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OPTION TO PURCHASE
I/ We, _.ZJ Mo e 0!/ Q. I re . _hereinafter calied “SELLER', for and In
consideration of €L €= "’Mm / . {$ 1;2=5 ), the raceipt and
sufliniaﬁcy of which 1s hereby acknaﬁladgad. do{es) Harahy grant unto Willlamson oll Co.. Inc. or lts assignae, hareinafter callad “BUYER", an

axcluslva irrevocable option to purchase that certaln real estale localed in the éity of é"‘"’ L , County of SI“- f Lx .
Slete of _ﬁ\il%h P . togathar with all of tha hulldlnLl and Impmmiantu thareon, and all rights and appurtenances

thereunto apperlalning. more particularly described as follows, to wit: Thnd Procel, W kove Boof of B oy
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herelnafter cailed “the premisas” for the full purchase price of EQ"/.-_ ‘r"-‘ ol ’

$ ¥ .S; o> ), payable upon tender of the dead at ihe time of nlmﬂmg, upon all of the foliowing terms and conditions:

1. EXERCISE OF OPTION: Notice of BUYER'S elaction o purchass the ?fﬂlﬂliﬁl hareln described mustbe givento SELLER

Ha .
in writlng no later than 6:00 p.m. on the 13 day of _ _Mﬁ .ng A

if BUYER shall not have given such notice by such time, this Oplion shall terminate.

such extenslon provided a written request is recelved by SELLEA prior o tha expirglinncate-ortne pnmary pariod. &3\_

Conslidaration pald to seller for such gxies 18T fl ($ ). %lz'}
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2 SOILTESTS: SELLER wlil permit BUYER, at any lime after the date hareo!, and either before or after sxercise hereof, 10
make snglneearing studies, including sol! tests and borings on the premises to determine the sultability of the pramilees
lor BUYER'S proposed use. if such studies, tests or borings Indlcate conditions uneatisfactory to BUYER, in BUYER'S !
sola apinlon, BUYER may glve notice of such fact to SELLER and thareupon this Option shall terminate, SELLER shall
repay the amount paid for this Qption, and all other obligations hereunder or resulting from any prior exarcise hereof
shall end. |
)
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are not now zoned 8o as io permil BUYER'S ﬁmpmad uss thereol, | maly
he -

_ _ 2L R agrees, at SELLER'S expsnses 10 secure n' ld ﬂ'
guch zoning or zonlng variance of its premises as soor-ewTddsonably poasible. If proceedings to oblain a changs In
zonlng or zoning variancs are begun AN0RetCT plated by the dale specifisd as the last date on which this Option maybe

sxarcisad, ihe time for givingnotits of election to purchase hnraundqrr shall be extanded io a date two waaks after recaipt
ol notice by BWYEH tfrom SELLER that the proper zoning or variance has bean obtalned. If such zoning change or
—.TT-HF- - T e be Lle . g . axoloato o o e e ot ot - : . = - i gl FL
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5. POSSESSION: Possession will be givan upon dellvery of the deed, n‘;d SELLER will cause any Tenantsin possession to
. Yyacate the premises prior to such time. |

‘8. TAXES:Real estats taxes, whetheror not thendueor payable, shatl be proratedicihe date of closing. SELLER witl pay all
assassments of instailmants thereof which become due prior 10 the delivery of the deed.

7 PROPERTY LIABILITY ORLOSS: The sk of loss, damage 16, of destructio

n of improvements onthe p
with the SELLER until delivery of the deed. inthas e i s ki

remises shail rest
et

to such premises prior to dellvery of dead.
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emeuni-thoteal. SELLER shall bear all risk of public Hability with respect
i
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8. ADDITIONAL PARCELS: I BUYER cannoti, within thirly (30) day» after the data hereol, obtaln options or agresments to

l .
purchase q@ foat on _&L u_ | and baing a tract of which the

imendad premises are a part, on terms and conditions substantlally the same as thosa contained heraln, or, having
obtained such optlons or agreements, be unable of ynwilling for any reason set forth in such options or agresmants {0
purchase any of such additional parcels. BUYER may glve notice theraof to SELLER. Uponthe giving of such noticathls
Optlon and ail obilgations hereunder or resulting from the exerciss hereol, shallterminate and BUYER shall receive back
the sum paid for this Option. BUYER shal neveriheless have the right to purchase the premisas heraunder, whether or

nol ;. Tﬁﬂumhaﬂs the other parcels. TN

o | R 0, ..g_?ﬂ}f g0 7 i




|

'
H
.
.
1
I

|

g TITLE EVIDENCE AND SURVEY: Within 15 days after notice of the exercise of ihe option Ia given, SELLER shall at
. SELLER'S expense, submit to BUYER for examinalion by HUYEF. the 1ollowing Inlormation.

{e} Taxinformation showingthe currentstatus of taxes &nd the iInrr_nr:nunt of taxes pald for the current orimmediaie past
yoar, ' )

-

(b} A proposed full warranty deed or form deed;

BUYER'S siaclion, a repart of a tille Insurance company nr]jbindar;
{d) A current survey of the proparty prepared by & licensed surveyor showing all easoments, alldys, abutting streats
* and encroachmants, If any, from or onte the property. 70 B& baid 23 by Bayer By -:.

10. CLOSING: BUYER shall have 30 days efter receipt of ihess dm:llumant: llsted hereln to notify SELLER of any defacts
. thereon to which it objects: = . ¥ -
4o | |
(8} SELLER shall haveBé«iays thareafter to correst any detacts of objections of BUYER and supply an amended titla ;{ 7
insurance bindar {or olher) in satisfactory torm. If ell such ide!ncla are not corrected within such time, BUYER at N M
BUYER'S optlon, may eilher refuse 10 complete the purchase of the premises and recelive back the sum paid to

SELLER for this Optlon, or waive such defects and proceed with the closing, in which cass the cost of paying and
discharging any such rdafacts may be deducted from the purchase price, '

(c)

15

{b) Cilosing of the sale of tha pramises shall take place withinstédays of the delivery ol tha tax information, form deed, w{;{
and title revlew Information, or, if the requesied Information disclosed any defects, 15 days aftar the curing of all :
defects. ‘. _ .

(c} At such ciosing, SELLER shall deliver io BUYERa prnparlyf axecuted and acknowladged full warranty deed to the : 3‘( ‘?_

premises, WWM conveying the pramisses in fee simple \:.. b, &
absolute, free, clear and unincumbered title In proper form for racording. BUYER shall thereupon peay the full m
purchase price above set forth, provided the amount paid for this Option shall be credited againat such purchass

price. Atsuch closing, SELLER shall also detiverio BUYER 'Fulduncn that a title Insurance policy lor the fulilamount

of the purchase price, to be iasued pursuant to the above described §ltle lnsurance binder, has baen ordered at

SELLER'S expanse for dellvery to BUYER within 10 days aflar closing.

11. NOTICES: Notices hereunder shall be glven in writing only, dalivered in person, be ragisterad or cartitied mall, or by
telagram, and unlass personally dellverad, should be deemed given when the letler is deposited In the mall, or the
telagram filed with the telegraph company, postage or charges prepald and addressed to the party forwhomintanded at

| _Pomax LY
such party's address herein speciied. Notices shouid be diractTd ko SELLER at

Oﬂlﬂ.ﬁuLIhnh| A 2s505) | . and 1o
BUYEH at P.O. Box 807, 1803 Godlrey Ave. 8., Fort Payne, AL 35867, or such other address aa they may hereafter

designata,

12. SUCGCESSION: The provisions hareof shall bind and inure to tl\u benalit of the partias herato, their heirs, exscutors,
adminlstrators, succassors and assigne. '~

r . | | -
IN WITNESS WHEREQF, SELLER and BUYER have exsculed this Option to Purchase this 13 day of Em__ .18 gf_ :
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ey BUYER: wu.umsc:u OIL CO., INC.
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S8TATE OF : . 0 ’}F';:,,_ ~a- er _r__:,:rru:'" ‘:"‘ e
COUNTY ' \GbGE GF PROEALR

| : - Lo .
BEFORE ME, the undersignad Notary Public In and for the eforesald Jurisdiction, personally appsared the within-named

[ _
, known 1o ma to bs the i of Witharmson Qll Co., Inc.

... and wha, upon oath, acknowledged that he did sign and deliver the loregoing Option To Purchase for and on behalf of aald corporation, having
- been first duly authorized 10 do so, for the intent and purposes theraln expr . -
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GIVEN under my hand this day of

My uummiriiun axplres.

) )

STATE OF
COUNTY

. i ]
BEFORE ME. the underalgned Notary Pubfic In and for ihe aforesald jurisdiction, personsity appeared the within-named -
: | - E :

s ! . who, upon oath, acknowledged
that they signed and dsllversd the loregolng Option Ta Purchase as thelr own act and deed, for the Intenl and purposes tharein expressed.

GIVEN under my hand thls day of

S | : [——

My commission expires: o | | ' NOTARY PUBLIC




