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THIS INSTRUMENT PREPARED BY {Name) ROSE WILSOM
(Address) 104 INVERNESS PLAZA, BIRMINGHAM, AL. 35242

|
EQUITY LINE OF CREDIT MORTGAGE
[lﬁasidential Property)

STATE OF ALABAMA )
COUNTY OF SHELBY )

NOTICE: This s a Future Advance Morlgage which sacures an open-end credit plan]which contains provisions allowing for changesinthe Annual Percentage’
Rate applicable 1o the balance owed under the Account. Increases in the Annual Percentage Hate may regultin h minimum monthly payments and
increased finance charges. Decreases in the Annual Percentage Rate may result in lower minimum monthly pa and lower finance c 5.

WORDS USED OFTEN IN THIS DOCUMENT
(A) “Mongage.” This document, which is dated _ FEBRUARY 21, _ ]19.91 | will be called the "Mortgage.”

(8) “Borrower.” ANDREW J. PATKO AND HIS WIFE TERRY 1. PATRO sz
(C) "Lender.” Central Bank of __THE SOQUTH will ba called "Lander.” Lender is a corporation o association which was formed

and which exists under the laws of the State of Alabama or the Unlted Stales.

Lender's addresais Q1 2onwuwh_ﬂh_lﬂ%

(D] “Agreement” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated®EBRUARY 21, _:: .|
1691  as i may be amendad, willbe called ihe "agreement.” The Agreement establishes an open-end credit plan {harsinafier called the “Account”)
which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender upto a maximum principal amount at any one time
oulstanding not exceeding the credit imitof$__23,000.00 | Allmethods of obtaining credit are collectively referred io 88 "pdvances.”

{E] "Maturity Date.” Unless terminated sooner in accordance with the terms of tha Agraement, Lender's obligations to make Advances under the
Agreemant will terminate twenty {20) years from the date of the Agreement. The Agreement permits the Borrower 1o repay any balance mmandlgﬂ al
the time of termination of the Agreemarnt I:;yH contlnuing to make minimurm rronthly pe:gmema in accordance with the Agreement This Morigage all

remaln valid after the Maturity Date until all sums owing under the Agresment and this Morigage are paid in full.

IF) “Propetty.” The property that Is described below in the section titled “Description Of The Property” will be called the "Property.”

INTEREST RATE ADJUSTMENTS . '
The Monthly Periodic Rate applicable to your Account will ba the prima rate as pthlshad in the Wail Strest Journal's “Money Rates” table {“Index Rate™)

in effect on the last business day of the previous calendar month plus _l_s.ll percentage poinis {the “Annual Percentage Rate") divided by 12. H
multiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Periodic Rate on the date of this Morigage is
@ . 93784 and the Annual Percentage Rate shallbe 11.22 %. The Monthly Periodic Rate and the Annual Percentage Rate may vary from billing
cycle to billing cycle based on increases and decreases in the Index Rale. The Annual Perceniage Rata corresponding tothe Monthty Perlodic Rate does
not include costs other than Interest. The Annual Percentage Rate applicable H:l your Account whl increasae If the index Rede in affect on the last business

day of the calendar month Increasss from oneé month to the next. An increase will iake effect in the current billing cycle and may resull in a highet finance
charge and a higher minimum payment amount. The maximum Anhual Perceniage Rate applicable to the Account shall be 18.00 <% and the
minimum Annual Perceniage Rate shall be 8.00 %,

PAYMENT ADJUSTMENTS
The Agreernent provides for 2 minimum monthly paymant which wil be no Jess than the amount of interast calculated for the past month,

FUTURE ADVANCES
The Account is an open-end credit plan which obligates Lander to make Advances up 1o the credit limlt set forth above. | agree that this Mongage will
remain in effect as long as any Aamounis are outstanding on the Account, or the Lender has any phligation to make Advances under the Agreement

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PRAOPERTY i
| grant, bargain, sel! and convey the Property to Lender, This means that, b&aslgnin thig Moﬁﬁ;ﬁaj am glving Lender the rights thall have In the Property
o p) subjectio the terms ofthls MnﬂFag& The Lender also has those rights that tha law gives to le who hold mortgages on real propery.1 &am giving Lander
these rights 1o protect Lender {rom poasible losses that might result if | fail 6! |

A] Pay all amounits that | owe { ender under the Agreement, or other evidence of indebtedness arlsinglmn of the Agreemant or Account,

B} Fay, with interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender’s rights in the Property, and

C} Kesp all of my other promiges and reaments under this Mmﬂgnge and under the Agreeme _
if | keap the promises and agreementa listed iirl'ﬂﬁj through {C} above and Lender’s obligation 10 make Advances under the Agreement has terminated, thig
Mortgage and the transtar of my rights in the Property will become void and will and. This Mortgage secures only the promises and agreements listed in [A}
through (C) above even though | may have other agreements with Lender.

E%HDEH‘S RIGHTS |F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If an Event of Defauli {as defined below) occurs, L ender may lerminate the Account and require that | pay knmadiately the entire amount then ré maining
unpaid under the Agreement and under this Morigage. Lender may take thesa actions without making any further demand for payment. This requirement

witl be calied “immediate Payment in Full.” |
At the option of Lender, the occurrences of any of 1he following events shall constitule an “Event of Default™ '

Al Failure by you to meet the repayment terms of tha Agreement, ;
Bl Fraud or material misrepresentation by you in connection with the Account, appiication for the Account of any financial information requeasted
undar Section 15 of the Agresment, of ;
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(Cy Any action or failure 1o you which adversaly affects Lander's sé-curny for the Account or any right of Lender in such security, including,
without limitation, the failure by you to maintain insurance on the Property as required by this & “or the volurtary or involuntary sake or
La&:;fﬂr of all or part of the Property. Transfer of the Property caused by your death or ¢ mnation constitute involuntary transfer under this

age. .

If tall to make Immediate Payment in Full, Lendar may seil the Property at a public auction. The public auction will be heid at tha front or main door of the
courthausa in the county whera the Propenty is located. The Lender or its personal representaiive [the "aucﬁnnnar’;l_ma!rshaoll the Property in ots or parcels
o as ohe unit as it sees fit &t ihis public auction. The Proparty will be sold 1o the highast bidder at the public auction. Lender may bid at the public
auction. and If the Lender ls the highest bldder, the Property will be purchased for credii against the balance due from Borrowar,

Nofice of the time, place and terms of sale will be givan by publishing the notice with a description of tha P once a week for three (3) successive

weaks In a newspaper published inthe county or counties in which the Property is located. The Lender of r shall have the power and authority to

cunvﬁy ?yli:lae;dnmlhar inatrument all of my rights in the Property Lo the buyer (who may be the Lander) at the pubdic auction, and uga the money receivedto
y the following amounts: - -

1} all expenses of the sale, includi advertising and selliing costs and attomey's and auctioneer’s fees;

2| all amounts that | cwe Lender the Agreement and under this Mortgage; and ,

3] any surplus, that amount remaining after paying [1? and {2), will be paid to the Borrower or a8 may be required by law,

If the genay recaived from the public sale does n:ray all of the expenses and amounis | owe Lender under the Agreement and this Mortgaga, | will

promptly pay all amounts remaining due after the sale, plus interest at the raie staied in tha Agreemsant

DESCRIPTION OF THE PROPERTY

" The Property is described In {A) through :
(A) n:a property which is m{mld at"“ "% ED FERN WAY, EIRﬂIHGHAH, ALABAMA 35242

. | ADDRESS
i, This property is (n SHELBY Gounty in the State of _ ALABAMA it has the following legal description:

. |

k Lot 20, according to the survey of Meadow Brook, llth Sector, as recorded 1in
Map Book 9, page 6 A & B, in the Probate Office of Shelby County, Alabama.
3 Situated in Shelby County, Alabama. 5
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(If the property is a condominium, the follawing must be completed:] This proprty is par of a condominium project known as

none {called tha “Co inium Project”). This property includes my unit and all of my rights in the
common elaments of the Condominium Project,

(B] All buitdings and other improvemerits thal are located on the property degcribad In paragraph {A) of this saction;

(C}) Allrightsin other property that! have as owner ol the property described in p{aragmph (A} of this section. Thesa rights are known as “sasamaenls, rights
and appunenances attached to the properny : |

(D) All rents or royalties from the property described in paragraphs (A} and (B) of this saction,

I€] All mineral, ofl and gas rights and profils, water rights and water stock that are part of the property described in paragraph (A} of thig section,

(F] All rights thal | have in the land which lies in the streets or roads in front of, or next to, the properly described in paragraph (A} of this section;

(G} Allfixtures that are now or In the future will be on the property described in paragraphs (A} and {B) of this section, and allreplacemants of and additions
tothose fixturas, except for those fixtures, replacements or additions that under the law are “consumer goods” and that | acquire more than twenty {20)
days aher the dale of the Agreament;

(H) All of the rights and property described in paragraphs {A} through (F} of this gaction that | acquire in tha fulure;

(1} Al replacemants of or additions to the proparty dascribed in paragraphs {B) through {F) and paragraph {H) of this section; and

{J} Alt judgments, awards and settlaments arising because the property described in paragraphs (A} through {1} of this saction has been condemned or
damaged in whole or In part (including proceeds of insurance); provided, howaver, that any surn recelved by Lender will be applied 10 any amounts
which | owe under the Agreement. !

. |
BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that exceptfor the “axceptions" listedinthe description of the Property: (A} | lawfully own the Property; {B) 1 have the right to morgage, grant and
convay the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because somecne other than
myself has some of the rights in the Praperty which | promise that| have. | promise that] will defend my ownarship o the Proparty against any claims of such
rights.

| promise and } agree with Lender as follows:

1.
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 LENDER'S APPLICATION OF BORROWER'S PAYMENTS 1

1
|
BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE .IAGHEEHEHT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

|
| will promptly pay to Lender when dus: all amounts advanced under the Agraamanl; late charges and other charges as staled in the Agreement and any
amounts expsnded by Lender under this Morigage. |

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above In the
following order and for the following purposes.

(A} Firstlo pay finance charges then due under the Agreement; and

(B) Next, to late and other charges, if any; and l

(C] Nexi, to Lender’s cosls and expenses, if any; and |

(D) Naxt, to pay any Advances made under tha Agreement or payments made under this Mortgage.

_ BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AHD TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposad on the Property and thatmay be superior to this Morigage. | will also
make payments due under my lease i) am a tenant on tha Property and | wiil pay ground rents (if any} due on the Froperty. | will do this by making paymenis,
when they are due, directly tothe persons antitfed to them. {In this Morigage, the word “person” means any person, organization, governmental authority, or
other party.) Upon request, | will give Lender a receipt which shows that | have made these payments.

Any clalm, demand or chargs thatis made against property because an obligation has not been fulfilled s known as 2 “lign.” | will prompily pay or satisty all
lieng againslt the Proparty that may be superior 10 this Morigage. However, this Morigage doas not require me to satisfy a guparior lien If: (a) | agree, In
writing, to pay the obligation which gave riso to the superior lien and Lender approves the way in which ) agree 1o pay that obligation; or {b) I, in good faith,
argue or defend egainst tha superior llenin a lawsult 8o that, during the lawsult, the supesior lien may not ba enforced and no part of the Property must ba
given up. :

Condominium Asgsessmants |

|f the: Property includes aunitin a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners association or other
organization that governs the Condominium Project That association or organization will ba calied the "Owners Association.”

_ BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) QGenenally :

(will obtaln hazard insurance to cover all buildings and other improvements that now arg or in tha future will be locatad on the Property. The Insurance must
cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other hazards for which Lender
requires coverage. The Insurance must be i the amounts and for the perlods of time required by Lender. Lender may not require me to obiain an amount of
coverage that is more than the value of all buildings and other improvemants on the Property.

| may choosé the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice unless the refusal s
reasonabla. All of the insurance policies and renewals of those policies must ingiude what is known as & gstarwdard morigages clause™ to protect Lender.
The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the policies and renewals.

| will pay the premiuma on the insurance policies by paying the insurance company directly when the premium payments are due. Yf Lender raquires, 1 will
promptly give Lender all receipts of pald premiums and all renewal notices that | receive.

1there is & loss of damage to the Property, | will promptty notify the insurance company and Lender. i1 do not promptly prove to the insurance company that
the loss or damage occurred, then Lender may o 80. i

The amount paid by the insurance company is called “ proceeds.” The proceeds will be used 1O reduce the amount that | owe 1o Lender under the
Agreement and this Mortgage, unless Lender and | have agreed to use the procesds for repairs, restoration or otherwise,

The Lendar has the authority to settle any claim forinsurance banafits and io collect the proceeds. Lender then may usethe proceeis to reduce the amount
ihat | owe o Lander under the Agreement and under this Mongage of ta repair or restore the Property as Lender may see fit

It any proceeds are used o reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or change the amount of any of
my monthly payments under the Agreement and this Mortigage. However, Lender and | may agree in writing to those delays of changes. :

If Lender acquires the Property by purchase atforeclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my rights in any
procelds which are paid because of damage that occurred before the Praperty is acquired by Lender will belong io Lender. However, Lender’s rights in
those proceeds will not be greater than the amaunt that | owe 1o Lender under the Agreement and under this Morigage.

(B} Agreements that Apply to Condominiums i

{iy lithe Property incluces a unit in & Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the antire
Condominium Project. That policy will ba called the “master policy.” S0 long as the master policy remains in affect and meets the requirements stated in
this Paragraph 4: (&) my obligation 10 obtaln and to keep hazard insurance on the Property is satisfied; and {bj if there is a confikct, conceming tha use of
proceeds, between {1) the lerms ot this Paragraph 4, and {2] the law or the (@rms of the declaration, by-laws, regulations or other documents creating or
governing the Condominium Project, theh that law or the terms of those documents will govemn the use of proceeds. | will promptly give Lender notice if the
master policy is interrupted or ierminated. During any ime that the master policy s notin effect, tha terms of (a) and {b) of this subparagraph 4{B} {i) will not
apply. |

(i} Ifthe Property includes aunitina Condominlum Project, itis possible that proceeds will be patd to me Instead of being used to'repalr or to restore the
Property. | glve |endar my rights 1o those proceeds. All of the proceads described in this subparagraph 4(B) (i} will be paid L ender and will be usad to
raduce the amount that | owe to Lender under the Agreement and under this Morngage, i any of those proceeds remain after the amount that | owe 10
Lender has baen paid in full, the remaining proceeds will be paid io me. The use of proceeds to reduce the amount ihat | owe to Lender will not be a
propayment that Is sublect 10 the prepayment charge provisions, if any, under the Agresmaent.

|
|
1
|
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a. ggngg\?iﬂ;lﬂl.gﬂm#ﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
MIN) l
(A} Agresments about Mainiaining the Property and Keeping Promlses In Laase
| witl keep the Proparty in gooad repalr. | will not destroy or substantially changb the Property, and | will not allow the Property to deteriorate. If | 6o not own

but am a tenant on the Property, | will fulfil my obligations under my lease.

(B} Agreemants that Apply to Condominiums Ln
i the Property is a unitin a Condomlinium Project, | wilk fulfill all of my obligations under the declaration, by-laws, regulations and other documenis that
. create or govern the Condominium Project. Also, | wlll not divide the Property inlo smaller parts that may be owned separately (known as * pariition or
subdivision”). | will not consent 10 Gertain actions unless | have first given Lender notice and obtained Lender's consent in writing. Those actions are:

(a] The abandonment gr termination of the Condominium Project unlass the abandonment of termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreemant, aricies of incorporation, or other
documents that create or govern the Condominium Project, including, for example, & change in the percentage of ownership rights hekd by unit
owners in the Condominlum Project; and |

(¢} A decision by the Owners Associabion 10 terminate professional management and 1o begin solf-managemant of the Condominium Projact.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY |
If: (A) 1 do not keep my promises and agreements made in this Morigage, or {B) someone, including ma, begins a legal proceeding that may significantly
affect Lender's rights in the Propenty {such as, & legal proceeding in bankrupicy, in probate, for condemnation, of 1o enforce laws or regulations), then
Lendar may do and pay for whatever is necessary to protect the Property and Lender's Aights in the Propaerty. Lender’s actions under this Paragraph & may
inctude, Tor example, obtaining Insurance on the Property, appe aring in court, paying reasonable atiorney's fees, and entering on the Proparty 10 make
repairs. ; r
| will pay o Lencier any amounits, with interest at the same rate stated in the Agreement, which Lendar spends under thie Paragraph 8. This Mortgage wil
protect Lender in case | do not keep this promise to pay those amounts, with Interast. Imerest on each amount will begin on the date that the amount is spent
by Lender. However, Lender and 1 may agree In writing 1o terms of paymaent that ara different from thosa in this paragraph.
Although Lender may take action under this Paragraph 6, Lender does not have 1o do 0.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY |
If | sell or transfer all or part of the Property or any rights in the Property, Lender will require immediate Payment In Fulk,

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligalions under this Mongage are binding upon me, upon my helrs and my legal representatives in the event of my death, and upon anyone who
obtalns my rights in the Property. ;

Lender may allow a person who takes over my rights and obligabons io delay or 0 change the amount of tha monthly payments of principal and imerest due
undarihe Agreement or under this Morigage. Even it Lender does this, however, that person and | will both stili be fully cbligated under the Agreement and
under this Mortgage unlass Lender specifically releases me In writing from my obligations. Lender may allow ihose delays or changes for a person who
takes over my rights and obligations, even it Lender is requestad not to do 8o. Lender will not be required o bring & lawsult againsi such a person for not
{ulfilling obligations under the Agreement or under this Mortgage, even if Lender is requested 1o do 80.

CONTINUATION OF LENDER'S RIGHTS : |

Even if Lender does nut exercise or enforce any right of Lender under the Agreament, this Morigage or under the law, Lender will still have all of those rights
and may exerclse and enforce them in the future. Even # Lender oblains insurance, pays taxes, or pays other clalms, charges or liens against the Property,
Lender will still have the right to demand that | make Immadiate Payment In Full of the amouni that | owse to Lendar under the Agreement and under this

Morigage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS :

Each of Lendar's rights under this Mortgage is separate. Lendar may exarckhe a';md anforce one of more of those rights, as well as any of Lender's other

rights under the law, one at a time or all al onea. ';

If more than one person signs this Mortgage as Borrower, each of us ie fully obligated to keap all of Borrower’s promises and obilgations contained in this

Morigage. Lender may anforce Lender's rights under this Mortgage against each of usindividually or againsi allof us together. This means that any one of

us may be required o pay all of the amounts owed under the Agreement and under this Morigage. However, f one of us doas not sign the Agreament, then:

(A) that person is signing this Mortgage only to give that person’s rights In the Property 1o Lender under the terms of this Mortgage; and (B} that person is not

personally obligated to make payments or to act under the Agreement or under this Mortgage.

The captlons and thles of this Morigage are for convenience only. They may not be usad o intarpret or io define the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE ;
The law thal applies in the piace that the Property is located will govern this Monigage. The law of the State of Alabama will govern the Agreament. if any
tarm of this Mortgage or of tha Agreement contlicts with the law, all other tarma ol this Mortgage and of the Agreament will still remain In effact if they can be
given gffect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which contlict with theiaw can be separated from
the re _gl‘ning tarms, and the remaining terms will still be enforcad. s ;
| o At g
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STATE OF ALABAMA, ]
COUNTYOF  Shelby ) |
. the undersaigned . ' a Notary Public in and for said County, in said Staie, hereby certify thal
Andrew J. Patko and his wife, Terry L. Patko i , whose name{s) - SIG
signed to the foregoing Instrument, and who are Known 1o me, acknowiedged before me on this day that, belng informed ol the contents of
this instrument, they executed the same voluntarity on the day the same be date,
Given under my hand and official seal this 21  gayof _February
: 1§3 . -
lwmmu | T’

My commisslon expires:
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