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MORTGAGE

THIS MORTGAGE (“Security Instrument®} s given on Fabr?ary 27. 1991. The grantor is Martin L. Rallly
and Cathy J. Rellly, husband and wife ("Borrower"). |This Security instrument s given to First Fedoral of
Alabama, F.S.B.. which is organized and exlsting under 1he lays of The United States of America, and whose address
Is 1811 Second Avenue, Jasper, Alabama 35001 ("Lender”). Borrower owos Lender the principal sum of Elghty-Two
Thousand Seven Hundred and 00/100°S *** Dollars {U.5.$ 82,700.00 ). This debt is evidenced by
Borrowar's note dated the same date as this Securty Instrument {("Note*}, which provides for monihly paymenis, with the
ful} debt, if not paid earfier, diie and payable on March 1st, 2021. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b} the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the securlly of this Sacurity !lnélrumant;

. and {c) the performance of Borrower's covenants and agreements !undar ihis Securlty Instrument and the Note. For ihis
purpose, Borrower does hareby grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in Shelby County, Alabama.

Lot 50, according to the Survey of Hunter's Glen, as recorded in Map Book 6
page 49 in the Probate Office of Shelby County, Alabama; being situated In
Shelby County, Alabama. ll
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The proceeds of this loan have besen apﬁliad to the purchase price of the
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which has the address of 50 Huntmaster Lane, Petham, Alabama 35124.
{(*Property Addreas”)

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with aX e e sl
the improvements now or hereafter arected on the property, and ali eagements, fdghta, appurtenances, renis, royalitles,” T
mineral, ol and gas rights and profits, water rights and stock and att fotures now of hereafter a part of the property. All
replacements and additions shall also ba covered by this Security !nstrument. All of the foregoing Is referred to in this
Sacurity Instrument as iha "Property.” *

N\

BORROWER COVENANTS that Borrower Is lawfully seised of tlha astate hereby conveyed and has the right 1o grant
and convey the Froperty and that the Property Is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titie to the Propeity agalnst al claims and demands, subject 10 any encumbrances of record.

: |

THIS SECURTY INSTRUMENT comblnes uniform covenants I:!'.:r “iatlonal use and non-uniform covenants with lmited
variations by jurisdiction to constifute & untform security jnstrument covering real property. '

UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1. Paymant of Principal and Interest; Propayment and Late Charges. Bomower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under tha Note. I

2 Funds for Taxes and insurance. Subject to applicable law or to & written walver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note I8 pald in full, a sum {"Funds®)
equal to one-twelfth of: (a) yearly taxes and assessments which niay attain priority over this Security Instrument, {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard lnsurance premiums; and (d) yearly morigage
insurance premiums, il any. These Hems are called “escrow fems.” Lender may estimale the Funds due on the basis of

current data and reasonabile estimates of future escrow items.

. The Funds shall be held In an Institution the deposits or accounts of which are msured or guaranteed by a federal or
| state agency (ncluding Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow ltems.

. Lender may not charge for heolding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A chargs
| assassed by Lender In connection with Borrower's entering into this Security Instrument to pay the cost of an independent
tax reporting service shall not be a charge for purposes of the preceding sentence. Borrowaer and Lender may agree In
writing that interest shall be pald on the Funds. Unless an sgreemenl is made or applicable law requires Interest to be
| pald, Lender shall not ba required to pay Borrower any interest or earnings on the Funds. Lender shall glve Borrower,
. without charge, sn annual accounting of the Funds showing credits and deblis to the Funds and the purpose for which
w‘ eiach deblt to the Funds was mada, The Funds are pledged a3 additional securlty for the sums secured by this Securlty

'_ Instrument. ]

) g If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the

due dates of the escrow ltems, shall exceed the amount required to pay the ascrow Hems when due, the excess shall be,
at Borrowers option, either promplly repald to Borrower of credited to Borrower on monthly payments of Funds. If the
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amount of the Funds held by Lender Is not sufficlent 1o pay ihe q’znmw tems when due, Borrower shall pay to Lender
any amount necessary to make up the deficlency In one or more paymenis As required by Lender.

Upcn payment In full of all sums by this Security Instrument, Lender shafl promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or nmlquirad by Lender, Lender shall apply, no later than
Immediately prior to the sale of the Property or ts acqulsition 'Ihn_.r Lender, any Funds held by Lender at the time of
appilcation as a credit against the sums secured by thls Security Ipshument.

3. Application of Payments. Unless applicable law provides otherwise, al payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under
the Note: third, to amounts payable undet paragraph 2; fourth, to Interest due; and last, to principal due.

4. Charges; Llens. Bomower shall pay ail laxes, assessments, charges, fines and impoasitions attributable 1o the
Property which may attaln priority over this Securty Instrument, and leasehold payments or ground rents, K any. DBorrower
shall pay thesa obligations in the manner provided in paragraph 2 {or f not pald in that manner, Borrower shall pay them
on time directly to the person owed payment. Bomrower shall promptly furnish to Lender a notices of amounts to ba pald
under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender recelpis
avidencing the payments. : |

Borrower shall promplly discharge any llen which has priority over thls Security Instrument unless Borrower: (a) agrees
In writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contesis in good
{alth the lien by, or defends against enforcement of the len In, Iagﬁ! proceedings which In the Lende’s oplnion operate 1o
prevant tha enforcement of the lien or forfelture of any part of the 'Frupa-rly; ot {c) secures from the holder of theé fien an
agreement satisiactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
ihe Property is subject to a Nen which may attein priorty over this Sacurity Instrument, Lender may give Bomower a notice
identifylng the Hen. Borrower shal sallsty the llen or take one of more of the actions set forth above within 10 days of
the giving of notice. | .

5. Hazard insurance. Bomowsr shal keep the improvements now axisting or hereafter erecied on the Properly
Insured against loss by fre, hazards Included within the tesm “exiended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be meaintalned n the amounts and for the periods that Lender raquires. The
Insurance carar, providing the Insunance shall be chosen by Borower subject to Lender's approval which shall not be
unreasonably withheld. i

All insurance policies and renewals shall be acceplable to !Lunder and shall include a standard mortgage clause.
Lender shall have the right to hold. the policles and renewals, If Lender sequires, Borrower shall prompily give to Lender
all recelpts of paid premiums and renawal notlces. In the event of loss, Borrower shall give prompt notice 10 the
Insuranca carrler and Lender. Lender may make proof of loss if not made promptly by Bormowaer.

Unless Lender and Borrower othetwlse agree in wiiting, insurafice proceeds shall be applied to rastoration or repair of
the Property damaged, if the restoratlon or repalr is economlcally !_Iaaslbla and Lender's securlty is not lessened. If the
c"j restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be

i applled {o the sums secured by thla Security Instrument, whethor or not then dua, with any excess pald fo Borrower. 1

S Bormrowaer abandons tha Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

& Jfered to settle a claim, then Lender may collect the wsurance procesds. Lender may use the proceeds to repalr of
restore the Property or to pay sums secured by thls Security instrument, whether or not ihen due. The 30-day pariod will
begin when the notice Is glven. | .

Unless Lender and Borower otherwlss agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
payments. If under paragraph 18 the Property ls acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or
substantially change the Property, allow the Property to deterlorate & commit waste. If this Security lnstrument s on &
leasehold, Borrower shall comply with the provisions of ihe lease, and if Borrowaer acquires fee titie to the Property, the
leasehold and fee title she!l not merge unless Lender agreas to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage insurance. it Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or there is a jegal proceeding that may
glgnificantly affect Lender’s #ights in the Property (such as a proceeding n bankruptcy, probate, for condemnation or 10
enforce laws or regulations), then Lender may do and pay for whatever Is necessary 10 protect the value of the Property
and Lender's rights in the Property. Lender's actions may include paylng any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorney's fees and entering on the Property 10 make

repairs. Although Lender may take action under this paragraph 7, Lender does nol have 1o do s0.

Y e 669

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this -

Securlty Instrument. Unless Borrower and Lender agree 1o other tems of payment, these amounts shall bear Interest from
ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bormower
requesting payment. |

If Lender required morigage insurance as a conditlon of nmking the loan secured by this Security Instrument, Borrowar

, phall pay the premlums required to malntain the insurance in eftect untll such time as the requirement for the insurance
terminates I accordance with Borrower's and Lander's wiitten agreement or appiicable law.

8. Ingpection. Lender or lis agent may make reasonable enirles upon and inspections of the Property. Lender
shall give borower notlce at the tima of or prior o an inspection specifying reasonable Cause for tha inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with
any condemnation or other taking of any part of the Property, ‘or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald o Lender, i,

in the event of a total taking of the Properly, the proceeds  shall be applled to tha sums secured by this Securily
instrument, whether or not then due, with any excass paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwlse agree in wiillag, the sums ;aacured by this Security Instrument shall be reduced by
tha amount of the proceeds multiplied by the following fraction: {a} the total amount of the sum secured immediately belore
the taking, divided by (b) the tair market value of the Properly hw?ediatal‘y before the taking. Any balance shall be paid to

the Borrower.
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It the Property Is abandoned by Borrower, or if, after notice by! Lender to Borrower that the condamnor offers to miake
an awerd or settie a ¢laim for damagaes, Borrower falls 1o raspund'i to Lender within 30 days after the date the notice s
given, Lender is suthorized 1o collect and apply the proceeds, at Iln option, efther to restoration or repair of the Prapearty
or to the sums securad by this Security Instrument, whether or nof then due.

Unless Lender and Borrower otherwise agree In wrliing, any application of proceeds io principal shall not exiend or
postpone the due date of the monthly payments referrad to In) paragraphs 1 and 2 or change tha amount of such
paymanis.

10. Borrower Not Released; Forbesarance By Lender Not 8 Wailver. Bxension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in Interest of Borrower shall not operate 1o relsase the jability of the original Borrowsr or Bomrower's successors
in interest. Lender shall not be required to commence proceedings|against any succassor in Interast or tefuse to extend
time for payment or otherwlse modify amortizatlon of the sums secured by this Securlty instrument by reason of any
demand made by the original Bomower or Borrowet's successors in interest. Any forbearance by Lender in axerclsing any
right or remedy shall not be a waiver of or preclude the exerclse of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benedil Etha successors and assigns of Lender and Borrower,
sublect to the provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
borrowar who co-slgns this Security Instrument but does not exam}tu the Note: {a) is co-signing this Sacurity instrumant
only to mortgage, grant and convey that ‘Borrower's interest in the Property under the terms of this Security Ingtrument;
{b) Ia not personally obligated fo pay the sums sacured by this Sﬁuurﬂy instrument: and (c) agreas that Lender and any
other Borrower may agree to extend, modlfy, forbear or make any accommodations with regard 10 the terms of ihis
Security Instrument of the Note without that Borower's consent. i

12. Loan Charges. |f the loan securad by thls Security Instrument Is subject 1o a law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest' or other loan charges collected or 1o ba collected In
connection with the lean excesd the permitted lmits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted e, and (b} nnyisums already collected from Borrower which exceaded
permitted Simits will be refunded to Borrower. Lender may chuns:a 10 meke this refund by reducing the princlpal owed
under the Note or by making & direct payment to Borrower. If a refund reduces princlpal, the reduction will be treated as
a parilal prepayment without any prepaymen charge under tha Nu@e.

13. Legislation Affacting Lender’s Rights. K enactiment or explration of applicable laws has tha effect of
rendering any provision of the Nota or this Security Instrument unenforceable according 1o its 1erms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedles
petrmitted by paragraph 18. |f Lender exercises this option, Lender shall take the steps specified in the second paragraph
of paragraph 17. '.

14. Notices. Any notice to Bormower provided for in this E-'Fcurit"f insirument shall be glven by defivering & or by
mailing i by first class mall unless applicabla taw requires use nf; another method. Tha notlce shall be direcied to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice 1o Lender shall be given by
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fesl class mall to Lender's address stated hereln or any other address Lender designates by nolice 1o Borrowat, ANy qpiiiliesssdntifiie

notice provided for In this Securlty Instrument shall be deemed 10 have been given to Borrower or Lender when given as

provided in this paragraph. |

15. Governing Law; Severabllity. This Secunly Instrument shall be governed by federal law and the law of
the jursdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or
iha Note confiict with appllcable law, such confllct shail not affect other provision of this Security Instrument or the Note
which can be given effect without the confiicting provisian. To this and the provistons of this Security Instrument and the
Note are declared 10 be severable.

16. Borrowar's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Baneflcial Interest in Borrower. If al or any part of the Property
or any Interest in it Is sold or transferred {or ¥ & Beneficial Intaresti in Borrower Is sold or transferred and Borrower Is not
a natural person} without Lender's prior written congent, Lender ma:w. at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender exerclse s prohibited
by federal law as of the date of this Secutity Instrument. ;o

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice Is deliversd or malled within which Bomower must pay all sums securad by
this Security Instrument. If Borrower falls to pay these sums pior 10 the expirailon of this perdod, Lender may khwoke any

remedies permitted by this Security Inatrument without further notice or demand on Bormower. -
i

L

18. Borrower's Right To Reinstata. ¥ Bomower meets certaln condiions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earler of {a) 5 days (or such other
period as applicable law may specily for reinstatement) hafqia-_uule of the Properly pursuani to any powaei of sale
contalned in this Security instrument; or {(b) entry of a judgmant eriforcing this Securlly Instrument. Those conditions aré
that Borrowsr: (a) pays Lender all sums which then would be duIE under this Security instrument and the Note had no

_’malaratlun occurrad; (b} cures any default of any olher covenants or agreements. {c) pays aif expenses incurred in

enforcing this Security Instrument, including but not imlted to, reasonabla attorneys’ fees; and (d)takes such action as
Lender may reasonably require to assure that the ien of this Security Instrument, Lender's rights in the Properly and
Borowei's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant
by Bomower, this Securty Instrument and the obligations secured heréhy shall remain fully effective as if no acceleralion
had occurred. However, this rfight to relnstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but
not prlor to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwlse). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or bofore the

ALABAMA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3011 12/83
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date speciied in the notice may result In accalariﬂnn of the sums secured by this Security
Instrument and sale of the Property. The notlce shall further inform Borrower of the right to
rainstate after accaeleratlon and the right to bring a court action to assert the non-existence
of a default or any other defanse of Borrower 1o dccoleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by thls Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expanses incurred In
. pursuing the remedies provided in this paragraph 19, Including, but not limited to,
reasonable attorney’s fees and costs of title evidence.
it Lender invokes the power of sale, Lender shall glve a copy of a notice of sale to
Borrower In the manner provided in paragraph 14. Lender shall public the notice of sale
once a week for three consecutive weeks In a!nawspapar published in Shelby County,
Alabama, and thereupon shall sell the Property to'the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Londer's dead conveying the Property. Lender or Its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied

In the following order: (a} to all expenses of the sale, including but not limited to,
reasonable attorney’'s fees; (b) to all sums secured by this Security Instrument; and {c) any
excess to the person or persons legally entitled to it. .

20. Lender In Possesslon. Upon acceleration under éuragraph 19 or abandonment of the Property, Lender {In
person, by agent or by judiclally appointed recelver) shall be eniiled 10 enter upon, take possession of and manage ihe
Property and to collect the renis of the Property including those jast due. Any rents collecied by Lender or the recelver
shall be applied first to payment of the costs of management of the Property and collection of renta, including, but not
imited 1o, recelver's fees, premlums on receiver's bonds and raasénable attorney's fees, and then to the sums secured by
this Sacurlty Instrument, |

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Securily
Instrument without charge to the Borrower, Borrower shall pay any recordation costs,

292, Walvors. Borrower walves alt righis of homestead éxemptiun in the Property
curlesy and dowar in the Property. i

23. Riders to this Security Instrument. If one or more rders are executed by Borrower and recorded
together with this Security Instrument, ihe covenants and ugreem:ents of each such rider shall be incorporated Into and

shall amend and supplement the covenants and agreements of thi_s Security Instrument as if the rider(s) were & part of this
Security Instrument, [Check applicable box(es)] '(L
Gondomipium R

Planned Unit Dw;elnpment Rider

andg relinquishes ell righte of

Adjustable Rate Rider
Graduated Payment Rider
Other(s)

2-4 Famlly Rider

ook 331eee 070 f‘A
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BY SIGNING BELOW, BORROWER ACCEPTS AND AGREES io the terms and covenants contalned in
; 1his Secuilty Instrument and in any rider(s) executed by Bomower and recorded with 1.

‘gi_“-' Witnesses: '.W[w«.\ é~ '

—t {Seal)
1 * 'Martin L. Reilly B3mower
S o, ews L ', -
N ¢ o et ne _
e, Lot ranie Y T | f (Seal)
' " .,1'1&3‘#;1‘11 WS FLEs Cathy 3/Reilly Bormow
. My 1t
g 2k w45
q| WAR - R m— (sea)
ommower
el
e U TRoBKIE (Seal)
il Borower
7,

+

t .
(Space Below This Line For Acknowledgment)

I

STATE OF ALABAMA, Jefferson County ss:

On this 27th day nf Februoary, 1991, | the underslgn'_ed. a Nntary Public in
state, hereby certify that Martin L. Reilly and Cathy J. Relily,

signed to the foregoing conveyance, and who Isfare known to me, acknowledged before me that,

1

and for said county and ln said

husband and wife, whose nama(s) ls/are

being Informad of tha

Inuntants of conveyance, they executed the same voluntarlly and T their act on the day the sama bears date.

;
Given under my hand and seal of office this 27th day of February, 133X
|

My Commisslon explres: 2/23/82 I

File #: P-43 - § I

This instrument was prepared by. P R—

James R. Moncus, Jr. I e

Attorney at Law o ¥

1318 Alford Avenue, Suite 102 I e

Birmingham, Alabama 35226 " ap—_—— e .«
| _
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