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THE STATE OF ALABAMA MORTGAGE 4
JEFFERSON COUNTY

THIS MORTGAGE, made and entered into on this, the 1st day ol February . 1991 | by and between

Applegate Realty, Inc.

partics of the first part, and UNION STATE BANK, Birmingham, Alabama, party of the second part, .
WITNESSETH. THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the
wm of Bighty-One Thousand and NO/100---—--—-—- e ot 2 e e i e i 4 e e e Dollars,

with 10.00% Interest from date
evidenced by one or more promissory note(s), payable at Union State Bauk, Birmingham, Alabama. The balance of the said indebtedness with all

interest thereon matures and is payable on the 2nd day of M3Y
19 91 . or in monthly instaliments of $ each, commencing on the day of
.19 , and on the 5 day of cach month therealter until entire amount,

principal and interest, is fully paid. i

NOW,. THEREFORE IN CONSIDERATION of sard indebtedness and in order to sccure the same, and any other indebtedness of obligation of
partics af the first past, or either of them, to party of the second part, whether as principal debtor, endorser, guarantor, of otherwise, }vhclher now
existing or hereafter incurred, parties of the first part do hereby grant, bargatn, sell and convey unto party of the second part the foflawing described
propeity, to-wit '

The N% of the NWk of the SEY% of Section 3, Township 21 South, Range 3 West,Shelby County,Al.,

excepting therefrom an easement for an existing public road on the West side of

said property. Less and Except all of Berryhill, First Sector, as recorded in Map Book -

14, Page 43, in the Probate Office of Shelby County, Alabama. Less and Except all of
Berryhill, Second Sector, as recorded in Map Book-.14, Page 76, in Probate Office.

Also, lots 1,2,3,4,38, and 40, according the biap of Berryhill, Second Sector, as
recorded in Map Book 14, Page 76, in the Probate Office of Shelby County, Alabama.
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‘Union State Bank

: 3449 Lorna Road

'Birmingham, Alabama 35216
(205) B22-9380

The true consideration of this instrument is $81,000.00, the remaining being interest and other
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This instrument prepared by Rex V. Alexandar,'l Executive Vice President, Union State Bank,
Birmingham, Alabama. !

7O HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditamenta and appurtenances theresunto
belonging or in anywisc appertaining, unto party of the second part, its successors or assigns, in fee simple. d

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
pari that they are lawlully seized in fee of the sajd premises; thal they have a good right to sell and convey the same,; that said
premises are free from encumbrance, and that they warrant and will . forever defend the Utle to said premises against the lawful
claims and demands of al! parlies whomsocver. !

This conveyance is upon condition, however, that, f parties of the first part shall pay and discharge the indebledness hereby
socured and each installment thereof as Lhe same malurcs and shall perform each and every convenant herein contained, then thls
conveyance shall become hull and void. Bul if said parties of the first part.should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fail 1o keep any cohvenant in this moertgage contalned, or
should they be adjudicated bankrupt, or should the inicrest or party of the sccond part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon,jor should a ruceiver be appointed for parties of the first part,
then, in ony such eveal, at the tf::ctiun of parly of the sccond part the' entire indebtcdness secured hereby shall become immediately
duc and payable, whether due by the terms hereof ot not, and party of the second part, its agent or ailtorney, is hereby authorized
to take possession of the property hereby conveyed, and with or withoul possession thereofl to sell said property at public outury
{o the highest bidder, for cash, before the courthouse door of the county in which said properly is located, after giviig nolice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county ot hy
giving nolice in any other manner guthorized by law.

And said party of the second part is guthorized, in case of sale under the power herein contained, to execule a conveyance
{o the purchaser, conveying ai! the right and claim of said parties of the first part in and to said premises, either at law or in
cquity. And said party of the second part may purchase said property at any saic hereunder and acquire title thereto as a stranger,
and in case of a purchazse by part uf the second part, said party of the second part, or any person autherized by it in wriling,
shall have the power to convey all the right, titie and intesest of parties of the fust part in and to said premises by a deed to the
party of the second part, _

Out of the proceeds of ssle party of the second part shall pay, first the costs of adverlising, selling, and conveying said
property, together with a reasonable attorney's fee of not less than ten percent of the amount of the indebtrdness then due; secondly,
the amount of the indcbtedness due and owing to party of the second part hereby secured, together with the interest therson,
and mny taxes, Insurance premiums, or other chargea that pariy of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over o parties of the first part, their heirs or assigns,

Partiex of the first part convenant that they will pay all texes and assessments that may be levied against said property, and
that ihey will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated hr party of the second part, in insurance companies that are acceptable to party of the second part,

u

for theic reasonable insurable value and in no event less than the amount of the indelbtedness secured by this morigage. The

original policies evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
acceptahl‘:)ta party of the second part, providing for payment in the event of loss to party of the second part as ils interest may
appear; and in case of the failure of parties of the First part to pay said taxes or assessments before the same, or any part thereol,
become delinguent, or in case of failure to insure the improvements on said property, party of the second part may, at ita oplioh,
cither pay said taxes end assessments and procure said insurance; and the amount of taxes, assessment or nsranyge premiyns as pa{.d
rsha’ll be secured by this conveyance as fully and to the same extent and urder the same conditions as the indebtedness herein
malmve described: or party of the second part may, at its election, proceed to foreclose this mortgage,

Pariies of the Mrst part covenant and agree that untll all of the indcbledacss secured hereby is pald in full, they will not sell, eonvey,

5 morigage or otherwise alicoate said propeyty. and will pot creale ar sufler any olber lien or encumbrance o be created against same,
% other thay laxes and assessments lawfully'levied by governmental aulhoritics, without the writlen consent of party of the second part.
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Y IN WITNESS WHERE the first part have hereto sct their hands and sesls, on this, the day and year herein
CYD) first above writfin
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THE STATE OF ALABAMA } e p—— . J 7T ]

JEFFERSON COUNTY

I, _ ., & Notary Public in aund for said State and County, hereby certily "
that_. . —_— - . _ . and .
who e rulme/names are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that
being informed of the vontents of the conveyance, executed the same voluntarily, on the day the same bears date.

. - b | o
Given under my hand and scal on the Soalt OF Beb . opbili , 19
1 CERTIFY THIS
L] I
CISTRUMENT WAS Filtt Notasy Publis
THE STATE OF ALABAMA } 9] MAR -5 AHIC: 20
JEFFERSON COUNTY
he undersigne - . , :

I, . t _..vfl_e__ d __!;;n.:m_d_.{,rq_h_ypm:gfﬂuftjhc in and for said State and County, hereby certify
that ~ Randall H. Goggans IUDGE OF FAOBALL __ and
whoie name{s) as ._.-FIES]"dent and ___ — -

respoctively, of — 2pplegate Realty,. Inc. a corporation, is/are signed to the foregoing conveyance and

who jsfare known to me, acknowledjed before me on this day, that being informed of the cuntents of the conveyance, He
as such officer({s) and with full authority, exceuted the same voluntarily for and as the act of said corpopation.
7 '.:'-'}5"*}.;3._9_1_
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