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. TI1i§ MORTGAGE ("Security Instrument”) is given on , o....ooeoriisvmsesea: FEBRUARY 15, i \
1991 | The grantoris ,....... "“E"“lI““TlHDHIR"'“’*YE“"I““T' ................................... ————
......................................................... HUSBRKD AND WIFE | it s isssnns
..................................................................................... ("Borrower”). Jfl'hlm Security Instrument is BIVEN 10 .mcinmmimmeecisinsresser
X .!!.E....E.E.‘.!PEHHM:“..’.1E.."!.E...I!.‘.-’!.!.-IE.&EE...EEH.!’!.&.!!E:.....].EHE.: .................... , which is organized and existing
e o taws of . THE STATE OF NEW JERSEY | and Whose adaress i ...........opczimssssssssmrsssmerasssscessissssssss
8000 MARYLAND AVENUE, %HEEENJEEE¢mﬁkkExﬂﬁimﬂlﬁﬁﬂHﬁEméélﬂé ........... ("Lender’) .
Borrower owes Lender the principal sum or“"E““““““'SE”“THUUSIH”1"1“““H“HD ...............
...... AND NOZ YOO o ssessrssetrssssessesssees st e ess 440 1 R8T
Dollars (US. §..... . 407:500.080 s — ). This debt is evidenced by Borrower’s note
dated the same date as this Sacuril%lnntrument ("Note®), whicli provides for monthly payments, with the full debt, if not
paid earlier, due and payebte on JMARCH 01, 2021 | o sesestsseinis . ‘This Security Instrument

secures 1o Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {c) the performance of Borrower’s covenanls and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby morigage, 'grant and mrlllvze{ to Lender and Lender’s successors and

assigns, with power of sale, the following described property Iucnuiad in ... 5 _________ BY ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, County, Alabama:

1

LOT 66, ACCORDING TO THE SURVEY OF QUAIL RUN, PHASE 2, AS RECORDED
IN MAP BOOK 7 PAGE 113 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABANA.

The proceeds of this loan have been applied.on the purchase price of
the property described herein, conveyed to mortgagors gimultaneously herewith.

| .
|
|
|

|
THIS IS A PURCHASE MONEY MORTIGAGE

sook J3leace BN

THE MORTGAGOR(S) AGREE TO PAY A LATE! PAYNENT SERVICE CHARGE XOT TO
EXCEED FOUR (4) CENTS FOR EACK DOLLAR (%1.00) FOR EACH PAYHENT HORE
THAN FIFTEEN (1§) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINRQUENT PRYMENTS. !

which has the address of “‘ 13 EEHI“G :9,.’.[ nf.“'!.. : ............. , ULOME
{Stresl) i
Alabama ... ?f 512“ .......................... ("Property Address');
(ZIp Code) :

To 1HAVE AND TO HOLD this properly unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafier erected on the property, and all easements, righls, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the properly. Al
replacecments and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the *Property.” | :

NORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
‘forigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against all claims and demands, subject io any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslituts a uniform securily instrument covering real property.

ALAB .-SIngla Family--FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Dorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bocrower shall promplly pay when due
the principal of and inlerest on the debt evidenced by Lhe Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to
one-twelllh of: (a) yearly laxcs and assessments which may atlain priority over this Security Instrument; (b) yearly
jcaschold payments or ground rents on the Property, if any;l (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, Ifany. These items are called “egerow ilems.”  Lender may estimale the Funds due on the
hasia of current data und rcasonable estimates of future escrow items.

, The Funds shall be held in an instituton the deposils or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution). | Lender shali apply the Funds to pay the escrow ilems.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the !Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall aot be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debil to the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Securily Instrument. |

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow jlems, shail exceed the amount required to pay the escrow items when due, the excess shall he,
at Dorrower’s option, cither promptly repaid to Borrower or crediled to Borrower on monthly payments of Punds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
applicalicn as a credit against the sums secured by this Securily insircument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, lo principal due.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and imposilions ailributable to the
Property which may autain priority over this Security Instrument, and leaschold paymenls or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borcower makes Lhese payments directly, Borrower shall prompuly furnish to Lender
reccipls evidencing the paymenia. ¥

Borrower shall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: (a)
agrees in wriling 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfaclory 10 Lender subordinaling the lien 10 this Security Instrument.  If Lender determines that any part of
the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days
ol the giving of notice. .

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafler erecied on the Properly
insured against loss by fire, hazards included within the term “extended coverage™ and any olher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that  Lender requiros. The
insurance carrier providing the insurance shall be chosen by Borrower subjecl to Lender’s approval which shall not be
unreasonably withheld. | .

All insurance policics and renewals shall be acceptable to Lender and shall include a8 standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Norrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
resloralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. r
Borrower zbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sumt secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Il
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage lo the Properly prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immedialely prior 1o the acquisition. |

6. Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deleriorate or commil waste. 1f this Security Instrument is on a leazehoid,
Bdrrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leasehold and
fec ltle shall nol merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thers is a legal proceeding that may significanty affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion or (o enforce laws or
regulations), then Lender may do and pay for whalever is necessary (o protect the value of the Property and Lender’s rights
in the Property. lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable atlorneys’ fecs and entering on the Property Lo make repairs. Although
Lender may take action under this paragraph 7, 1.ender does not have to do so.

U Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. |
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If Lender required morigage insurance as a condition I_nf making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the inn*ranc:e in effect untl such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreement of applicable law.

8. Inspection. Lender or ils agent may make reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an impuﬂnn'lpecifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or r:.laimf for damages, direct or consequential, in connection with
any condemnatlion or other taking of any part of the F‘mr;:uart:f'T or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender., |

In the event of & total taking of the Property, the proceeds shali be applied to the sums secured by this Security
'Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shait be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. ‘

Il the Property is abandoned by Borrower, or if, aRer nolce by Lender to Borrower that the condemnor oflers Lo
make an award or setile a claim for damages, Borrower lails 1o respond to Lender within 30 days afler the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoralion or repair of the Property
or Lo the sums secured by this Security Instrumenl, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower shall not operate to release the liability of the original Borrower or Borrowers successors in interest,
Lender shall not be required (o commence proceedings against any successor In interest or refuse to exiend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Succcssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shal bind and benefit Lhe successors and ‘assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Dorrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower snay agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul
that Borrower’s consent, ;

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Gnally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permilted limits, then: (8) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limil; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refundcd to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. - -

13, Legisiation Affecting Lender’s Rights.  If enactment or expiration of appficable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to ils terms, Lender, atits option,
may require immediate paymentin full of. alt sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. Il Lender excrcises this aplion, Lender shall take the sieps specified in the sccond paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires uss of ancther method, The nolce shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to  Lender shaill be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notice 10 Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. -

15, Governing Law; Scverability, This Security Instrument shall be governed by federat law and the law of the
jurlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts wilh applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effoct without the conflictling provision. To this end the provisions of this Securily Instrument and the
Note are declared 1o be scverable,

16. Borrower’'s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘FTransfor of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any
intcrest in it is 3018 or wansferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal Jaw as of the date of Lhis Security Instrument. .

If L.ender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peried, Lender may invoke any
rempdics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrowet’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior 1o the earlicr of: (a) 5 days (or such ather period as
applicable Jaw may specify for reinstalement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; () cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing (his
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such aclion as Lender may

_repsanahly_require Jo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in ll.he case of acceleration under paragraphs 13 or 17.

|
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NON-UNIFORM COVENANTS., Borrower and Lender f'urthzl\ covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice Iin Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Sccurity Instrument (but not prior to acccleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the
default: (¢) a date, not less than 30 days from the date the hotice is given 10 Borrower, by which the default must be curcd;
and (d) that failure to cure the default on or before the date specificd in the notice may yesult in acceleration of the sums
sccurcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of 2 default or any other
lefense of Borrower fo acceleration and sale.  If the default is not cured on or before the date specified in the notice,
lcnder at its option may require immediate payment in full "of ail sums secured by this Sccurity Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence, |

If Lender Invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of salc once a week for three consccutlve weeks in 2 newspaper published In
i BEHELBY o irreersresrassnarss County, Alabama, and thercupon shall scll the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designce may purchase the Property at any sale. Borrower covenants and
agrees that the prococds of the sale shall be applicd in the following order: (a) to all expenscs of the sale, including, but
not Jimited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess (o the
person or persons legally entitled to it. :

20. Lender in Posscssion. Upon acceleralion under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judiclally appointed receiver} shall be entitled to enler upon, take possession of and manage the Property
and 1o collect the rents of the Property including those past due. Any rents coliected by Lender or the recciver shall be applied
first to payment of the costs of management of the Property and collection of renu, including, but not limited to, recciver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs. '

22, Walvers. Borrower walves all right of homesicad exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. | '

23. Riders to this Security Instrument. Il one or more riders are exccuted by Borrower and recorded together with
this ' Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security insirument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es}) i

X _| Adjustable Raie Rider (2 ) Candnn'linium Rider ': 2 - 4 Family Rider
|
Gradunted Payment Rider ' Planned Unil Development Rider
i
Other(s) (specify) |

BY SIGNING BELﬂw. Borrower accepts and agrees 1o the m'nu and covenanis contained in this Security Instrument and in
any rider(s) execuled by Borrower and recorded with it. !

ILI Witnessos:
‘il-"-‘.'ll --------------------------------------------------------------------------------------------- {S'eai] AR ERAVUPRRV A NA R (Sul'}
I.- . I
o —————— (Seal) —C)
ﬁ -Borrowet ~BOITower
—
ol
lllllllllllllllllllllllllllllllllllllllllllllllllllllll dprdapiaddd N bR R RA RN ndddd B R {SEII) & l-ll-l-lllllIllu-Iil-ﬂ-iltu-;-l-l-"-"ii-ulilu-l--II“-i-uiul-lri!H-l--rr-"---H-i-l-H---l---iﬂ-tiiilill-fiil-l- {S’.i)
-BoiTowi . -Borrowal
I
1
- (Space Balow This Line For Acknowisdgement) —

STATE OF ALABAMA

0,
COUNTY OF JEFFERSON

1

o
t
d

v

., the undersigned, a Notary Public in and for Eaid County, in said State, hereby
ertify that Joe A, Haight and wife, Mary Kaye Haight whose names are signed to

he foregoing conveyance, and who are known to me, acknowledged before me on this
ay that, being informed of the contents of this conveyance, they executed the same
oluntarily on the day the same bears date.

Given under my hand and official seal this the 15thday of February , 1991,

My Commission expires: 4/21/92 : w . 52!

Notary Public
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ADJUSTABLE RATE RIDER
(1 Year Traasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is I:Ju this 1S5TH day of FEBRUARY .
19 91 , and is incorporated inte and shall be deemed to unend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument') of the same date given by the undersigned (the "Borrower") to

secure Borrover's Adjustable Rate Note (the "Note"} to w
HOME _KMORTGAGE COMPANY. INC (the "Lender") of the same

date and covering the property descrihed Security Instrument and
located at: 6618 REMINGTON DRIV AL 35124
Prope Address

THE NOTE CONTAINS PROVISIONS ﬁLLﬁHIHﬂ FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. i ’
ADDITIONAL COVENANTS. In additiﬂn to the covenants and agreements

made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

|
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.000 y,

Section 4 of the Note provides for changas in the interest rate and the
monthly paymeants, ag follows:

i
4.  INTEREST RATE AND MONTHLY ﬁnvuzﬂt CHANGES
(A} Changs Dates

The interest rate I will pay lay|:hanga on the first day of
HARCH , 19 _92 , and on that day every 12th month thereafter. Each
date on which my interest rate could change is called a "“Change Date."

(B) The Indsx

Beginning with the first Change Date, my interest rate will be

- based on an Index. The "Index" is the weskly average yield on United
States Treasury securities adjusted tec a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure

available as of ths date 45 days before each Change Date is called the
"Current Index."

1f the Index is no longar availnﬁle, the Note Holder will choose a
rnew index which is based upon comparable information. The Note Holder
will give me notice ¢f this choice.

(C) Calculation of Changes

|
|
Before each Change Date, the Note Holder will calculate my new

interest rate by adding Tun AND 875,1000  percentage points (_ 2 _g75 %) to
the Current Index. The Note Holder will then round the result of this

% addition up to the nearest one-eighth of one percentage point (0.125%).
w{ Subject to the limits stated in Eu:tinn 4(D) below, this rounded amount
¢S will be my new interest rate until the next Change Date.
c '

12

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Lillit‘ on Intarsst Rate ﬂ{lﬂﬂll

The interest rate I ap ﬁgauirad to pay at the fissglchanga Date
! will not be greater than % or less than Thereafter,
my interest rate will never er be incresased or decreased on any single Change
Date by wore than two percentage points (2.0%) from the rate of interest I

hava baen paying for the preceding twelve months. My interest rate will
never be graater than 13.125 %. i
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(E) Effactive Date of Changes |

My new interest rate will become Effactivu on each Change Date., I
will pay the amount of my new monthly payment baginning on the first
monthly payment dats after the Change Date until the amount of my monthly
payment changes again, '

(F) Notics of Changes L

The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of amy monthly payment before the
affective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of

- a person who will answer any question I may have regarding the notice.

l
B. TRANSFER OF THEZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
"follows: ' |

transfer of the Property or a Bensficial Interest in Borrower. If
all or any part of the Property or any interest in it is sold or
transferrved (or if a beneficial interest in Borrower is sold or
transferred and Borrower 1s not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by
federal law az of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender
reascnably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by appliJhbln law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreeament
that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security
Instrument. Borrowsr will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

1f Lender sxercises the option to reguire immediate payment in
full, Lender shall giva Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dats the notice is
deliverad or mailed within which Borrower must pay all sums secured by

Q thigs Security Instrument. If Borrower fails to pay theses sums prior to
the expiration of this period, Lender may invoke any remedies permitted by
ws this Security Instrument without further notice or demand on Borrower.
«—| BY SIGNING BELOW, Borrower accepts and abéaui to the terns and covenants *
- ¢y contained in this Adjustable Rate Rider.|
c ' :
!
| Cale Uk ALK HHARSRE Seal
I CERT“Y THIS.“EER Erower ( ° )
+5TRUMENT WAS THLEL JOE A. HAIGHT
|
9| FEB 26 PHI2: 15
{Seal)
Ly ) -SNT: Borr r
1-11!:'_...-‘1-*---- -..'r."_;_,rl--l“"‘ "'"-r;-""
JU0GE CF PROBATE MARY EAYE HATGHT
N {Seal)
Borrowver
! {Seal)

Borrowver
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