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THIS MORTGAGE (" ity Instrumpnt®) is givep onl......cierenin: =t g e 1 I RO ,
19...9% The granEr i %E?f%n.mrﬁg%lmiﬁrfg’Hargarei;h_ﬁnrntm ...................... ﬁ .................
Wt anas 5D T ("Borrower"). Ths Seicm'itj Instrument is gi#an' T - I.-ﬂ':'ﬁl:. .........
T TP S AT 11511 20 L S
SouthLSE.lﬁo ,Birmi T 35226 .’ ("Lender").

m?ivtfd owes Lender the principal sum of wm%g%mmmwm
A L e Dollars (.S, 8. Lt e vens ). This debt is evidenced by Borrower’s note
dated the same date as this Security Imtﬂlamg&t {“anf"bfhich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on rl,ﬁ This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suma, with interest, advanced under paragraph 7 o protect the pacurity of this
Security Instrument; and {c} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cogye Lender and Lender’s successors and
assigns, with power of aale, the following described property located in ... 70 0ol s cvannae County, Alabama;

1ot 7, Indiancreek Subdivision, Phase I, as recorded in Map Book 14, Page 45,
in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. ;
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which has the address nflzﬁI rﬂimea{:riﬁ ................................. I Penm ........ Iﬂl ......................... .
raert] By
A!uhﬁ‘ma ..... 35124 ....................................... ("Property Address®);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, toge ther with all
the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, reals, royalties,
mineral oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Becurity Instrument. All of the foregoing is referred Lo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant :Id agree as follows:

1. Pa t of Principal and Interest; Prepa t and Late Charges. Borrower shall promptly pay when
the principalof and interest on the debt evidenced by t.zu Note and apy prepayment and late charg; duapunltrlgr ﬁlﬂ l."vlurnl'.aa‘.ll'mIt

2. Funda for Taxes and Ingurance. Suhject to applicable law or to a written waiver by Lander, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, & sum {("Funds”) squal to
one-twelfth of. (a) yearly taxes and assessments which may ntﬂ,nin priority over this Security Instrument; {(b) yearly
leasehold payments or ground rents on the Property, if any; {c) yoarly hazard insurance premiums; and (d) yearly
mortgage insurance premiuma, if any. These items are called * witems.” Lender may eatimate the Funds due on the
basis of current data and reasonable estimates of future escrow jlems,

The Funda shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), ‘Lender shall apply the Funds to pay the escrow itema,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax raport-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
Lhatinterest shall be paid on the Funda. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to ths Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by thia Sscurity Instrument.

If the amount of the Funda held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenta of Funds. If the

amount of the Funda held by Lender ia not sufficient to pay the escrow items when dua, Borrower shall pay to Lander any
amount necessary to make up the deficiency in one or more paymeants as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, nnJFunds held by Lender at tie time of
application as a credit against the sums secured by this Security Instrument.

8. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
g‘aragraphs 1 and 2shall be applied: first, to late charges due underthe Nole; second, to prepayment charges due under tha

ote; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Glm.rrl, Liens. Borrower shall pay all taxes, assessments, charges, fines and impoaitions atiributable to the
Property which may atiain priority over this Security Instrument, and leasehold paymenta or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls svidencing the payments. |.

Borrower shall promptly discharge any lian which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends againat enforcement of the lien in, lagal proceedings which in tha Lender's opinion cperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreament satisfactory to Lander subordinating the lien lo this Security Instrument. IfLender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice idantifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notices. |

6. Hasard Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loas by fire, hazards includad within the tarm "extended coverage” and any osther hazards for which Lender
roquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Tha
ingurance carrier providing the insuranca shall be chosen by Borrower suhject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and ghall include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. 1If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiumas and renewal notices. In the event of loas, Borrower shall give prompt notice to the insurance
carrisr and Lender. Lander may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applisd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessaned, the insurance proceeds shall ba
applied to the sums secured by this Becurity Instrumeant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, than Lender may collect the insurance proceeds. Lander may usa the proceeds to repair or restore
the Property or {0 pay sums secured by this Security Ingtrument, whether or not then due. The 30-day period will begin
when the notice is given, |

Unless Lender and Borrower otherwise agres in writing, any !npplicnt.iun of proaceads lo principal shall not extend or
posipone the dusdate of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 18 the Property is acquired by Lander, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security
Instrument immediately prior to the acquisition. ;

8. Pregervation and Maintenance of Property; Loassholds, ‘Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title ghall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Laader’s Rights im the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreamants contained in this Security Instrument, or there iz a legal proceading that may aignificantly affact
Lender’s rights in the Property (such as a proceading in bankruptcy, probate, for condemnation or to enforce laws or
regulations), than Lander may do and pay for whatever is necesaary to protect the valus of the Property and Lender's rights
in the Property. Landar’s actions may include paying any sums secured by a lien which has priority over this S8scurity
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
Becurity Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from

the date of digbursem the Note rate and shall be payabls, with interest, upon notice from Lender to Borrowar
Initial{s) - Page 2 of 4 Form 3001 4/87
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If Lender requirad mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay ths premiums required to maintain the ins in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Le s writlen agresement or applicable law.

8. Inspection. Lender or its agent may make reasonabls antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

' §. Condemnation. The procesds of any award or elaim fr damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property) or for conveyance in lieu of conderanation, are hereby
assigned and ahall be.paid to Lender.

In the event of a total taking of the Property, the pma#a ghal) ba applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty,
unleas Borrower and Lender otherwise agree in writing, the sumd secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by ths following fraction; (a) the total amount of ths sums secured immadiataly
before the taking, divided by (b} the fair market value of the Propérty immediately before the taking. Any balance shall be
paid to Borrower. !

_If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnnor offera to
make an award or seitle a tlaim for damages, Borrower fails to respond to Lender within 30 days after the date tha notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Bacurity Instrument, whather or not then due.

Unless Lender and Borrower otharwise agres in wriling, any application of proceeds to principal shall not extend or
postpone Lhe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowar Not Relsased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperaie to release the liability of the original Borrower or Borrower's successors in intarest.
Lender ahall not be required to commence proceedings against any successor in interesi or refuse to extend time for
paymentor otherwise modify amortization of the sums secured h:rf this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in intarest. Any forbearance by Lender in exercising any right or remedy

— shall not be a waiver of or preclude the exercise of any right or remedy.
11, Buccessors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and agreements of
this SBecurity Instrument shall bind and benefit the successors and asaigns of Lender and Borrower, subject to the provisions
. of paragraph 17, Borrowar’s covenants and agreementa shall be joint and several. Any Borrower who co-gigns this Secunty
£2 Instrument but does not execute tha Note: (8) is co-signing this S8ecurity Instrument only to mortgage, grant and convey
8- that Borrower’s interest in the Property under the tarms of this Becurity Instrument; (b) is not personally obligated to pay
g the suma secured by this Security Instrument; and {c) agrees thht Lender and any other Borrower may agree to extand,
¢ modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. |
§ 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
& charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excoad the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collectsd from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction willbe treated as s
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nota of this Security Instrument unenforceable according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remadina
permitisd by paragraph 19. If Lender exercises this option, Lender shall take the atapa specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secfirity Instrument shall ba given by delivering it or by
mailing it by first class mail unlass applicable law requires use of another mathod. The notice shall be directed to the .
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firstclass mail to Lender’s address stated herein or any othar address Lender designates by notice to Borrower. Any notica
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, ;

. 15. Governiag Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nota conflicts with applicable law, such conflict shall not affect other provisions of thig Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, |

18. Borrower's Copy. Borrower shall be given one conformad copy of the Nota and of this Security Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intarest in it is sold or tranaforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by thia Security Instrument., However, this option shall not be exercised by Lender if exercige is prohibiied by
federal law as of the date of this SBecurity Instrument. |

.V , If Lender exercises this option, Lender ahall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from thedate the notice is delivered or mailed within which Borrower must pay all sums sacured by
thig Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a}5days (or such other period as
applicable law may specify for reinstatament) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
(a) pays Lender al! eums which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b) cures any default of any other covenants or agrsements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Leander may
reagsonably required to assure that the lien of this Security Instrument, Lender's righta in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this SBecurity Instrument and the obligations secured hereby shall remain fully effective as if no accelaration had
occurved. However, thigvight to reingtats shall not apply in the case of acceleration under paragraphs 13 or 17.
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NGHUNIF_{]RM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defaull on or before the dates specified in the notice may resull in acceleration of the sums
socured by this Security Instrumant and sale of the Property. The notice shall further inform Borrower of ths right to
reingtate after acceleration and the right to bring a court action to assert the non-existance of a defaull or any other
defense of Borrower to acceleration and sale. Ifthe default is nnlrcurad on or before the date spacified in the notice, Lender
at its option may require immediats payment in full of all sums secured by Lhis Security Ilnstrument without further
demand and may invoks the power of sale and any other remedies permitted by applicable law. Lender shall be entilled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not Himited to,
reasonable atlomey’'s fees and costs of title evidence,

If Lender invokes tha power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of 2ale once a woek for three consecutive weeks in & nowspaper published in

eresemsosvessemessesees County, Alabama, and thereopon shall sell the Property o the highest bidder at public
auclion at the front door of the ty Courthousa of this County. Lender shall deliver to the purchaser Londer's deed
conveying the Property. Lender or its designee may purchass the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be appliad in the following order: {a) to all expenses of tha sals, including, but not limiled
to, reasonable altorneys’ foes; (b) to all sums secured by this S8ecurity Insirument; and (c) any excess to the parsoo or
persons legally entitled Lo it, -

20. Lender in Possession. Upon acceleration undar paragraph 19 or abandenment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any renta collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiuma on receiver's bonds and reasonable attarneys’ fees, and then Lo the sums secured by

this Security Instrument. |

21. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homeatead exemption in the Property and relinquishes all rights of
curiesy and dewer in the Property. -

23. Riders to this S8ecurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amand and

supplement the covenanta and agreements of this Security Instrument as if the rider(s) were & part of this Security
Instrument. [Check applicable box(es))]

Adjustable Rate Rider [ ] Condominium Rider [ ] 2-4 Family Rider
JGraduated Payment Rider [ 1 Planned Unit Development Rider
—} Other(s) [specify] '+

|
BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed Borrower and recorded with it.

Witnesasges:

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Jeffrey A. Thornton and wife, Margaret A. Thornton whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me an this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on day the same bears date.

Given under my hand and official seal this 1st

My Commission Expires: €-7o 9/ !
THTS INSTRIMENT PREPARED BY: MASON & FITZPATRICK, P.C.

100 Conoourse Parkway Suite 350
Birmingham, Alabama 35244
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