copy of this Securily [nstrument.

.
[y
-

n
L J

16. Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of Lthe Property.
Borrower authorizes Lender of Lender’s agenis (o coliecl the rents and revenues and hereby directs each tenant ol the Property
to pay Lhe rents to Lender of | ender's agents. However, prior 10 Lender's notice 10 Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues ol the Property as Lewsice
for the benefit of Lender and Borrowet. This assignmeni of rents constilutes an absolute assignment and nol an assignment for
additional security only.

If Lender gives notice of wreach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for benefil
of Lender only, 1o be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o collect and receive all
of the rents af the Property; and {c} each tenant of the Property shall pay all rents due and unpaid to Lender of Lender's agent
on Lender's writlen demand to the tenant.

Borrower has not excculed any prior assignment of the reats and has nol and will pot perform any act thal would prevent
| ender from exercising its rights under this paragraph 16. :

Lender shall not be required to enteér upon, take control of or maintain the Froperiy before or after giving notice of breach 10
Borrower. However, Lender or @ judicially appointed receiver may do 50 at any time thereis a breach. Any application of rents
shall not cure or waive any defauit or invalidaie any other right or remedy of { ender. This assignment of rents of the Property
shnll terminate when the debt secured by the Sccurity Insteument is paid in Mull.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled 1o collect all eapenses incurzed in pursuing the remedics
provided in this paragraph 17, including, but no limited (o, reasonable attorneys’ fees and costs of il evidence.,

1M | ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph 3. Lender
shall publish the notice of sule once a week for three conscculive weeks in o newspuper published in Shelby
County, Alabuima, and thereupon shall sell the Propeny (o the highest bidder at public auction at the front door af the County Counthouse
of this County, Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or ity designee may purchase the
Property atany sale. Borrower covenants and agrees thit the proceeds of the sale shall be applied in the following order: {a) 10 all explnses
of the sale, including, but not limited 10, reasonabic attarmeys’ lees; (B 1o all sums secured by this Security Instrument; amdd (¢} any excess
16 the pursen oF penons legaily entitied 10 ).

1. Release, Upon payinens of all sums scoured by this Sccuriy Instrument, Lender shalt release this Secunity Instnpment withoul charge
e Borrower, Borrower shall pay all recordation costs.

19. Waivers. Borrower waives all rights of homestead exenption in the Property and relinguishes all nights of cuitesy and dower in
the Property.

Borrower agrees that should this Scearity Instrument aad the aote secured thereby nor be eligible Tor insurance under the Navona! Houstng

f =3
At witlhan 60 da Y5 From the Sule horeol, Lender ny, iy opticen wnd podwilhatanding inytding m Parugraph 9, regire
imowddine payineat i Foll of all sums secured by Lhis Securiny Instroment A written stieaient ol any authonzed agent of the Secretry

Juted subseguent 1o 60 days from 1he date hereof. declining wr imsere Uas Sccuriny Instrunent amd 1he auie secured
therehy | shali be deemed conclusive proof of such ineligibiiny . Nothw ihstanding the foregong, thia opiion may not be exercised by Lender
whoen the pimvinlabiling ol insurinwe 15 solely due w Lender’s falure to seimit a marigags Izurance premium lo the Seeretdry.

Riders (¢ this Security lasirument. if one or more niders arg executed by Borrower and recorded 1ogether with this Scourity
[nsirument. the covenants of each such rider shall be incorporated inio and shall amend and supplemeiit the covenants and
agreements of this Security Instrument asaf the rider(s) were In @ parl of this Securiiy Instrument. [Check appheable bux(es)).

_! Condonuninm Rider | Adjustable Raie Rulder D Growing Gaquity Rader

|__1 Graduated Payment Rader [,] (Other

__I Planncd Umit Development Rider

BY SIGNING BFLOW, Borrower accepts and agrees Lo the terms contained in this Security Instrument and in any nder(s)
exccuted by Borrower and recorded with it

_ jMLﬁ,ﬂtﬁyﬂ—-—f (Seal) 2" 53
J A ANN TAMMEN Horrower -

Witness;

.Y,

0. e (Seal)’
N Borrower o
= R (Seal) -
gt \ I.‘l\ w. ! . ‘\# . i '1

) h1 hor LY | .
- e i T Borioncs
g SOUME 1. De=d Tax - - -
o _'.‘lt'-"lﬂu “\g*_ \\ 2 Mi; Toy-oo—ee - - H_B;E?.l’ {Seal}
.-5 k 8. Toshre [ Q20 Rorraw
o \,"b“a 4 Ih.dl:."i.!u.j,_ I . OD
E CJ\ Yoy S B, No Tak Fee- == . ___ ..
= e ' 8. Centilied Feo-—-—d_ _f QA0 .
of .-'-;""’ 3 h.:ﬁ,'t -~
' — . LE«
, e g OR Total
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STATE OF ALARAMA., . Couniy ss: Jefferson
Onthis 28Bth day of February ,19 91 1 Mark E. Tippins .
a Notary Public in and for said county and in said stale, hereby certify that Jade Ann Tammen
»

. whOse mime{s) is signeed to the
foregning conveyance, and who 15 known to me, acknowledged before me that, being informed of the
contents of the conveyance, g he caxecuted the same voluntarily and as  her act on the day the samc bears dule,

Given under my hand and official seal of office this the 28th day of February s 1991

i |
My Comaussion expires: M/:
7-73-1093 ' =

7 T -
Nowry Pablic - MArk . Tipplns

Mark E. Tippins 15 Office PArk Circle $202

This instrumnenl was preparat by e e e s e
Birmingham, Alabkama 35<Z3
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