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AMERICA’S FIRST CREDIT UNION, INC.
1200 4th Avenue North . .
Birmingham, Alabama 35203 |

r b Y i

. _ _ ~ NOTICE
THE NOTE WHICH 1S SEGURED BY THIS MORTGAGE GONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOLUNT.

STATE OF ALABAMA )
COUNTY OF JEFFERSON ) |
~ ADJUSTABLE RATE MORTGAGE
Mortgages: ___ America’s First Cr;dltl Uﬁinn, Ine.
Marigages's Address: MMMBMHMM
Mnngagur{;i? ’ H@ Smith, Jr, a merriad men ad Ricert william Svith, a maried mn
Date Morigage Executed: __February 25, 1991 ' l !
Principal Sum: $ 10200000 _ Mm,{h, Date: _ February 20, 2008 ‘:F
GCounty Where the Properly Is Stuated: _SHELBY ' WMW
Flrst Morigage Recorded in _____H{A__ page N/A First Jlnrtgagu was Assignad in N/A page N/A

THIS ADJUSTABLE RATE MORTRAGE, mads and entersd imo on ihis day as siated d:wL as "Dete Mongage Executed™, by snd between tha above steted “Morigagor(s)”
pmaimfter rafarred to as "Mortgagor®, whather one or more) and the above steted 'Horlgl?u".

WITNESSETH:

; i
WHEREAS, sald Mortgagor, b justly indebted to Morigages In the above stated "Principsl Sum™ together with sny advances hereinafter provided, in the lawhad money of
4 Ahe Uniled States, which indebiadness Is svidenced by & Promisscry Note of svan date haredth which bears interest as provided tharein and which s gayabls In accordencs
with its terms, with the entire Dabt, If not sponer pald, dus and payable on the sbove statsd “Maturdty Date™, or In the event that a change In ths Wterast rats has occurrsd
‘which woukd incresss the numbsr of monthly payments, upon the final payment date {noth thn hereafier caled “Maturity Date™).

NOW, THEREFORE, \n consideration of the premises and of sald indebtednass and In order to securs prompt paymsnt of the same sccording to the terms and stipulations
contalned In sald Promlssory Nota and any and all extensions and renswsis therect, or of any par thareof, and any other amourts that the Movigages or ita suCCassors of
assigns may advance to the Mortgagor befora the payment n Tl of sald Mortgage Indebiedness, and any addiional kiterast that may bacoms dus On any such sxdsnslons,

rehswals and advances or any part thersof (the aggragate ameount of such debt, inciuding eny axtensions, renewals, advances and interest due thareon, haralnafier

collactively calied "Debt"} and compiiance with &% the stiputations harein contalned, the Mortgagor doss heraby grant, bargaln, sefl end convey unto ihe Morigages, the real
astate descrized In “Exhiblt 'A" end sHuated In the courty stated above, '

TGO HAVE AND TO HOLD the real estate wito the Mortgages, s successor and assigns foraver, 1ogether with all the Improvemants now of hersaftar srectsd on the real
estate and &l sesemants, fghts, privileges, tanements, sppurtenances, rents, royaities, mineral, ol and ges rights, warter, water rights and water stock and

hereafter attachad to tha real esta, afl of which, Inchuding replacaments and sdditions thersto shall be deemed to be and remain a part of the real estate covered by this
Mortgage: and &ll of the foregoing are hereinafter rafarred to a3 “Aeal Estale” and shall ba conveyed by this Morigage.

The chnmmmmummmmmmwuuﬂmr lel-dhh-* simple of the Real Estate and has a good right to
Estate as aforesald: that the Reai Estata s fres of all sncumbrances, except as siated hﬂ;l:\ldnnd the Martgagor will warrent and forever defand
umo the Mortgages sgalnst the lawhil claims of all persons, except as otherwita herein provt ad.

;
wd

This Mortagags Is junlor and subordinate 1o that cartain Morigage i stxted above as Mortgage™, and if 5o, recorded a8 sisted sbove and ¥ sssignad as recorded | -a}.ni
as siated above In the County Probata Oice whers the Wand Is situated fnerainafter called the “First Mortgage™}. it Is specifically agresd that in the svent default should be - :
made In tha paymant of principal, interest or any other sums peyable under the terms and provislons of the First Morigage, the Morigages shall have the right withouwt notice
to anyone, but shall not be obligatad, to pay part or all of whatever amounts may be dua under tha terms of the Fikst Mortgage, and any and ol paymants so Race nhall
ba added to the debt secured by this Morigage and the Debt (Inchkiing such payments) shall bs immediately due and payable, al the option of the Morigages, and this
Mortgage shak ba subject 1o foraciosure in all respects as provided by law and bty the provisions hereof.

The Mortgagor hereby authorizes the hokier of any prior mortgage ancumbaring tha l’l.mlll Estata to discloss 1o the Mortgages the following Iinformation: (1} the amoun
of incebtedneas secured by such mortgage: (2) the amount of such indabtedness that ks unpakd; (3} whether any amount owed on such indsbladness k& or has besn In
arrears; {4) whather there is of hac besn any default with respect 1o auch mortgage or the Indebtadness secured theraby, and; (5) any other information ragarding such
mortgage o the Indebtedness secwed thersby which the Morigages may request from time to time.

|

Mnrt.Eqaqur agrass ihat at of the provisions printsd on Paga N and Page Il sre agraad to and accepied by Mortgagor and consttute valid and enforcsahie provisions of
this Martgage. : . . i

: | R
IN WITNESS WHEREOF, the undersigned Mortgagor has sxecuted this Instrumant on the :htni rat writtan above, M. ) - J;j
. i
- / " . ‘(77 ’) - h
o ‘I'El"- -‘_."’ 1 é Uj_ '} M -ﬁ
o . J’ahu iTH,_JA. N s
| - RN uL'lL;_.-_“M‘L [semit-:%:
- 1GBERT 1AM SMITH &'3
. ot ! .
¥ BEAD =
—d ey &

. ' - S ACKNOWLEDGEMENT
STATE OF ALABAMA - . )
COUNTY OF JEFFERSON : )

' ;
I, the uikdersigned authority, a Notary Publle, kv and for sald County in sald State, hereby cerlify that

_ |
Joh~ Joeeph Smith, Jr, a married man and Robert william Smith, a married man
whose hame(s) 13 (are) signed to the foregoing conveyance, and who is (are) known lo me, acknowledged before ma on this day ihat, being

BOOK

informed of tha contents of sald conveyance, _T_he_Y exscuted the Iil'ﬂE; voluntarily on the day the same bears date.

Glven under my hand and officlal seaf this 25th  day of m . 18 _91 . .
My commission explres; B w" ! ]! & :; T g E o
S-/-93 | NOTARY PUBLIC ‘ . )
THIS INSTRUMENT PREPARED BY: (Name)__ BILLY CHANCELLOR 1 rica's Fir 'g' dit Union. Inc.

Ferm 4008
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5 | '/ ADJUSTABLE RATE MORTGAGE

For tha

purpose of securing the payment of the Debt, the Mortgagor sgress to: (1)

p&y pramptly when due all taxes, &SSesemarns, charges, fines and other Band which
mey eiteln pricrty over thls Morigage (harsinafter jointly called “Liens¥), when mposad legally upon the Raal Esatate

and ¥ detault Iz made in the paymemt of the Llens, of any

part thereof, the Marigagee, at e opticn, may pay the sams; () kesp tha Real Entats continucusly iosured, In such manner and by such companiss as may ba satlsfactory

ta tha Mortgagae, agalnst loss by fwe, vandallam, maliclous mischis! and cther periis
with loes, I any, paysbie o the Morigages, as its infersst may nppear,

coversd by a firs Inauranca policy with standard
such insurance to be In an amount sufficient to

sxiended coverage sndorsaments,
cover the Debt. Tha original Insurance palicy, and ail

replacemaents therofor, shall e dellvered to &nd held by the Morgages

that thay may not Be cancelled without the Insurer glving at beast ten days pelor wiitten
pladgen to the Morigages, as furlher securlty for the payment of the Debt, each and avery

mants, ot any part theraol, together with all the right, thle and nterest
tMortgagor's right, title and Intarest In

ardd to any premiumse pald on such hazard ingurance,'inciuding all rights to
Estate insured as specified above than, at the elaction of the Morigages and without notlcs to any
thia Marigage subject {0 foreclosure, and this Morigage may be foreciosed as hersinafter provded,
payable, the Mortgagee may, but shell not be obligated 1o, insure the Reaj Estata for s

untd the Dabt is pakd in full. The orginal Inowrance policy and all replacements tharefor must provide
notice of euch cancaliation to the Morigages. Tha Mortgagor hershy assigns and
ipolicy of hazesd insurance now of hersafier in afect which naures sakl improve-
ard to each and every such pollcy, including but not mnited to all of the
retuned premiums. If the Mortgagor falls to kesp the Rsal
pesson, the Morgagae may daclare the antire Debt due and payabls and
and, regardiess of whether the Mortgages declargs the entirs Debt due and
full Insurable valua for for such lessar amount as the Morigages may wish) against

of the Morigagor n

such risks of loas, for s own benafit tha proceeds from such Insurance {less cost of collscting same), I coflected, 1o be credited against the Debt, or, st the slection of the

Morigagee, such procaeds may be used In repaifng or

raconstructing the Improvamants locatad on the
the payment of Uens shall become & debt dus by the Mongagor to the Morigages

Real Estate. All amounts spent by the Mortgages for insurance or for

and at once payable without demand upon or notics to the Mortgagor, and shall be
sucured by the lieny of thls Morigags and shall bosr Inerast from the date of payment by the Morigages

The Mortgagor sgress to pay promptly when due the principal and Interest of the Debt and keep and perform

sacured hereby,

1

until paid at the rate of mterest provided for in tha Fromissory Mote.
every other covenant and agreement of the Promissory Note

As furlher secuwity Tar the payment of the Dabt, the Mortgegor hereby assigne and pla-’:lgus to the Mortgages, the following described property rights, claims, rents, profita,

Isauas and revenues:

1. Al rems, profits,
the Mortgagar, 58 long &s the Morgagor

2. All judgmerts, awards of damages and ssttiements hereafier made
chuging any award for change of grade of straets, and ak paymants made for the

L

: :
issuss, and revanues of the Feal Estate fram tima tc time accruing, whether under leases or tenancles now existing or hercafter craated, reserving to
s not In default hereundar, the fight to recelva and retain such rents, profits, jasues and revanues;

resuiting from mﬂumﬂm pmniudlnqa of the taking of the Real Estate, or sny part thersof, under
the power of eminent domain, or for any damags {whether causad by such taking of otharwiss) 10 the Real Estate, or any part thareof, or to any

rights appurtenant thereto,
sale of the Real Estate, or any part thereof, In feu of the exercise of the power

ot eminent domain, shall ha pais to the Mortgagee. The Mortgagee ls hereby @ithorized on behalf of and In tha name of tha Morigagor to exacute and deliver vakd

acquittences for, or appeat from, any
Morigagas's expenses, incurad In connection
auch manner as the Mortgagee atects, or, at the Mortgages's
restore any or ol of tha improvements located on the Real Estate,

The Morigagor hereky Incorporates by referance
that any provislon or ¢clause of this Mortgage or the
Promiseory Note which can be given affect. It la agresd that ihe provisions of the Mort

akilty shall not
gnaciment or expiratlon of &pplicabie laws has the effect of

option, the antlra amaunt of 'tu.nf part thereof g0 recelved may

and the Promissory Note are severabla and that, if one or more
contained In this Morigage or In the Promlssory Note shal for any reason be held 1o ba knyalid, Megal,

such Judgments or awards. Tha Mortgages may apply af such sums recelved, or any part thereof, afier tha payment of oX the
with any procesding or transaction descrived jin this

subparagraph 2, including court costs and attorney's fass, on the Debt in
be reteased or may be used to rebuld, repsl of

into this Mortgags af of tha prnﬂakmL of the Promissory Nots of even date herewith. Mortgagor agrees that, in tha avent
Fromlissory Nole conficts with applicable mw, such conflict shak not affect any other

provisions of thia Morigage or the
of the provisions
or unanforceable in any respect, such lnvakidity, Begality, of unantorce-

affact any other provision herecf; this Mortgage shail e construed az ¥ such invalld, Megal or unenforceable provision has naver been comtalnad herein. |
rendering any provision of tha Fromlssory Note

or this Morigage unanforcaabls according to Hta terms, Morigagea,

at s option, may regquire the Immediate payment In full of & sums secured by this Mortgade and may invoke any remadies permitted hereunder.

Tha Mortgagor agreas t¢ kesp tha Raa) Estate and sl Improvemants located thereon

delerioration of the Heal Estate, and at i times to maintain such Improvemants in as good

good repay and further agress not 10 commit waste or permit impakment or
condition as they ara, reasonable wear and tear excepted.

i all ar any part of the Real Estete or any Wderast tharsln Ia sold or iransfarrad by Mortgagor without Mortgagee's prior wiitten consent, exciuding (a) the creation of &

ilar or encumbranca subordinate to this Mortgage () the crsation of a puwchase money
pparailon of law vpon the
Mortgagee's optlon, daclare ail of the sume eecured by this Morigaga to
ko the sale or tranafer, Morigagas ang the

death of a joint tenant or (d) the grant of any leasshold imerast
be Immediately due and payable.
person to whom the FAeal Estate Is to ba sofd or transforred reach agreament In waiting that

y interest for housshold appliancesa (c} the tranafar by devise, dascent or by
thras yaars of ks not comaining en optlon to purchase, Morigages may. &f
Mortgages shall have waivad such option to accelerate, N prior
the credit of such parson i

satistactory 1o Mortgages and that the Interest payable on the sums secured by
The Morigagor agraes that no delay or fallure of tha Mortgages to exerclae

this Mortgage shall ba st such rate as Morigagee shall request.
any upﬂu-nltu daclare the Debt dus and payable shall be deemed a walver of the Morigagee's

right 10 exerciss such option, either as 10 any pasi or presam datault, and K& |5 agresd that no terms of conditions contained lo this Morigage may ba walved, ateored or

chenged excapt by s written inatrument slgned by the Mortgagor and slg

nad on hehatt of tha Mortgagea by one of lts duly suthentzed representatives.

After default on the part of tha Mortgagor, the Morigages, upon bill fled or other proper legal procesdings being commanced for the foraclosure of this Morigaga, shal

be enfitied te the appolntment by any compstent court, without notice to any party, of a recelver for the rants, Issues and profits of the Real Estate, with power to lease and
contral the Real Estate, and with such other powears &5 may be deamad necessary.

Upon request of Mortgagor (ssparstaly or severaly, # movs than one), Morigages. ai Mortgages's option prior 10 release of this Morigage, may make futura sdvances 1o

Mortgagor {saparately or severally, If more than ona). Such futura advances, wWith intarest heraon, ‘shall be secured by this Morigaga when evidenced by promissory noles
atating that said noles are raceivad hareby, ca

, :
UPON CONDITION, HOWEVER, that I the Mortgagor pays ihe Debt (which debt includes|the indebtsdnass evidenced by the Promissory Note hersinaiter referred to and
sny or all extensions and renawals therea! and advances and any imterest dus on such mdensions, rensewals snd advances) and sl othar indebladnass secwred heraby and
reimburses the Mortgages for any amounts tha Mortgages has pald n payment of Liens or Insurance premiums, and interest tharaon, and kiflls a¥ of Mortgagor's obligations
undar this Margage, this conveyance shall be null and vold. But I (1) any warranty or represertation mads in this Mortgage I8 breached of proves false In any material
respect; (2) default s made In the due performance of any covenant or agresmant of the Mortgagor under this Mortgage: (3) default ts madse In the payment 10 the Morigages
of any sum pald by tha Mortgages under the authority of any peovision of this Mortgega, {4} the Debt, or mny part thereof, remains unpald at maturity; (5) 1ha interest of tha
Mortgages In the Real Estats becomes sndangered by reason of the enforcement of any pricv Ben or encumbrance; (5) any stalamernt of Hen Is fied againsl tha Raal Estats,

or any part therec!, under the statites of Alabama relating to tha Bens

of mechanics and matarialmen {(without regard to the sxdstence or nonexistenca of the debt of the

Ren on which such stetement s based);

gainst the owner of this Mortgage, {8)

(P any law ls passed Imposing or authorizing the Impaosition of any specific tax upon this
guthorizing the daduction of any such tax from the principal or interast of the

any of the stipulations contained n this

Debt, or by vitue of which any tax len of assessment upon the Real Eatma shall be

mortgage or the Debt or psrmitting or
chargeable
Mortgage is dectarsd invalid or inoperative by any court of competent jurlsdiction;

mﬁ] Mortgagor or any of them () shall apply for or coneent to the appointment of & raceiver, Pustse or Nquidator thersof of the Real Esiate or of all or & substantial part of
such Mortgagor's assets, (o) be adjudicated 4 bankiupt or inschaent of fis & voluntary petition In bankruptcy, (¢) fad, or admit in writing such Mortgagors inabliity., generaly
to pay such Mortgagor's debie ms they come dus, {d) mele & Genaral assignment 1or tha beneft of craditors, (&) fle 2 petition or an answar saeking reorganization o &n i
watrrangement with craditors or teking advantage of any insctvency law, () fle an snswer admitting the material sbegationa of, or consent to, or default in anawering & petition
P flad against such Morpagor In any bankrupticy, reorganization; o inschency proceedings; or {10) an order for relflef or other judgment of dacrea shall be entered by any court
gnf competent |urisdiction, approving a petition seeking Nquidation or reorganization of the Morigagor, or any of them, if more than ona, o appolnting a recshver, trustes or
iquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assety. of any Mortgagor; then, upon the happaning of any ona of mora of sald svants, ':)
t tha option of the Mortgagee, the unpald balance of the Dobt ehal at once become due end paysble and this Mortgage shall he subject 10 foreclosurs and may be fore- ;;;
%lﬂﬁﬁd as now provided by law In casa of past-due morigages. and the Mortgages shal be-authorized to take possession of the Real Estate and, after ghving notlce of tha 7§
me, place and terms of sals by publication once & week for thres consecutive waeks in some newspaper published In the county in which the Real Estals I8 located, to sel
. the Haal Estats In front of the courthouse door of saki county, at publlc outcry, to the highast bldder for cash, and to apply the procesds of sald sale as follows: Orst, to the .
expense of advertising, selling and conveying the Rasl Estate arl foreclosing this Mortgege, Including a reasonable attornay’s loa; pecond. to the paymernd of any amounts th;ﬂ
have been spent, or that it may then be necessary ¢ spand, I paying Insurance premiums, 'Hens of ¢ther encumbrances, with interest therson third, 10 the payment ki full of=
ihe balance of the Debt and interast thereon, whether tha same shall or shali not have fully matured at the date of sald sals, but no interest shall be collectsd bayond the day-y»
of sale and any unearnsd Iinterest shall bp credited to thae Morigagor; and fourth, the balance, if any, {0 ba pald to the parly or partles appearing of record as the owner of ™
iive Roal Estats at the ims of sale, after deducting ithe cost of asceralning who |5 such owner. The Maorigagor agress that the Mortgagee may bid at any sale hed under mtﬁ'
tarms of this Morigage and may purchase the Renl Estate I the highest bldder thersof. At the forecicslira sale the Real Estate may be offered for sale and soid as 4 whoie .
without first offaring it in any othsr manner or may be offared for sale and sold in any ather manner tha Mortgeges may slsct The Mortgagor agrees to pay s costs,
Including reascnable attorney's tees, lncurred by the Mortgages In collecting or sacuring or attempting to coflact of secure the Debt, or any part thereot, of in defendng Of Se°
attempting to defend the pricrity of this Mortgege against any len of encumbrance on tha Real Estate, unisss this Morigage Is herain expressly made subject 19 any such Kep-=
or encumbrance: andfor all costs Incurred In the foreclosure of this Mortgage, sither under the power of sale contained hereln, or by virtue of the decrea of any cowt of (-
campetent jurisdiction, Tha full amount of such costs incurred by tha Morigages shal ba & pan of thea Dabt snd shal be secursd by this Mortgage. The purchader at any such
sale shall be undar no obligation o see 1o the proper spplication of the purchase money. In the svent of & sale hareunder, the Mortgagee, or the owner of the Debt and
Mortgage, of auctionser, shali axacuta 1o the purchaser for and i the name of the Mortgagor a daed to the Real Estats.

|
Mortgegor walvas il rights of homestead sxampton in the Real Estate and relinquishes ol rights of curtesy and dowsr in the Raal Estata.
i I r 1
Piural of singular words used hereln to designate the undorsigned shall be construed 1o refer to the maker or makers of this Mortgage, whether one or mors natural

persons, Al covenants &nd agreemants heréin made by the undersigned shall bind the heirs, personal reprasentatives, successors and assigns of the wndersigned, and
every optlon, right and privilege herein rasarved or secured to the Morigagee, shak inera 10 the benefit of the Morigagee's succeasors and assigns.

C. Stephan Trimmier, 1987, AN Rights Ftuurwd. ' ' 1

NOTE TO CLERK OF COURT: Mortgagee certifles thet I at any polnt this Morlgagé is assigned 1o & nan-iax axempt holder, that such Holder will compdy with

Alabama Code #-22-2{2(D)(1975). .
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I

R T AR : | . :
. »This iegal description is to be a part of that mortgage exacuted by the un '
\Fj{w JosﬁPh:SWEm; Jr;pa marxied manpami Robert ﬂ'u‘gi i y - derslgnad mortgagors,
_In favor of. America's Flrst Credit Union, Inc. on the date this same bears date and is hereby
Incorporated therein. i
RN R A | . L
-+ J''Bagin at the Southwest corner of the SW 1/4 of the NW 1/4 of
section 10, Township 21 South, Range 1 East; thence run North
along the West line of sald 1/4 1/4 Section, a distance of
762.80 feet; thence turn an angle of 90 deg. 01 min. 35 sec.
to the right and run a distance of, 2649.09 feet to a point on
the West right of way line of Shelby County Highway #7:
thence turn an angle of 88 deg. 40|min. 19 sec. to the right
and run South along said right-of-way line a distance of
699.90 feet to the P.C. of a right~of-way curve; thence
continue along said right-of-way curve (whose delta angle is
21 deq. 29 min.” 36 sec. to the right, radius is 1372.30 feet,
| tangent distance is 260.45 feet, length of arc is 514.79
’ feet) to a point on said curve; thence turn an angle of 89
deg. 58 min. 12 .sec. to the right,| from tangent of said
curve, and run a distance of 272.58 feet; thence turn an
angle of 75 deg. 38 min. 00 sec. to the right and run a
distance of 56.47 feet; thence turn an angle of 44 deg. 49
min. 00 sec. to the left and run al distance of 210 feet;
thence turn an angle of 950 dag._001min. 00 sec. to the left
and run a distance of 180 feet; thence turn an angle of 90
deg. 00 min. 00 sec. to the left ahd run a distance of 296.53
feet; thence turn an angle of 68 deg. 05 min. 00 sec. to the
right and run a distance of 403.38 feet; thence turn an angle
- of 59 deg. 48 min. 00 sec. to the right and run a distance of
702.93 feet to a point on the West! 1ine of the NE 1/4 of the
SW 1/4 of said Section 10; thence turn an angle of 91 deg. 00
min. 51 sec. to the right and run hurth along the West line
of said NE 1/4 of the SW 1/4 a distance of 833.89 feet to the
Northwest corner; thence turn an angle of 89 deg. 37 min. 00
sec. to the left and run West along the South line of the SW
1/4 of the NW 1/4 of said Section 10 a distance of 1344.97
feet to the Southwest corner, and the point of beginning.
situated in the South half of the SW 1/4 and the NE 1/4 of
the S8W 1/4 of Section 10, Township 21 South, Range 1 East,
.- 8helby County, Alabama. | : |

—
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