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i FUTURE ADVANCE MORTGAGE,

1y ASSIGNMENT OF RENTS AND LEASES
‘)0:9 AND SECURITY AGREEMENT
\ (ALABAMA)
STATE OF ALABAMA |
COUNTY OF JEFFERSON
THIS INDENTURE (herein this "Mortgage’) made this _19th day bt February ,19 91 , bstwssen
Cregtwood Homes, Inc, A corporation

|
thereinafter called the “Borrower, whather one or more), Mortgagor, and CENTRAL BANK of the South (hareinafter

called "Bank”), Mortgages.

THIS MORTGAGE 18 FILED AS, AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(6)
OF THE CODE OF ALABAMA, 1
THIS MORTQAGE I8 A "CONSTRUCTION MORTOAGE" AS DEFINED IN SECTION 7-9-313(5)(C) OF THE CODE OF ALABAMA,
- AND SECURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND |

whwok ¥
appiloabls

WITHEE?ETH:

WHEREAS, Borrower is Justly indebied 1o Bank on a foan in the principal sumof __Eighty Two Thousand One Hundred
Twenty Five------cueccmmmmemmmmmuuom=--- AND D10 /100 DOLLARS (¢_ 52,125.00 "} {the "Loan’), of 80 much

as may from time 10 time be disbursed thareunder, as evidenced by & promissory nots dated Pebruary 19 .19 91 , payable 1o Bank
with interesti therson (the "Note®) as follows: -

O On . o Wwﬁhuﬂhrmamritydlunpmﬁdodhmnﬂntnnru
provided in any Loan Document as defined below; -

sheak ¥

if not checked abovs, then on demand or as otherwise pr?vld'ad in the Note; and

WHEREAS, Borrowsr may hereafter became indebted to Bank or h: a subsequent holder of this Morigage on loans of otherwise (ths Bank
and any subsequent holder of this Morgage being referred o herein as “Lender”); and

WHEREAS, the parties desire to secure the principal amount of the Note with interast, and all renewals, extensiona and modifications thereof,
and all refinancings of any part of the Nots and any and afl other additional indebtednass of Borrowsr to Lender, now existing or hereaftar arlsing,
whather JoInt or several, due of to become dus, absoluts or contingent, dhrect or Indlirect, liquidated or unliquidated, and any renewals, extansions,
modifications and refinancings theraof, and whathaer Incurred or given as makaer, andorser, guarantor of otherwise, and whether the same be evidenced
by note, cpen account, assignment, endorsement, guaranty, pledge or otherwise {(hersin “Other indebtednass®).

NOW, THEREFORE, the Borrowasr, In conasideration of making the Loan, and to secuse the prompt payment of sams, with the Intersst therson,
and any extensions, renawals, modifications and refinancings of same, and any chargss herein incurred by Lendar on account of Borrower, including
but not limited to attorneys' fees, and any and sil Other Incdlebteciness as sei forth sbove, and further to securé the performance of the covanants,
conditions and agreemaents hereinafier sst forth and set forth in the Note and set jorth in all other decumants svidencing, sacuring or exscuted in
connection with the Loan, Including, when sxecuted, a loan agresment {the *Loan Documents™), and as may be set forth in instruments evidancing or
"Other Indsbtedness Instruments®) has bargalned and sokt and doss hersby grant, bargain, sell, allen and convey
unto the Lander, its sucoessors and assigns, the following described land, real estats, estates, buildings, Improvements, fixtures, fumiture, and personal
property {which togather with any additional such property in the possesslon of the Lander o hereatter acquired by the Borrower and :ub]u-t_:rt o the lien
of this Morigage, or intended ta be 30, as the same may be constituted from time o time is hereinatter sometimes referred to as the "Mortgagad
Prnparr"] to-wit; i

{m) All that tract or parosl or parcats of land and estates particularly desciibed in Exhibit A attached herato and mads 2 part hereof (the
“Land"); i

All bulidings, structures, and improvements of every nature whatsoever now or hereafter situated on the Land, and all fixiures, fit-
tings, bullding materlals, machinsry, equipment, fuiniture and furnishings and personal property of svery nature whatsoover now
or hersafter ownad by the Bomower and used or Intended to be used in connection with or with the aperation of said property,
buildings, structures or other improvements, including all axisnsions, additions, improvermnants, betierments, renswals, substitutions,
replacemants and accessions to any of the foregoing, whether such fixtures, fitlings, bullding materials, machinery, squipment,
furniture, furnishings and personal property are actually located on or adjacent to the Land or not and whether in storage o othenwise
wherssosver the sama may bs located; .

!
Together with all sasaments, rights of way, gares of land, streets, ways, alisys, passages, sewer rights, waters, water courses, water
rights and powers, and all sstates, leases, sublsases, licenses, rights, tities, interast, privileges, ibertles, tenements, heredilaments,
and sppurtenances whatsosver, In any way belonging, relating or apperisining to any of the property hereinabove described, or which

(b)

(©)

LOAN NO,

!r

THIS INSTRUMENT
PREPARED BY:

hereaiter shall in any way belong, relate or be appurtenant thersto, whether now owned of heraafter acqulred by the Borrower, and
-
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the reversion and rm‘arﬂnn-, remainder and remalndars, rtnh. Issuss and profits therect, and all the eatate, right, title, Interast,
property, possession, claim and demand whatsoever at law, as well as in equity, of the Borrower of, in and to the sama, including
but not Umited to: = .

{0 All rents, royaltiss, profits, issues and revenuas of Jli'u Mortgaged Property from time to time accruing, whather
under leasss or tenancies now existing or hereafter created: and

{in All judgments, swards of damages and setiements hereafter made resulting from condemnation proceadings
of the taking of the Morigaged Property or any part thareol undar the power of eminent domain, or for any
darnagse (whether caused by such taking or otherwise) to the Morigaged Proparty or the improvemaents thareon
Of any pait therect, or 10 any rights appurtenant thereto, inciuding any award for changs of grade or streets.
Lander [s hersby authorized on behalf of and int the name of Borrowsr 1o execuls and deliver valid acquitiances
for, and appeal from, any such judgments or awards. Lender may apply all such sums of any part thereof sc
received, after the payment of all its axpanaas, including oosts and attorneys’ fess, on any of the indebtednesa
seoured hersby In such manner as it slects or, at lts option, the entire amount or any part thareof a5 received
may be released, |
) |
{d) All cash and non-cash proceeds and all products of any of the foragoing items or types of propaerty described in (a), (b) or (0} above,
including, but not limited o, all insurance, contract and tort proceeds and claims, and including all inventory, accounts, chattel
paper, documsnts, instruments, squipmaent, fixtures, consumer goods and general intangibles acquired with cash proceeds of any
of the foregoing ltems or types of property desciibed in (a),. (b) or (¢} abovs.

TO HAVE AND TO HOLD the Mortgaged Property and ail parts thlrnni unto the Lender, its successors and assigns forever, subject however
16 the terms and conditions hergin; |

PROVIDED, HOWEVER, that thesa presents are upon the condition that, if the Borrower shall fully pay or cause to bae fully paid to the Lender
the principal and Interest payable In respact to the Note, and any extanslons, renewals, modifications and refinancings of same, at the times and In the
manner stipulated therein and herein, all without any deduction or credit for taxes of other similar charges paid by the Borrowsr, and ghall pay all
chargee inourred harein by Lender on account of Borrowsr, including, but not imited to, attorneys” fees, and shall pay any and all Other Indebtedness,

and shall kesp, perforrmn and obsarve all and singular the covenants, conditions and agreements In this Morigage, in the Nota, in the Loan Documents,
and in the Other Indebtedness Instruments expressed to be kept, performed, and obssrved by or on tha part of the Basrowsr, all without fraud or delay,
then this Mortgage, and all the propertles, Interest and rights hereby granted, bargained, sold and conveyed shall ceass, terminate and be void, but shall
otherwise remain in full force and effect. i
AND the Borrower further represents, warrants, covenants and agrees with the Lender as foliows;
‘ )
ARTICLE | t

GENERAL.

1.01 Performance of Mortgage, Note and Loan Documents. The Borrowsr ghall perform, observe and comply with all provislons heraof,
andt of the Note, and of the Loan Documents, and of the Other Indsbiedness Inatruments, and shall duly and punciually pay io the Lender the sum of
money exprassed in the Note, with interest therson, and all other sums required to be pald by the Borrowsr pursuant to the provisions of this Morigage,
of iﬂ:;libNﬂtl. of the Loan Docurmients, and of the Other indebtedness Instruments, all without any deductions or credit for laxes or other similar charges
paid by the Borrower, i )

sook 331 e 14Y

1.02 Warranty of Tltle, Borrower harsby warrants that, subject to ‘any axcepiions described on Exhlbht A, i is lawfully seized of an
Indetaasibie estate In fes simpls in the land and real property hereby mortgaged, or is lawfully ssized of such other astate or interest as Is describad
on Exhibit A hereto, and has good and absolute title to ali 8xieting personal property hereby granied as security, and has good right, full power and
lawful autherity 1o sell, convey, mortgage and grant a seourity interest in the same &1 the manner and form aforesald; that the same is free and clear
of all grants, reservations, securlty Interests, llens, oharges, and sncumbrances whatsoever, including, as to the personal property and fixtures,
conditional sales contracts, chatiel morigages, sscurlty agreements, financing statermants, and anything of a similar nature, and that Borrower shall and .
will warrant and forever defend the title thereto and the qulet uss and enjoymant thereof unto the Lender, its successors and assigns, against the lawful
clairns of all persons whomsoaver. ,

1.03 Future Advances, Revolving and Open-End Loans, and Other Debts. ks expressly understood that this Mortgage Is intended to and
does securé not only the Loan, but also future advanocss and any and ali Other Indebtedness, obligations and liabliities, direct or contingent, of the
Borrower tpithe Lender, whether now exlating or hereatter arising, and any and all extensions, ranewals, modificationa and refinancings of same, or any
part thereof, existing at any time before actual cancellation of this instrument en. the probate records of the county or counties whare the Morigaged
Property s located, and whather the same be evidenced by note, open account, assignment, sndoreement, guaranty, pledge or otherwlse. The Loan
and the Other Indebtedness may, if provided In the applicable loan Instruments, provide for revolving or open-end loans and advances, all of which shall
be secured by this Morigage. i

1.04 Monthly Tax Deposit, if required by Lender, Borrower shall pay 'on the first day of each month one-twelfth {1/12) of the yeary taxes
on the Morigaged Property, as estimated by Lender, In addltion to aach regular instaliment of principal and interest. Such sums shall not draw interast
and shall not be, nor be deemed to be, frust funds, but may be commingled with the general funds of Lender. Bomower agreex 1o pay Lender the
amount of any deficiency necessary 1o enable Lender to pay such taxes when due. Such aurns may be applied by the Landar to the reduction of the
Indebtedness secured hereby In any manner sslected by Lender if an Event of Default shall coour under ihis Mortgage or under the Note, any of the
Loan Documaents, or any of the Other Indebtedness instruments, but, unless ctherwise agreed by the Lender in writing, no application of iax deposits
to the Note, to Other indebledness, or to other cbligations secured hereby, shall delay, reduce, alier or otherwise affect any regularly scheduled payment
with respect to the Note, the Other indebtedness, or any such other obfigations, |

Future Advance Mortgage | Page 2
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1.08 Other Taxea, Utllities and Liens.
] The Borrowsr shall pay promptly, when and as dus, and, ¥ requested, will exhibit promptly to the Lender recefpis for the payment

of all taxes, aasesaments, water rates, utiiity charges, dues, charges, fines, pendities, costs and other axpanses Incurred, and impositions of every nature
whatsoever Imposed, levied or assessed or o be Imposed, levied or assesssd upon or against the Mortgaged Property or any part thereof or upon the
revenues, rents, Issuss and profits of the Mortgaged Proparty or arising in respect of the cooupancy, uss of posseasion thereof, or upon the Intarest of
the Lender In the Morigaged Property {other than any of the same for which provision has basn mads in Paragraph 1,04 of this Article [), or any charge
which, if unpaid, would become a Han or charge upon the Morigagad Property.

[b The Borrawer promptly shall pay and shail not sutfer any Imechanioc's, laborer's, statutory or other llen to be craatad or to remain
outstanding upon any of the Morigaged Property. . |

I
{e) - in the avent of the passage of any state, fedaral, municipal or other governmental law, order, rule or reguiation, subssquent 1o the
dats hereof, In any manner muzlng or modiying the laws now in force governing the taxation of morigages o debis secured by mongages of the
manner of collecting taxes, then Borrower immaedintely shall pay any inoreased taxes if allowed by law, and if Borrower falls to pay such additional taxes,
or if Barrower ls prohibited from paying such taxes, of i Lender in any way Is' adversely atfectad by such law, order, rule or regulation, then ln any of

gsuch avents, all indebtsdness sscured by this Morigage and all interest accrusd tharson shall without notice become dus and payable forthwith at the
option of the Lender. '

o e o A ——

108 nsuranoce. 1

The Borrowser shall procure for, deliver fo, and maintain tor the benefit of the Lender during the term of this Morigags Insurance
policies in such amounts as the Lender shall require, insuring the Mortgaged Proparty agalast fire, extendsd coverage, war damage {if avallable), and
such other Insurable hazards, casuslties and contingencles as the Lander may require. The form of such policies and the companies issuing them shall
be acceplabie 1o the Lender, and, uniess otherwise agresd by the Lender in writing, shall provide for coverage without coinsurance or deductibles. All
policies shall contain & New York standard, non-contributory mortgage sndorsemant raking losses payable 1o the Lendar, as morigagee. At taast fifteen
(15) days prior to the axplration date of all such policies, ranewals thersof satistactory to the Lender shall be dellvered to the Landear. The Borrower shall
dellver to the Landar teceipts evidencing the payment of all such insurance policies and renewals. In the event of the foreclosure of this Morigage or
any tranafer of title 1o the Morigaged Property in partial or full extinguishment of the indebtedness sacured hereby, all right, titie and interest of the
Borrowar, or its assigns, In and to all insurance policles then In force shall pass to the purchaser or grantes,

Tha Lendar Is hereby authorzed and smpowered, at lts option, to adjust or compromiss any loas under any insurance policies on
the Morigaged Property, and 1o collact and recelve the procesds from any such policy or policies. Each Insurance company is haraby authorized and
dirscted to make paymsnt for all such losses directly o tha Lender instead of 10 the Borrower and Lender jointly. After deducting from said insurance
procesds any sxpsnsas inocurred by Lander in the collection or handling of sald funds, the Lender may apply the net procesda, at its option, either
toward repaliing or restoring the improvements on the Morigaged Property, of as a credit on any porilon of the Borrower's indabiedness selected by
Lender, whether then matured or to mature in the future, or at the option of the Lender, such sums sithar wholly or in part may be usad 10 repair such
improvements, of to build new Improvements in their place or for any other purposh and in a manner satisfactory to the Lander, all without affecting the
lien of this Mortgage for the full amount sacured hereby before such payment took place. Lender shall not ba liable to Borrower or otherwise responsible
for any failure to collect any insurance procesds dus under the terms of any palicy regardisss of the cause of such faliure.

and interest and other charges with respect 1 Indebiedness secursd hereby, and the monthly tax deposit provided for in Paragraph 1.04 hereof,
ona-twetith (3/12) of the yearly premiumas for Insurance maintained pursuant to the provisions of this Paragraph 1.08. Such amount shall be used by
Lender to pay such insurance premiums when due. Such added payments shall not be, nor be desmed to be, trust funds, but may be commingled
with the general funds of the Lender, and no intereat shall be payable In respect thereof, Upon demand of the Lender, the Borrower agress 1o deliver
to the Lender such additional moneys as are necessary to make up any deficlencles in the amourts depoaited by Borrower with Lender purauant to this
Paragraph 1.08 to enable the Lendsr 1o pay such insuranoce premiums when dus. n the event of an Event of Default harsunder or of a default by
Borrower under the Note, any other Loan Documarnts, or any Other indebtednass Instruments, the Lender may apply such sums (o the reduction of the
indebtecinass secured hereby in any manner seiected by Lender, but, unless otherwise agreed by the Lander in writing, no application of insurance
procesds 10 the Note, to Other indebledness, or 10 other obligations secured hereby, shall delay, reduce, atter or otherwiss affect any regularly scheduled
payment with respect to the Nots, the Other indebtedness, ar any such othar obligations.
I

sk 331 ece 150

107 Condemnation. ¥ all or any part of the Morigaged Property shall be damaged or taken through condemnation (which term when used
In this Morigage shall include any damage or taking by any governmantal or private authority, and any transfer by private sale In lisu thereof], sither
temporarily or permanantly, the entire indebledness sacured hereby shall at the aptlon of the Lender bacome immadiately due and payable. Tha Lencler
shail be entitled 1o all compensation, awards, and other payments or relief for any condemnation and Is hereby authorized, at its option, to commancs,
appear in and prosscute, in its own or the Borrowsr's nams, any action of procesding relating to any condempation, and 10 settle or compromiss any
clalm in eonnection therswith. All such compensation, awards, damages, claims, rights of action and proceeds and the right thereto ars heraby nasigned
by the Borrowsr 1o the Lendsr, which, after deducting therefrom all its expenses, Including aticineys' fess, may releass any monays so racelved by it
without affecting the lien of this Mortgage or may apply the same in such manner as the Lender shall determine to the reduction of the indebtladness
secured heraby, and any balance of such moneys then remaining shall be paid to the Borrower. The Bomower agrees to execute such further
assignments of any compensations, awards, damages, ciaims, rights of action‘and proceeds ae the Lender may require. Tha Borrower shall prompily
notify tha Lander in the event of the institution of any condemnation or eminent domain procesding or in the event of any threat thereof. The Lendes
shall be entitled 1 retaln, at the sxpense of the Borrower, its own lagal counse! In connection with any such procesdings or threatenad proceedings.

Lender shall be under no obligation to the Borrower of 10 any other person to determine the sufficiency or legallty of any condemnation award and may
accept any such award without question or further inquiry. =
!
1.08 Care of the Property. ;

{n) The Borrower wlill prasarve and maintaln the Mortgaged Pmp-nrty in good condition and repalr, and will not commit or suffer any

waste and will not do or sutfer 1o be done anything which will increass the rhl-: of fire or other hazard to the Morigaged Proparty or any part thereot,

) Excopt as otherwiss provided harein, no buildings, fixtures, personal property, or other part of the Mortgaged Property shalfl ba
rurnnvu/d. demolished or substantially atterad without the prior written consent of the Lender. The Borrower may sell or othenwize dispose of, fres from

A ———

Future Advan~a Mocaonge s
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(c) ¥ required by the Lender, the Borrower shall pay on the ﬂl-’ill day of each month, in addition 1o any regutar instaliment of principal o
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the llen of this Morigage, furniture, furnishings, squipmaent, taols, appliances, machinery or appurtenances, subject to the Ban hersof which may bscome
worn out, undesirable, obsolete, disused or unnecessary for use in the operstion of the Mortgaged Property, not sxoesding in value at the time of
dispasition thereof Five Thousand Dollars ($5,000.00) for any single iransaction, or & total of Twanty Thousand Dollars ($20,000.00) in any one year,
upon replacing the same with, or substituting for the same, fres and olear of al Hens and security Interest sxcept thoss oreated Dy the Loan Documents
or Other Indabtedness Instruments, other furnilure, furnishings, squipment, tools, appliances, machinery or appurienanoes not necessarily of the same
character, but of at least equal value and of equal or greater utility In the operation of the Mortgaged Property, and costing not Jess than the amount
realized from the proparty sold or otherwiss disposed of. Such substitute furniture, furnishings, equipmaent, tools, appliances, machinery and
appurtenances shall forthwith beacome, without further action, subject to the provisions of this Morigage.

{c) i the Mortgaged Property or any part thereof is damaged byilﬂm or any other cause, the Borrowsr will give immediate written notice
af the same 1o the Lender. !

(d) The Lender Is hereby authorized to snter upon and inspect the Morigaged Property, and to inspect the Borrowss's or Borrower's
agent’s recorcds with respact to the ownership, use, management and operation pf the Mortgaged Proparty, at any time during normal business hours.

{e) T Borrowsr wil promptly comply with all pressnt and future laws, ordinances, rules, regulations, orders and decrees of any
governmental authority affesting the Mortgaged Property or any part thereof.

(N K al or arfy part of the Morigaged Property shall be damaged by fire or other casualty, the Borrower will promptly rastore the
Morigaged Property to the squivalent of ta original condlition, regardiess of whether or not there shall be any insurance procesds tharefor; provided,
however, that if there are insurance proceeds, the Borrowsr shall not be required 1o restore the Mortgaged Property as aforesald unless the Lender shall
apply any net proceeds from the casually in question and heid by Lender, as alfowad under Paragraph 1.08, toward 'rastoring the damaged
improvements. it & part of the Mortgaged Property shall be physically damaged through condsmnation, the Borrower will promptly restore, repalr of
alter the remalning property in a manner satisfactory to the Lander; provided, howevar, that if there are condemnation proceads or awards, the Borrower
shall not be required 1o restore the Morigaged Property as aforesald unless the Lender shall apply any net proceeds or awards from the condemna-
tion and held by Lender, as provided in Paragraph 1.07, toward restoring the démaged Improvemnents.

1.00 Further Assurances; Alter-Acquired Property.

{8} . Atany time, and from time to time, upon request by the Lender, the Borrowsr, at Borrower's sxpense, will make, executs and deliver
Or cause to be made, executed and deliversd 0 the Lender and, where appropriaie, to cause 10 be recorded and/or flled and from time to ime
thersafter o be re-recorded and/or reflled at such time and in such offices and places as shall bs deemed desirable by the Lender any and all such
other and further morigages, instruments of further assurance, certificatas and other documents as may, in the opinion of the Lender, be necessary o
destrable in order to sffectuate, cQmplate, or perfect, or 1o continus and preserve the obligation of the Borrower under the Note and this Morigags, and
the priority of this Morigage as a firat and prior lisn upon all of the Mortgagsd Property, whether now ownad or harealter acquired by the Borrower.
Upcn any fallure by the Borrower so 1o do, the Lender may make, execute, and record any and gl such mortgages, instruments, cenificates, and
documents for and in the name of the Borrower and the Borrower hareby irrevocably appoints the Lender the agent and attorney-in-fact of the Borrower
10 to do. The llen and rights hereunder automatically will attach, without further act_to afl after vired praperty {axcapt consumer goods, other than
accesslons, not m:quirag within ten {10) days after the Lender has given value under the Note} attached to and/for used in the operation of the
Morigaged Property or any part thereof. |

() Without limitation to the generality of the other provisions of this Morigage, including subparagraph (a) of this Paragragh 1.08, # -
hereby exprasaly ls covenantsd, agreed and acknowledged that the lien and rights hereunder automatically will attach to any further, greater, addllional, =~ **
or ditferent estate, rights, tities or interests in or to any of the Mortgaged Property at any time acguired by the Borrower by whatsoever means, including -
that in the event that the Borrower Is the owner of an estate or interest In the Mortgage Proparty or any part theraof (such, as for axample, as the lassee
<3 or tenant) other than as the fee simple owner thereod, and prior to the satisfaction of record of this rigage the Borrowar cbiaing or otherwlse acguires
such fee simple or other estate, then such further, greater, additional, or different 8state in the Mo od Propaity, or a part thersof, shall automatically, -
and without any further action or filing or recording on the part of the Borrower or the Lander or any other person or entity, be and becoma subjecttc -~
thls Mortgage and the lien hereof. In conslderation of Lender making the Loan as aforesaid, and to secure the same indebtednass and obligations - -
set forth above, Borrowsr hereby grants, bargains, salls and conveys 1o Lander, on the sama terms as set forth In this Mortgage and intended tcbea
part hersof, all such after-acquired property and estates. |

1.10 Additional Securlty. The Lender shafl also have and Is hereby granted a security interest in all monies, sacurtties and other property
of the Borrower, now or hareafier assigned, held, recelved, or coming Into the possession, control, or cusiody of the Lender by or for the account of the
Borrower (Including indabtedness due from the Lander to the Borrowar, and any and all claima of Borrower againat Lander, at any time axisting) whether
expressly as collateral security, custody, pledge, transmission, collaction or for Any other purposse, and also upon any and all deposit balances, including
any dividends declased, or Interest accruing therson, and proceeds thereof. On an Event of Default, the Lendsr may, in addition to any other #ights
provided by this Morgage or any other of the Loan Documents, but shall not be obligated to, apply to the payment of the Nota or Other indebiedness
secured hageby, and in such manner as the Lender may determine, sny such monles, securities or cther propeny held or controlled by the Lender. No
such applleaflon of funde shall, unless othsrwise expiessly agreed by the Lender in writing, reduce, alter, delay or otherwise affect any regulany
scheduled payment with respect te the Nots or such Other Indebtedness or obligationa.
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1.11 Leases Affscting Morigaged Property. The Borrower shall comply with and obsarve is obligations as landliord or tenant under all
Isases aftecting the Mortgaged Property or any part thereol, W requested by Lender, Borrower will kirnish Lender with exectited copies of all leases now
or hereatter creatad on the Mortgaged Property; and all leases now or hersatter enterad into will be In form and substance subject to the approval of
Lander. Borrower will not accept payment of rent more than one {1} month In advance without the axpreas written consent of Lander. N requested by
the Lender, the Borrower wlll execute and dellver 1o Lender, as additional security, such othar dacuments as may be requasted by Lender to further
svidence the assignment to Lender hersunder, and to assign any and ali such leases whether now existing or hereafter created, including, without
imitation, sl rents, royalties, lasues and profits of the Morigaged Property from time 40 time accruing. The Borrower shall not cancel, surrender of
maodify any leases affscting the Mortgaged Property or any part thersof without the written consent of the Lendar.

1.12 Expenses. The Borrowsr will pay or reimburse the Lender for ail reasonahble attorneys’ faas, costs and sxpenses incurred by the Lander
in connectlon with the collection of tha indabladness secured harsby or the anforcement of any rights or remedies provided for in this Morgage, In any
of the Loan Docurnients or the Other Indebtedness Instruments, or as may otherwiss be provided by law, or incurred by Lender in any procesding
invelving the estate of a decedent or an insolvent, or in any action, procesding or dispute of any kind In which the Lender is made a party, or appears

|
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as party plaintiff or defendant, affecting this Mortgage, the Note, any of the Loan Documents, any of the Other indebiednaess instrurnenty, Bocrower or
the Morigaged Property, Inciuding but not limited to the forscloaurs of this Martgage, any condemnation action Mvnimﬂu Morigaged Property, any
environmantal condition of or affecting the Mortgaged Property, or any action 1o protact the security herecf, and any amounts pald or Incurred by
the Lander shall be added to the indebtedness sscured hersby and shall ba further secured by this Mortgage.

1.13 Performance by Lander of Defaults by Borrower. X the Bum!nwr shall default In the paymeni of any tax, lien, assessment or charge
Iwvied or asseased agalnst the aged Property, or otherwise described in Paragraphs 1.04 and 1.05 herect; In the paymant of any uiility charge,
whether publio or private; In the payment of Insurance premiums; In the procurement of insurance coverage and the delivery of the insurance policies
raquired hersunder; or in the performance or cbasrvance of any other covenant, condition or tarm of this Mortgage, of the Note, of any of the Loan
Documents, or of any of the Other Indebiedness instruments, then the Lendar, at its opticn, may perform or cbserve the same; and alf paymaents madse
for costs or expenses Incurred by the Lander in connection therewith shall be secured hereby and shall be, without demand, immaedigtely repaid by the
Borrower to the Lender with interest therson calculated In the manner and at the rate set forth in the Note, pius two p-runt:?t points (2%). The Lender
shall be the sols judge of the legality, valldity and priority of any such tax, lien, assesament, charge, claim and pramium, of the neceselty for any such
actions and of the amount necesaary to be paid in satisfaction thereof, The Lender is hereby smpowersd to snter and {o authorize others to entar upon
the Morigaged Property or any part thereof far the purpose of performing or abgerving any such defaufted covenant, condition or term, without thershy
becoming llable 1o the Borrower o¢ any person in posssssion holding under thy Borrowsr for trespass or otherwise.

1.14 Books and Records. The Borrowss shall keap and maintaln at ) imes full, true and sccurate books of accounts and records, adequsts
to refiect correctly the results of the operation of the Mortgaged Proparty. Upon'request of the Lender, the Borrower shall furnish to the Lender {) within
ninety (90) days after the end of the Borrower's flscal yesr & balance shaet and a statemant of income and expensas, both in reasonable dedali and form
satisfactory 1o Lendsr and certified by a Certified Public Accountant, and {Ji) within ten (10} days after requast therefor from Lender, a rent scheduls of
'tl'ﬂ::t I:lhartgugl:ﬂ Pénplnr. certfled by the Borrowsr, showing the nama of each tenant, and for sach tenant, ths space occupied, the leass explration date
and the rent : |

1.15 Estoppel Affidavits. The Borrower within ten (10) days after 'glh‘l'ﬂ'l:ll"l request from the Lender shafl furnish a writien statement, duly
acknowladged, satting forth the unpald principal of and Interest on the Note and Other ndebtedness and whether or not any ofisets or defenses exist
against any principal and interest. i

1.1 Allenation or Sale of Morigaged Property. The Borrowsr m'm not sell, assign, mortgage, encumber, grant a security interest bn o
otherwlse convey all or any part of the Mortgaged Property, of any of the rents thereof, without obtaining the sxpress writien consant of the Lender at
loast thirty (30) days prlor to such conveyance. ¥ Borrower should sell, assign, mortgage, encumber, grant a securlty interest In of convey all, or any
part of, the Morigagad Property, or any of the rents thereof, without such consant by Lender, then, In such event, the entire balance of the indebledness
{including the Loan and ail Other Indebladness) secured by this Mortgage and all lnterest accrued thereon (or such parts as Lender may sloct) shall
without notlce become due and payable forthwith at the option of the Lender. .

1.17 Environmental Matters. Borrower represenis, warrants and «:Ilvonanu as follows:

I

() No Hazardous Materials fherainatier defined) have baen, ars, orwill be while any part of the Indebiadness secured by this Mortgage
remalns unpaid, contained in, reated, stored, handled, located on, discharged from, or disposed of on, or constiiule & part of, the Mortgaged Property.
An used herein, the term "Hazardous Materials® include without limitation, any asbestos, urea formaidehyde foam insulation, flammable exploalves,
radioactive materiais, hazardous materlals, hazardous wastes, hazardous or toxic substances, or related of unrelated substances of materials defined,
regulated, controlled, Hmited of prohibiied In the Comprehensive Environmental Responss Compensation and Uabllity Act of 1080 (CERCLA}, as
amended (42 U.5.C. Sections 9801, et ge4.), the Hazardous Materials Transporiation Act, as amended (48 U.5.C. Sections 1801 et aeq.), the Resource
Conservation and Recovery Act (RCRA), as amended (42 U.S.C. Sections 6901, of eq.), the Clean Water Act, as amended (33 U.S.C. Sections 1251, et
88q.}, the Clean Alr Act, as amended {42 L.S.C. Sections 7401, ot 8eq.), the Toxic Substances Control Act, as amended {15 U.5.C. Sections 2501 f se4q.},
and in the rules and ragulations adopted and publications promulgated pursuant thereio, and In the rules and regulations of the Occupational Safety
and Health Administration (OSHA) pertalning to oocupational axposure 1o asbesios, as amended, of in any other fedaral, state or socal environmental
law, ordinance, rule, or regulation now or hereafter In effect;

b) No underground storage tanks, whether in use or not In ul:l are located in, on or under any part of the Morigaged Property;

|
Al of the Morigaged Proparty compliss and will comply in sl respacts with applicable environmaental laws, rules, reguiations, and
court or administrative orders; i
Thare are nc pending claims or threats of claims by prlvmlnr govemmantal or administrative authorities relating to snvironmental
impalrment, conditions, or regulatory requirements with respect to the Morigaged Property; and

{a) Borrowsr shail give immadiate oral and written notice to Bank of its receipt of any notice of a violation of any law, fule of regulation
covared Yy this Paragraph 1,17, or of any notice of other claim refating to the snvironmental condition of the Mongaged Property, of of it discovery of
any matter which would make the representations, warranties and/or covenants harein ta be inaccurate of misisading in any respsct.

Borrower hereby agress to indemnify and hold Lender harmisas from all loss, cost, damags, claim and expense incurred by Landasr on account
ot (i) the violation of any representation, warranty or covenant sat forth In this Paragraph 1.17, () Borcowsr's failure to perform any obligations of this
Paragraph 1.17, (Ui} Borrower's or the Mortgaged Property’s failure to fully comply with all environmental laws, rules and regulations, o with all
pccupational health and safety laws, rules regulations, or (iv) any other matter related to environmental conditions on, under of affacting the
Mortgaged Property. This indemnification shall survive the cicsing of the Loan, payment of the Loan, the exercise of any right or rernedy under any Loan
Document, any subsequent sale o transfer of the Morigaged Property, and all similar o related svents or cocurrences.

|
ARTICLE I’
ASSIGNMENT OF RENTS AND LEASES

201 Assignment. Emmwtr.hmnﬂdﬂlﬂmnfundﬂ'lmwém Loan as aforesakd and for other good and valuable consideration,
and to securs the prompt payment of same, with the Interest thereon, and any extensions, renswals, modifications and refinancings of sama, and any
charges herein incurred by Lender on account of Borrower, including but not Bmited to attorneys’ fees, and any andl alk Other indsbtadness, and turther
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the Other indebiedness instruments, does hunl:; aall, assign and transfer unto the Lender all leasea and subleases of ali or of the Morigaged
Proparty, including without iimitation thoss leases, i any, specifically described on an exhibit io this Morigags, and all tha rents, ssuse. and
profits now due and which may hereafter become due under or by virdue of any such Jease, whether written or verbal, or any letting of, or of any
agreement for the use or ocoupancy of the Morigaged Property or any part thereof, which may have been hereiofore of may be hereafter made or
agreed to or which may be made or agresd ic by the Lender under the powers 'herein granted, it being the intention of the parties 10 hereby sstabiiah
an absolute transfer and assignmant of all the sald leases, subleases and agresments, and all the avaiia therect, 10 the Lender, and the Borrower does
hereby appoint irrevocably the Lender its trus and lawful attorney in e name and stead {with or without taking possession of the aforesald Mortgaged
Property as hareinafter provided), to rent, lease or let all or any portion of the Merigaged Property o any party or partiea at such rantal and upon such
term, in ita dlscretion a8 it may determine, and to collect all of sald avalls, rents, issues and profits arlsing from or acciuing at any times hereaftar, and
all now due, or that may hereafter become dus under sach and all of the léases, subleases and agreemaenis, writtén or verbal, or othar tenancy existing
or which may herealter exist on the Morigaged Property, with the same rights and powers and subject 10 the same immunities, exoneration of liability

:::I rﬂﬁ:“ of recourse and Indsmnity as the Lender would have upon taking possession of the Mortgaged Property pursuant to the provisions herainafter

2.02 Prepayment of Rent mmmmwmmolmﬂmmmm”ﬂﬂhpﬂdbywpcmnhpmubnﬂ
any portion of the Morigaged Property for more than one instaliment In advance and that the payment of none of the rents to accrus for any portion
of said Morigaged Property has been or will be walved, released, reduced, or discounted, or otherwise discharged or compromised by the Borower.
The Borrower waives any right of setofl agsinst any person in possession of any n of the Mortgaged Proparty. The Borrower agrees that it will not
assign any of the rents or profite except 1o the purchaser or grantes of the aged Property.

|

:.n:‘ Not Morigages In Possession; No Liabliity. Nothing hersin contained shall be construsd as constituting the Lender 23 “mortgages
in posgession® In the absence .0f the taking of actual possassion of the Morigaged Property by the Lendar pursuant to the provisions herelnafter

contained. In the exercise of the powers hereln graniad the Lender, no liabliity shali be asserted or enforced against the Lender, ail such liability being
axpressly walved and released by the Borrower. F

.04 Present Assignment. Although It Is the Intention of the parties that this assignment of rants and leasss shail ba & present
assignment, it is sxpressly understood and agreed, anything herein contained to the contrary notwithatanding, that the Lendsr shall not exercise any
of the rights and powers conferred upon it in this Articie Il until and unless an Event of Default shall occur under this Morgage.

2.08 No Obligation of Lender Under Leases, The Lender shall not be obligated 1o perform or dlscharge, nor doss it hersby undertake
to perform or discharge, any obligation, duty or lisbility under any leases, subleases or rental agresments relating to the Mortgaged Proparty, and the
Borrawer shall and does hareby agres to indsmnify and hold the Lender harmiess of and from any and all liablilty, loss or damage which it may or might
Incur under any leases, subleases or agreements or under or by reason of the assignment thersof and of and from any and all claims and demands
whatscever which may be assarted agalnat it by reason of any alleged obligations or undertakings on its part fo perform or discharge any of the tsrms,
covanants or agreemants contalnad In sald leases, subleases or agresments, Should the Lender incur any such labillty, loss or damage, under sald
leases or under or by reason of the assignment thereof, or in the defensa of any claims or demands asseried against the Lander in connactlon with any
one or more of sald leases, subleases or agresments, the Borrower agrees 1o rejmburse tha Lender for the amount thersof, inciuding costs, expenses
and reasonable attorneys’ fess Immediately upon demand, and untll the same are fully reimbursed by the Borrower, all such costs, sxpenses and
attornoeys' fees shall be secured by the assignment hersunder and by thia Jags.

2.08 Instruction 10 Lessess. The Borrowsr does fusther specifically authorize and instruct each and every prasent and future lesses,

tenant, sublessee or subtenant of the whole or any part of the Mortgaged Property to pay all unpald rental agreed upon In any lease, sublease or

tenancy to the Lender upon receipt of demand from saki Lender 1o pay the sAne, ,
. 2.07 Default (Assignment}. Upon the occurrence of any Evant oJ Default, as desciibed in Par 4.01 of thia Mortgage, then Lender
shall have all sights and remedies set forth in Article IV or sisawhers mymi: Mortgage. ¥ *graph

1

ARTICLE I
SECURITY lGHEEE“EHT

E
. 3.01 Grant of Seourity Interest. Borrowar {the "debtor® for purposes of the Uniform Commaeicial Code), in consideration of Lender's (the
securad party” for purposes of the Unlform Commarclal Code) making the Loan as aforesakd and for other good and valuable consideration, and to
ssoure the prompt payment of same, with the Interest thereon, and any extensions, renswals, modifications and refinancings of sama, and any charges
hereln incurred by Lender on acoount of Borrower, including but not imited 10 attorneys’ fees, and any and all Other Indebtednass, and further 1o sacure
the parformance of the covenants, conditions and agresments hereinatter ast forth and set forth in the Note, in the Loan Documents, and in the Other
Indebtadnass Instrumaents, does hersby grant to Landar title to and a security interest in such portlons of the Movtgaged Proparty the sacurity intersat
in and disposition of which ls governed by the Uniform Commercial Code ithe 'Fnllltnul"}.

3.02 Definitions. Al terms used herein which ars defined in the Alabama Uniform Commaercial Code (the “Uniform Commarcial Code”)
shall have the sama meaning herein as in the UnHorm Commarcial Cods uniess otherwise indicated herein.

3.02 Financing Statements. No financing statement covering nnyl Collateral or any procesds thereof is on file in any public office, sxcept
for financing statements spacificaliy set forth on an addendum attached hareto, if any, and exospt for the financing statements axscuted by Borrower
and Lender. At the Lender's request, tha Bomower will Join with Lender in executing one or more financing statements pursuant to the Uniform
Commerclal Code In form satistactory 10 the Lendar, and wilt pay the cost of filling the sarne in all public offices wherever filing is desmed by the Lender
io be necesaary or desirable. The Borrower authorizes the Lender io prepare and to file financing statements covering the Collateral signed cnly by the

Lender and to sign the Borrower's signature to such financing statements In jurisdictions whare Borrowar's signature is required. The Borrower promisss

ic pay to tha Lender the feas inourred In filing the financing statements, in¢luding but not imited to mortgage recording taxes payable in connection
with filings on fixtures, which fees shall become part of the indebisdness secured hereby,

3.03 Representations of Borrower {Collateral]. With respect #o all of the Collateral, Borrower veprasents and warrants that:

(n) The Collateral Is used or bought primarily for business mﬁu:;
j
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i the Loan is & construstion loan, the Coliateral is baing acquired and/or installed with the procseds of the Nots which Lender may
disbursa directly 10 tha seller, contractor, or suboontrector;

o) All the Colistersi wiil be kegt st the address of Borrowst shown In Paragraph 5.07a) ur.ﬂnnt.ltﬂ'llmd&roponyﬂnuribnd In
Exhibit A hereto. Borrower shall pramptly notify Lander of any changs in the (lo-u-lﬂnn of the Collateral. Except for transactions in the ordinary course
of Borrower’s business, Borrower, its agents of amploysss will not remove the Collaterat from said location without the prior written consent of the
Lender; :

i certificates of titie are issued of outstanding with respect 1o any of the Collateral, the Borrower shall cause the Lender's Interast
to be properly noted thereon; and '

{e} Borrower's name has always besn as set forth on the first page of this Morigage, except as atherwise disclosed In writing to the
Lencder, Borrower shall promptly advise the Lender In writing of any changs In Borower's nams.

3.04 Assignment of Liablilties. ¥ at any tims or times by sale, assignment, negotiation, pledge, or otherwise, Lender transfers any of
all of the indebtedness or instrumaents seoured hereby, such transfer shall, unless atherwise In writing, carry with it Lender's rights and remedias
hereunder with respect to such Indabtedness o instruments transfemed, and thp transferes shall become vestad with such rights and remedies whathar
or not they are spacifically referred to In the transfer. ¥ and to the extent Lender retaing any of such indebiedness or Instrumants, Lender shall continue
to have the rights and remaedies herein set forth with respect thereio.

3.05 Default (Security Agresment}. Upon the cocurrenos of any Event of Default, as desoribad in Paragraph 4.01 of this Morigage, then
Lender shall have all rights and ramedies set forth in Article IV or sisewhaere in this Morigage.

ARTICLE IV
EVENTS OF DEFALLT AND REMEDIES

4.01 Event of Default. mwwqm-ﬂr.mmmmmhMm,ﬂwﬂmunﬂummmmmmnummynm

or more of the followlng events or clrcumastances: 1

[ﬂ Faliure by the Borrower 10 pay as and whan due and plyibi- any instatiment of principal, Interest or #scrow deposit, or other charge
paydbis under the Note, this Morigags or under any other Loan Document; or

(b} Fallure by the Borrower to duly cbsarve any other covenant, condition or of this Morigage, of the Not, of any of the Loan

- Docurnents, or of any of the Other Indebtedness Instruments, and the continuance of such fallure for ten {10) days of more; of

a veluntary patition in bankruptoy or the Borrower's or any such guarantsr's adjudication as & bankrupt or insolvent, of the filing by the Borrowsr or sny -

-~
<

i
g
2

g

{¢)  Theflling by the Borrower of any guarantor of any indesbledness secured hereby or of any of Borrower's obligations hereunder, of

auch guarantor of any petition or answer sesking or aoquisscing kn any reorganizatibn, arrangament, compontiion, readjustmaent, liquidation, dissclution

or simitar rellef for Itself under any present or future federal, state or other statute, law or regulation relating $o bankruptey, Insolvency of other relief for

debtors, or the Borrower's o any such guarantor's sesking or consenting 10 or acquisscence in the appointmant of any trustee, receiver or flquidator

of the Borrower or any such guarantor or of all or any substantial part of the Morigaged Property or of any or all of the rents, revenues, issues, earnings,

profits or Income thereof, or of muruﬂ or estate therein, or the making of any general assignment for the benefit of creditors or the edmission in
® ,

writing of its inabillty 1o pay its generally as they becoms due; or

. | N
| {d) The entry by a court of competant Jurisdiction or any order, judgment, of decrae Epproving & petition fllec againat the Borrowsr or
any guarantor of any of the indebtedness sacured heraby or of any of Borrower's obligations hereunder, seeking any reorganization, atangsmaent,
composition, readjustment, iquldation, dissolution or similar relief under any present of « {eleril, state or other siatute, law or regulation relating
to bankruptcy, Insolvency of other rellef for debtors, which order, jJudgment or decres rernaing unvacated and unstayed for an aggregate of thirty (30}
days {whether or not consecutive) from the date of sntry thereof, or the appointment of any trustes, receiver or liquidator of the Borrower or any such
uarantor or of all or any substantial part of the Mortgaged FProperty of of any or all of the rents, revenues, Issuss, earnings, profits or Income thereo!,

or of any interest or estate thereln, without the consent or acqulescence of the Barrower and/for any such guarantor which appointment shail ramain
unvacated and unstayed for an aggregate of thirty {30) days {whethar or not consacutive); or

{®) Thae flilng or enforcemaent of any other mortgage, lien or |qnmmhfm on the Mortgaged Property or any part thareof, or of any
intarest or estate thersin; or | . :

{0 HmyportinnnimlMorumodl-"ropmylilhmhmdn!rut-,ﬂumnunlnn-nhdahuﬂundﬂmhhmumm:tmmmt
creating the estate. i

4.02 Aoceleration of Maturity. ¥ an Event of Defauit shall have Lmurr-d, then the entire balance of tha indabledness (inciuding but not
limited o the Loan and the Other indebtedness) secured hereby (or such parts as Lander may slect) with interest accrued thereon (or such parts as
Lender may alsct) shall, at the option of the Lender, bacome dus and payabils without notice or demand, time beiag of the essence, Any cmission
on the part of tha Lander 10 sxercise such option when sntitled to do 0 shali not be conaidered as & waiver of such right.

4.03  Right of Lender 1o Enter and Take Possession. |

(=) i an Event of Default shall have occurred and be continuing, the Bomrower, upon demand of the Lender, shall forthwith surrendar
t0 the Lender the actual possession of the Morigaged Property, and if and 1o the extent parmitted by law, the Lender or its agents may snter and take
and maintain possession of ail the Morigaged Property, together with all the documents, books, records, papars and accounts of the Borrower or then
owner of the Mortgaged Property relating thereto, and may éxclude the Borrowsr and its agents and empioyees wholly tharefrom.

{b) Upon every such sntering upon or taking of possaession, thcl Lender, as attorney-in-fact or agent of the Borowst, Or In its own narms

as morigages and under the powers hareln granted, may hold, store, use, operate, manags and control the Mortgaged Property (or any portion thereo!
selecied by Lender) and conduct the business thereof sither personally or b'( its agents, and, from time to ime {i) make afl necessary and proper
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malntenance, repalirs, rerewals, repiacemsnts, additions, bettermenis and improvemnents thereto and therson and purchass of otherwise acquire
additlonal fixtures, parsonalty and other property; (il) insure or kesp the Mortgaged Property {or any portion thereof selected by Lender) insuced: il
manage and operats the Mortgaged Proparty {or any portion thereof se by Lendar) and exercisa afl the rights and powars of the Borrowsr in its
narme or otherwlise, with respect to the same, inoluding legal actions for the revovery of rent, logal dispossassory actions agalnst tenants holding over
and legal actions in distress of rent, and with full power and authority to cancel or terminate any lease or subleass for any cause or on any ground which
would sniitle the Borrower to cancel the same, and to elect to disaffirm sny lease or sublease made subssquent to this age or subordinated to
the llen heieot; {iv) enter into any and all agresments with raspect to the sxerclss by othars of any of the powers herein granted the Lender, all as the
Lender from time to time may determing to be to its best advantags; and the Lender may colisct and receive all the incomse, revenues, rents, issues and
profits of the Mortgaged Property (or any portion thereof selscted by Lender), including those past dus as well as those accruing thereafter, and, atter
deducting {as) all expensea of taking, holding, managing, and operating the Morigaged Property {(inciuding compensation for the services of all persons
employed for such purposes); (bb) the cost of all guoh maintenance, repairs, renewals, replacements, additions, batterments, improvermnents and
purchasss and acquisltions; (oc) the cost of such insurance; (dd) such taxes, assesaments and other charges prior to this Mortgage aa the Lander may
determine to pay; {se) other proper charges upon the Morigaged Property or any part thereof; and {if) the reasonable compensation, expenses and
disburssments of the attorneya and agents of the Lender: shall apply the rerainder of the moneys 36 recelved by the Lender, first to the payrment of
accrued interest under the Note; second 1o the payment of tax deposita required In Paragraph 1.04; third lo the paymant of any other sums required
to be pald by Borrower under ihis Morigage or undsr the Loan Documents; fourth to the paymaent of overdus nstaliments of principal on the Note; fifth

to thw{?lnt of any sums due under Other indebtadness Instruments, whather principal, interest or otherwise; and the balance, i any, as otharwise
rédqu law. . ’ '

o} Wl'nnqr.r;r‘ ol such Events of Defauit have been cured uld satisfied, the Lender may, at s option, surrsnder possession of the
Martgngu‘ roperty 1o the Borrower, or to whomsoever shall be entitled to possassion of the Mortgaged Property as & matter of law. The same right
of taking possession, however, shall exist if any subsequent Event of Default shall ocour and be continuing.

|
4.04 Hecelver. 2 |

I
¥ an Event of Default shall have coourred and be continuing, the Lander, upon application 1o a couwrt of compstent jurisdiction, shall
be entitled, without notice and without regard to the adequacy of any security

the Indebtedness hersby secured or tha solvency of any party bound
for its payment, to the a

polntmant of a recelver 1o take possession of and to opsrate the Mortgaged Froperty and to collect the rents, profits, lssues,
royalties and revenues thereof. !

{d) The Borrower shall piy to the Lendsr upon dlmuﬁ ak ném and expanses, including receiver's fees, attorneys’ fess, costs and
agent's compensation, Incurrsd pursuant to the provisions contalned in this angraph 2.04; and alf such expenses shall be secured by this Morigags.

|
4.08 Lender’s Power of Enforcdment. ¥ an Event of Default shall have cocurred and be ocontinuing, the Lender may, either with or
without entry of taking possassion as hereinabove provided or otherwise, proceed by suit or suits at law or ln equity or any other appropriate procasding

or remady {a) o enforos payment of the Note;"(b) to foreclose this Morigage; {¢) to anforce o exarcise any fAght under any Other Indebtedness
Instrurmnent; and (d) 1o pursus any other remiady available to Lendey, ail as the Lender may elect. '

I *
4.08 ts of a S8ecured Party. Upon the oocurrence of an Event of Default, the Lender, in addition to any and all remadies it may have
or exercise under this Mortgage, the Note, the Loan Documents, the Other Indebiedness Instruments or under appiicable law, may immediately and

without demand, sxerciss any and all of the rights of a sscured party upon default under the Uniform Commaercial Code, alf of which shall bs curnula-
live. Such rights shall include, without fimitation: It

‘ . -

{:A The right to take possession of the Collateral without judiciil process and to enter upon any premises where the Collateral may be
locaied for the purposes of taking pozsession of, ssouring, removing, and/or disposing of the Collateral whhout interfersnce from Borrower and wihout
any llabllity tor rent, storage, utliities or other suma: { .

) The right to sell, lease, or otherwise dispose of any or all of the Collateral, whether in its then condition or afier further processing
or preparation, at public or private sale; and unless the Collateral Is parishable or threatens to decline speedily in value or is of a type customarily sold
©on & recognized market, Lander shall give to Borrawer at teast ten {10) days’ prior notlce of the ime and place of any public sale of the Collateral of

of the time after which any private sale or other intended disposition of the Collateral is to be made, all of which Borrower agrees shall be reasonabls
natice of any sale or disposition of the Collateral: :

(c) The right to require Borrowsr, upon request of Lender, 1o asssmbie and make the Collaters) avallable to Lender at a place reasonably
convenlent to Borrower and Lender; and

{d) The right to notify scoount debtors, and demand and receive payment therefrom.

y10 sifectuate the rights and remedies of Lender upon dsfault, Bosrowsr does hereby imevocably appoint Lender atiorney-in-fact for Borrower,

with full ‘power of substitution to n, execute, and deliver any and afl instrumants and documents and do all acts and things o the same extent as
Borrower could do, and to sall, gn, and transier any collateral to Lendsr or any other party.

4.07 Power of Sale. ¥ an Event of Default shall have oocurred Llll'ldll' may sell the Morigaged Property to the highest bidder at public
auction In front of tha courthouse door In the county or countles, as may be required, whers the Morigaged Property is located, sither in person or by
auctioneer, after having first glven notica of the time, place and terms of sale, together with a descrdption of the praperty 10 be scld, by publication once
a week for three (3} successive weeks prior o sald sale in some newspaper published In sald county or countias, as may be requirsd, and, upon
payment of the purchase monasy, Lender or any person conducting the sale for Lander ls authorized to execute to the purchager at said sale a deed to
the Mortgaged Froperty so purchased. Lender may bid at said sale and purchase the Morigaged Property, or any pan theraol, if the highest bidder
therefor. At the foreciosure sale the Mortgaged Property may be offersd for sale and so0id as & whole without first offering it in any other manner of may
ba offered for sale and sold In any other manner as Lender may slect. Tha provisions of Paragraph 4.06 of this Morigags shall apply with respect to
Lander's enforoemaent of righta or interests in personal property which constitutes Morigaged Property hersunder.

4.08 Application of Foreclosure or Sale Proceeds,
pursuant to Paragraph 4.08 shall be applied as follows:

The Ml of any foreciosure sale pursuant to Paragraph 4.07, of any sale
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{n) First, to the costs and expenses of (I} retaking, holding, iﬁrinu and processing the Collateral and preparing the Coliateral or the
Mortgaged Property (as the case may be) for sale, and {ii) making the sale, inoluding a reasonable attorneys’ fes for such services as may be nacessary

in the collection of the indebtedness secured by this Morigage of the iomlmqr- of this Morigage;
L

{b Second, 10 the repayment of any money, with interest thereon 1o the date of sale at the applicable rate or rates specified in tha Note,
this Mortgage, the Loan Documaents or the Other Indebtedness instruments, ag applicable, which Lender may have pald, or beacome Hable to pay, or
which it may then be necessary to pay for taxes, Insurance, asssssments or other charges, liens, or debts as hereinabove provided, and as may be
provided In the Note or the Loan Documents, such repaymaent to be applied in the manner determined by Lender;

<) Third, to the payment of the Indebtedness (inciuding but ||'mt Bmited to the Loan, and the Other indebtadness) secured heraby,
with interest to date of sale at the applicabis rate or rates specifisd in the Note, this Mortgage, the Loan Documents or the Other indebiedness
Instrurnents, as applicable, whether or not all of such indebtedness I3 then due;

{d) Fuurth.mlbﬂm.ifmy,mﬂlh-pllduprwldadbyh#v.

4.09 Lender's Option on Foreclosure. Al the opilon of the LorLdor this Mortgage may be foracicsed as provided by law of In #quity,
In which svent a reasonable attorneys’ fee shall, among other costs and expenases, be aliowed and pald out of the procesds of the sals. In the svent
Lender exercless ite option to foreciose this Morigage in equity, Lender may, af its option, forecioss this Mortgage subject to the rights of any tenants
of the Mortgaged Property, and the failure to make any such tenants pariles defendants io any such forsclosure procesding and to foracioss thelr rights
will not be, Nor be asserted 10 be by the Borower, a defanse to any proceedings instituted by the Lender & collect the sums securad heraby, of 1o
collact any deficlency remaining unpaid after the foreclosure sals of the Morigaged Property.

4.10 Walver of Exemption. Borrowec walves all rights of sxemption partaining to real or personal property as 10 any Inclebiedness
secured by or that may be secured by this Morigage, and Borrower walves the benefit of any statute regulating the obiaining of a deficlency judgment
or requiring that the valus of the Morgaged Property be set off against any part of the indebtednaess secured hereby.

4.11 Suits 10 Protect the Morigaged Property. The Lander :hjtll have power (a) to institute and maintain such sults and procesdings
a8 It may deem sxpedient to prevent any impalrment of tha Mortgaged Property by any acts which may be unfawful or in violation of this Merigage, (b)
to presarve or protect its interest In the Mortgaged Property and in the incoms, revenuss, rents and profits arlsing therefrom; and {c) to rastrain the
enforcamaent of or compliance with any legislation or other governmental enactment, sule or arder that may be vnconstitutional or otherwise invalid, i
the enforcement of or compllance with, such enactment, rule or order would Impalr the security hereunder or be prejudicial to the intarast of the Lender.

4,12 Borrower 1o Pay the Note on any Default in Payment; Application of Moneys by Lender. if default shall be mads in the payment
of any amount due under this Mortgage, the Note, any of the Loan Documaents or any of the Othar indebtedness Instruments, of if any Event of Default
shail ocour under this Morigage, then, upon demand of the Lender, the Borrowar shall pay to the Lender the whole amount due and payable under the
Nota and under all Other indsbtsdness instruments: and in case the Borrowsr shall fall 1o pay the sama forthwith upon such demand, the Lender shall
be entitied to sue for and to recover judgment for the whols amount so due and unpaid together with costs, which shall include the reasonable
compensation, expenses and disbursernants of the Lender's agents and attornays.

da 413 Deiay or Omission No Walver. No delay or omission of the Lander of of any holder of the Note to exercise any right, powar or

(Y gn) remedy accoiuing upon any default shall exhaust or Impair any such right, power or ramedy or shall be construed to be & walver of any such default, or

spm={ acquiescence therein; and svery right, power and remedy given by the Note, this Morigage, the Loan Documents, or the Other indebtedness Instruments
§ to the Lender may be axerclssd from time fo time and as cften as may be desmed expedient by the Lender,

o~ .14 Mo Walver of One Default 1o Affect Ancther. No walver of any default hereunder, under any of the Loan Documents, of undar any -
of the Other Indebtedness Instrumenis shall extend to or shall affect any subssquent or any other then existing default or shall impair any rights, powers
or remediss consequant thereon. | )
¥ tha Lendier [a) grants forbearance or an axtension of time for the paﬁmnt of any indebtednass sscured hereby; (b) takes other or additional
security for the payment thersof; o) walves or doss not exercise any right granted herein, in the Note, in any of the Loan Documents, of in any of the
Other indabtednass tnatruments; (d) releases any part of the Morigaged Property from this Mortgage or otherwise changes any of the 1erms of this
Mortgage, the Note, the Loan Documents or the Other Indebtedness nstruments; {8} consents to the filing of any map, plat, or replat of or consants to
ihe granting of any easement on, all or any part of the Morigaged Propsrty: of {f) makes or conssnts to any agresment subordinating the prioiity of this
Morigage, any such act or omission shall not release, dischargs, modity, change, or affect tha original llability under this Morigage, the Note, the Loan
Documents, or the Othar Indebisdness Instruments of the Borrower or any subsequant puichaser of the Mortgaged Property or any part thereof, or any
maker, co-signer, endorser, surety or guarantor; nor shall any such act or omission preciude the Lander from exercising any sight, powsr of privilege
herein granted or Intended to be granted In the svent of any other default then mads of of any subsequant default, nor, except as otherwise expressly
provided in an instrument or Instruments sxecuted by the Lander shall the provisions of this Morigage be aitered thereby. In the avent of the sale or
transfer by operation of law or otherwise of all or any part of the Morigaged Proparty, the Lander, without notice to any person, corporation or other
sntity (exbept notice shall be ghvan to Borrower so tong as Borrower semaing liable under the Note, this Morigage and the Loan Documants) {8 hereby
authorized and smpowered 10 deal with any such vendes or transferee with refersnce to the Mortgaged Property or the indebtedness secured hereby,
or with reference 1o any of the terms or condlitions hereof, or of the Loan Doouments, as fully and 1o the sarme sxtent as it might deal with the orlginal
parties herelo and without in any way releasing or discharging any of the iabilities or underiakings hereunder.

215 Discontinuance of Praoceedings ~ Position of Partles, Restored. In case the Lencler shall have procesded to enforce any right
or remedy under this Mortgage by fereciosure, entry or otherwise, and such procesdings shall have been discontlnued or abandoned for any reason,
or shall have buen determined adverssly to the Lender, then and in svery such case the Borrower and the Lender shall be restorad 1o their former
positions and rights hereunder, and all rights, powers and remadies of the Lender shall continue as if no such groceeding had been taken.

4.18 Remaedies Cumulative. Na right, powsr, or remedy conlaired upon or ressrvad 1o the Lander by this Morigage Is Intanded 10 ba
exclusive of any other right, power or remady, but each and every such right, power and remedy shall bs cumulative and conourrant and shall be in
additlon to any other right, powsr and remady given hersunder, or under the Note, the Loan Documents, the Other indebtedness instrumants of now
o hareafter existing at law or in equity or by siatute,

Future Advance Mortgage
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8.01 Binding EMect. Wharever in this Morigage one of the paities hereto is named or referred to, the heirs, administrators, sxscutors,
successors, assigna, distributess, and legal and parsonal repressntatives of such party shall be included, and sl covenants and agresments contalned
In this Mortgage by or on behalf of the Borrower or by or on behalf of Lender shall bind and inure to the benefit of thair reapactive heirs, administrators,
axacutors, successors, assigns, distributess, and legal and personal representatives, whether a0 expreased or not. Notwithstanding the foregoing, the
Borrower shall not be entitied to aseign any of its rights, titles, and interest hersunder, or o delegate any of its obligations, Habilities, duties, or

responsibliities hersunder, and will not permit any such assignment or delegation to oocur fvoluntarily or involuntarly, or di |
the prior written consent of the Lender. o 9 s fuoluntarily untarlly, or directly of Indirectiy), without

B5.02 Headings. The heaciings of the articles, sectiona, pll‘lﬂl‘llphl and subdivisions of this Morigage are for convenlence of reference
only, are not to ba consldered & part hereot, and shall not imit or otherwise affect any of the terma hereof, “Hersin * “hersby,” "hereundar,” "heraot." and
other squivalent words or phrases refer to this Mortgage and not solaly to the particular portion thereof in which any such word or phirass Is usad, uniass

otherwisse z;;rly indicatad by ths doritext. ;
Gender; Number. Whenever the context 30 requires, the masculing includes the feminine and nauter, the ainguiar Includes the
plural, and the plural lnclud'n the singular. 9 | ’

I _
5.04 invalld Provisions to Alffect No Others. In case any one or more of the covenants, agreemaents, terms or provisions contalned in
this Martgage, In the Note, in the Loan Documaents, or in the Other indebiedness nstrumants shall be invalid, illegal or unnnfn'::anhli in any respect,

the validity of the remaining covenants, agresments, terme or provisions contalned hersin, and in the Nots, the Loan Documents and the Othey
Indebtedness instrumants shail be in no way affected, prejudiced or disturbed thereby.

|
5.05 Conflict In Loan Documents. In the event of conflict In the terms of any provision In this Mortgage, the Nots, the Loan Documents,
or the Other Indebtedness Instruments, the terms of the provision most fl'ln:l:hll 10 the Lender shall apply. o

|
8.08 Instrument Under Seal, This Morigage is given under the seal of all parties hereto, and It is intended that this b and shall
constliute and have the effect of a sealed instrument mdinng 1o law. Tz‘ Mortgage

B.07  Addresses and Other information, The following Information Is provided in order that this Morigage shall oomply with the
requirements of the Uniform Commercial Codae, as snacted in the Siate of Alabama, for Instrumants to be filed as I'Immln? staternents. Py

|
(a) Nams of Borrowsr (Debtor): d H 8, Inc.
© Address of Borrower: | 2166 FHighwa}r 31 South
. ¥
’ - : |
(b) Name of Lender (Secured Parly): CEHTIJL Bang of the South
Address of Lender: 701 South 20th Street
Birmingham, Alabgme 35233
oo . :ltonﬂon: Charles '*E:- Snipeas, IH :
Record Owner of Real Estate !
described on Exhiblt A hereto: . J .

5.08 Rider. Additional provisions of this Mortgage, if any, are set forth below or on a Rider atiached hereto and made & part hereot.

l.l + !
'.
]
|
|
m
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IN WITNESS WHEREOP, Borrower has causad this Mortgage 1o be -:-mnnd ardd effective as of the day and year ficst above written, afthough
actually executed on the date or dates reflected balow.

ATTEST:

Its:
WITNESS:

WITNESS:

STATE OF ALABAMA
COUNTY OF Jefferson

.LENDER (Mortgagee, Secured Party):

CENTRAL BANK of the SOuth

Real Estat;foicer

BOH_FIOWEH (Mortgagor, Debtor):

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

.
-

|, the undevsigned __  , anotarypu Lllc In and for said county In sakd state, haraby centify that

B.J. Jackson

, Is signed to the foregoing lnstrument and who is kno%m
that, baing Informed of the contents of such Instrument,
the same voluntarily for and as the act of sald

,whosename as Pres ident

of Crestwood Homes, Inc.

as such _©
cnrporat on

icer

IGwan under my hand and official seal this L@' day of @.ﬁﬁg% 191?_:’___.

[ Notarial Seat )

Future Advance Mortgage

l

A Nfeit d

- Notary Publlc

My Cmnmlsslon Expires: _ 74’! / 9]

:
i
i
1

to me, acknowledged before me on this d&'f
and wl‘th full authority, executed
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INDIVIDUAL ACKNOWLEDGMENTS

!

Given under my hand and officlal seal this ___ day of

[ Notaria! Seal |

STATE OF ALABAMA
COUNTY OF
l,

, 19

Notary Public

My Commission Explres: |

Given under my hand and officlal seal this day of .

{ Notarial Seal ]

L

wx J3dmee 159
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, 19

. Notary Public

I
My Commission Expires:

1
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, & notary public in and for sakd county in sald state, hereby certify that
) , whose name ______signed to the foregoing Instrument and
who known to ma, acknowledged befora me on this day, that, being informed of the contents of such instrument,
executed the same voluntary on the day the same bears date.

, & notary public In and for sald county in sald state, hereby certify that
, whose name _______signad to the foregolng instrument and
who known to me, acknowledged before me on this day, that, being informed of the contents of such instrument,
axecuted the same voluntary on the day the same bears qmﬂ.

-
-
-
-
_ *
. -
-
- il
+
- - -
- [ -
4 -
- e
- o —a
- = -
-
- 4 -
- [T
—
- oy, -
- L]
.
_— -
P

_II'* 1

L .___!.._.'{”'_._.-. P - - | e
dar ==

1.'_._.' ... ) a .
w

-

. 1L ™

“Ia
“a



o S0 = 2R EEEas R s =5 T I s 55 o R o o0 B e . o o e
L S : . ﬁ -'E"t.. R I DR : - T : SR Y - S R L o A A LTl i, G e ;*-'." AL A TO R
S , 6 s - ] . ATk - L A - L . ny - FL A, || . i T PR 7 T ' ; - . L L] H . 1 : LI R
._..-;..'..,--L.i--..i'_a.r-..r.ll'..:'rr :I:J I LR L T LA T ':._-.1-'..1.'--'..._- L S Y ‘:::.; Eﬁ' v, - :-LH.-H-IH-;: o X m&&-ﬂm& bt L;—ﬁﬁ 1&&". A o h‘.‘_ﬂl_'_'._r.:'._.._"" —
"'s.rk‘l‘t " ' ) - .'.- "". . . I:- .: LA | ..
'..- - . r .a_ i) ;'- - N, .. ' . L
[ .-;_,l":, 1 . r; -3 b ! . S . - . "l'l' . .
2L . . . " ; L : LT e r
ot B R Lo s ' vl X
L Lo | - S - e .
i . - A T . ' - '
s T S L ' i . X3 :
‘1!1'1:":?{ ] v ﬂ"&l:{. o= = o e . :
|‘I‘-'J{'h"' ’ i ,i
kY :

3
-
e P pENE e

o
1

r
L]

T

=
-

' o
-r .-I "I._.I-
Wt a : (e
LY
[
r

Ry
-1
- )
%
il:i-."i-?'
_1‘."'? Eh
A Tl
-
r
e L AT D e el R e i e et s Dl
. X Lo A T l,'.é"." ML ORI IR
i
L
s ‘_.--r
" o
s
- il mETL
1
+ o
-
L ™
—

h R "I_ ’
- . .'. L o -
i ¥ ] 1 A0 ! =
=, L AT ; i L J"irq- -
-.--ll- l r b il ‘
: H i 100 ! Al ol - X,
: : gl T T it - 1at
g ¥ : TS T . F Tam ks ; L Pt
- o : ; et v i = A
:;-:w. I . al - HYTL . i. Pyl i o B IJ.I-_.
H o . ' Fy Ry I . . - - i
.l"lhﬂr"'.‘- - - - "lﬁ - = ' " -
iy ! ¥ g TEFEY .l i : - wi |
A : e Leds - T -F L
SR - : AL L o Fhar
. s i r-.-'.h-_.l - . 15.!'"‘:" |4 1 it . - |.: _." .
. v T |.-I- F . et L " . .o -
LI S oanri < ""H:';,ff"-'. : S - '
. SR -L AL v -
o . .':.i'::':'.i;'.n - e . o L !
S e v . e S
N S e N e . -
. - . _1,_::.t'1." L -_"'._‘:l , . . -
o T - 3 . LT A
.-'."':' r._.\_ g -'i'!:' : i a, P
e RS - By |
St . 1 LN " T
.'.:' H F - -r ..'.'.i',- I. : L] |'. T ) ..
1.}k T N l'__\.l. 1] + iy .
Yy e v
2,... " ":r".t |L g e *
e LA . ’ = A, :
-;.-‘p C gy , ' ] _”._:- .
o s ._.-:..' “n . ‘ A 1 r
_-.‘l .',_‘. . . ._"? ._. . . -:
:‘_‘l '.'r." 1.!.. -Eh
II. . o , 'l;-‘ | ta .
1 . L} - .
1
N '

EXHIBIT A
-i Description of I.lortglagacl Property
|

Lot 6, according to the survey of Ghﬁnda-Terrace, 5th Sector,
as recorded in Map Book 14, Page 10, in the Probate Office of
Shelby County, Alabgma; being situated in Shelby County, Alabams.

Mineral and mining rights excepted. |
i
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